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er 2 Mimes Fle<e; 4 jailed 


: * r «■*,, £J5y M. Markham 

'"'’ -*i -JS&BZBL&R^&eix 28 <NYT). 
^ytari^:aifini«lrTO.*a-aie- Wg- 
„ 'Sdt.vSkkal flap stabe opposing 
-•;tfae legalfaatfon of the nmrtu u 
;** party . year ago, ■ Spanish 

-. ; <- ■''naUfeatf-.anthorit ins tadky 
. 7 - . v^Mp^y .^WKled" tfae triai of 

' ‘ ‘ 40 jkrOKKBt CatOtalt - Mime 
:£oj^.. after two of tta members 
. ^o«fi« 8y. fled the country.' 

: " -Ti‘B«5de -toe. yast stone iiead- 
.~ V&pctm. of t be 25to JOen Regi- 
jp mt baa » untftxmed «pnlnm- 
rsumtoid a einprtsed crowd of 
''■ L seatar g fl atae r a, -defense lawyers 
ted ' p ro ndn e a t Catalan deputies 
sod seu)&x& that. the cotenel 


ed captain-geaeralaf Catalonia., 
to prosecute the Els Jogbws mime 
company for InjoUtug <*« aimed 
forces" fo.jt, sUfi that parodied 

Franco-era mttffatry . 

Flight io Freedom . 

Yesterday afternoon, .! Albert 
Boa della, director of . the com- 
pany. sapped out of police cus- 
tody hr a municipal hospital here 
to avoid today's trial.' One of hia 
actors. Ferran Bens who. bad 
been on provisional liberty. . nW 
disappeared, and this- . evening 
both- men were reported -by sym- 
pathizers to be out of -Spain, 
presumably in France. Mr. Boa- 
della squeezed out of a ampii bath- 


SMPSU-iffSs 


- - -.:-^6e tdal, dttng .an artScste of the 
!' jp^ay oofe that covers abseot 
.''defindehts. ... 

r:*We ace being vun ovarl" a 
”• ‘ rtitfegfeJaviyer, Jose SSuia Lope- 
protested ItraiSy, argufeg 
- - jhat of the stx defendants 

:: • iu the caae badjaanAved in fe™* 
■ 7 fii'. tha 9 am. proceeding. 

"By a tuck you should all be 
- Jam tkttrl" retorted' a straight- 
~ -.hacked Beutenant colonel. An- 
' mother officer .suggested audibly 
*** .. 4hafc the. vfaitiiig lawyer should 
lens better manners. - - 

" Ibis encounter was . sympfco- 
^watte of the latent ctvflian- 
. - . , . mffitaxy confrontation hi the ded- 
.^Bion of - Gen.* Francisco Colona 
“;Galiegos, the indqpen dent-mind - 


ed maps of bis presumed escape 
_ route as well as accounts of the 
lithe director's athletic prowess— 
“elasticity, muscular control, body 
rhythm, .etc,” in the words of La 
Yanguardia’s drama critic. 

By freezing the case, Gen. Co- 
loma successfully avoided a po- 
tentially embarrassing trial, 
which has been, gingerly criticiz- 
ed by Spanish poli ticians 'wary of 
offending the once slPpowerfuI 
military establishment— and more 
forcefully by artists and intellec- 
tuals. it also permitted tho.- ln-' 
definite Jailing of the four defen- 
dants, three men and a woman, 
who did not flee. All four were 
locked up today in Barcelona 
over their lawyers’ protests. . 


Salisbury Admits Incursion 

Botswana Says 17 Die 
tn Raid by Rhodesians 


- - =3 - ^ . 

vt.- GABORONE, Botswana,. Feb.' 
-.•v. ,ig (Ap^^Bhodeslan .Items on a 
aid Inside Botswana yesterday 
filed 15 soldiers and two dvfl- 
. ■ ana and wounded eight soldiers, 
-.The Botswwuf ; government said 

- ■ • ; ^od ay- ‘ • • 

. V- Vice-President Quett . J^nsbe 
. . -Mtd gone. Into Botswana. The 
• -At~ Kazungula, a remote outpost 
hi the intersection of the .borders 
. ... 2f Rhodesia, Botswana, Zambia 
Jmd South-West Africa’s Capri vl 
-Strip, -would force Botswana -to 
reconsider its approach to “the 

- : Rhodesian problem." 

Botswana is the only black na- 
._ tka bordering Rhodesia that has 
not declared itself In a "state 

• ’• cl war" with the white-nUed 

- rebel colony, and has not of- 
ficially permitted Rhodesian 
guerrillas to operate from Inside 
11s borders. 

- 'In' Salisbury, the military com- 

- sand confirmed that, its troops 
figh&ng Botswana troops, they 
command said its forces were in 

•; -pursuit of a hand of black na- 
. - ftmaiirt guerrillas who bad at- 
1*'" tacked a Rhodesian patrol inside 

• Rhodesia. 

- - — late yesterday, the Rhodesians 

./clashed with “the terrorist 
'.■ ?roop Hided by elements of the 
j- T-^Bcrtswana defense farce," the 
smmunique said. As soon as 
l the Woops realized they were 
Opting Botswana troops, the 

- pniDed back, the command said. 

‘ : Mr. Maslre. however, insisted 
’ *at the Botswana troops had 

round no “freedom fighters" In 
area, and he called the clash 
■vi “brutal and unprovoked at- 
'•.arek. - ' 

“This is an act of an I nsa n e 
regime which is purporting to 
. .oegotiate a peaceful settlement in 

- ■ Salisbury while its agents are 

. rwHnnul* of Zieigh- 
. baring countries, in those coun- 
alea" he declared. 

Mr. Masire said that about 3Q 
Jlroops weredispatched to Kazun- 
^.^x'VUla yesterday to check on re- 
sorts of Rhodesian troops in the 

- ‘-_’..3rea. ; They found none, but on 

- 1 iheir way bade “they were am- 
■ r .!'■! ^wdjsd membars of the Rho- 
f— ’■'■^esian security forces," he said. 
-✓'! AB three Botswana Army 
...-^reticles w»e destroyed. The 

survivors trekked fra** to Kazun- 
,,'jula on foot. 

Neither side claimed any Rho- 
ledan casualties. 

; Ihe clash was believed to be 
: he fifth, along the Rh o desian- 
Sotswana border since the guer- 


rilla war broke out five years 
ago. . 

Although. Botswana luus insisted 
that It does not- provide bases. for 
Rhodesian black nationalist guer- 
rillas, Rhodesia has .maintained' 
that' the country "ihas hten- used 

Zambia-based insurgents led by 
Joshua Nkomo. 1 r. 

Botswana . has become a major 
goal of thousands . of- Rhodesian : 
refugees fleeing fighting in west- 
ern Rhodesia. As^many as h000 
a month flood into Botswana 
across the 400-mile aezni-dasert 
frontier. 

The Botswana defense force 
was created only last year in the 
face of reported cross-border 
raids by Rhodesia. It now num- 
bers about 500. 


At Deadlocked Parley 


' One. of the four. Gabriel Renom, 
•waf .arrested yesterday just as 
he was about to appear as Hlppo- 
lytus - in -. a production, vt 
‘ "Phaedre" -in -.toe Catalan town 
ofGerona. Ord« far .toe arrest 
of the . ^hazs wtim also issued 

after Mr. BoadeHa's fi^it, but 
they- were' not apprehended rmHt 
they Bhowedcnp thi* morning., - 

Haying the part of Phaedre 
would have been Spain’s leading 
actress, Nuria Apert, who today 
appeared outside' the military 
he adq u arters with about 100 other 
artists azuf young - people, who 
were paper ; badges calling in' 
Catalan tor "freedom of exprea- 
. skm" and; In a few casea, sport- 
ed white mute' similar to those, 
worn, by ELs joglaxs in Hiatr per- 
fcrmances. Aim present - was a 
representative of Amnesty Inter* 

nntLmqT 

A few of the: protestors raised 
a hand-painted honnw Inscribed 
with the words “ZJlbertat d’ex- 
pm ssLon ’’-— Catalan for freedom, of 
expression— whhib was . removed 
by soldiers. -. .When 'A -secood 
-banner was draped In some pine 
trees, riot, police were called in 
and, wielding crowds control 
weapon^, .'swiftly diqjflrsed the 
demonstrators. 

• Renal Code Remains . 

It was . 'not clear - whether toe 
decision to ; postocihe the. trial 
reflected a judgment: by -' Gen. 
Colrana, a. longtime army minister ' 
under Franco who .is about to go 
onto toe' reserve list; or pressure 
from-higher authorities, within 
hto domain -at northeast Ca- 
talonia, the 65-year-old general 
is free to make his own decisions. 
ffl* 'move, against toe • ynhw* 
troupe is an mihamu—nMit ; to 
Spain 'a young democracy but, as 
he noted himself hi^a recent- In- 
terview, the penal code lias not 
yet been modified to remove the 
znffltaiy toMn driuan Justice. - 

Bnk imtfl the. general is retire 
ed or toe trial b held, the four, 
actors '.win probably stay .in' 
prison— at a time when virtually ' 
all of Spain’s political prisoners 
,have ; been. fteed. . j 
• -ifiaie Eb Jo(dars' pW that of**' 
4znded^tbe general . was a .'Tjom- 
to Hdna Chez, srinentally 
unb a lan ced, stateless Roto who in 
1974 was executed by: the gar- 
rote— an iron cottar that , kills 
when it. Is tightened: around the. 
victim’s neck by a screw .-mechan- 
ism— after having- been . convicted 
of murdering- a policeman me 
Play, entitled “La Toma," , had. 
beds 'approved by the Ministry . 
of Culture although it portrayed 
officers at Chez’s military trial 
as drunken infnmprtiwt 

Gen. Colama was army minister 
at the time. of Chez's execution. 



Sought for Sahara Use 

U.S. Said to Bar 
Morocco Planes 


By Bernard Gwertzmau 


United Press International. 

"Dangerous social element” Roberto Man tier at home on the striking Island of Linosa. 

Use of Italian Isle for Exile Is Protested 


ISLE OF LINOSA, Italy, Feb. 
28. (Renters)*— Shops, the local 
school and offices on this Medi- 
terranean island were Shut to- 
day aa its 400 tn habitants went 
on a one-day shrike to protest 
the government's exiling here 
of a- leftist student. . 

The islanders also prevented 
passengers from getting off the 
ferry, from. Sicily. 

““We want Rome -to unds- 
staxid that they cannot -use this 
island as a damping place for 
political prisoners," Mayor Sal- 
vatore La Russa said. 

- Roberto Mander, .26, a Rome 
student suspected of being a 
leading anarchist, arrived here 
11 days ago. 


He was condemned to a 
year’s exile under a law which 
allows authorities to banish 
“persons dangerous to public 
order" to remote parts of the 
country without trial. 

Other Exiles 

He joined two suspected Ma- 
fia leaders who also were 
recently exiled to the island. 

The islanders say that they 
are not equipped to rope with 
exiled prisoners like Mr. Man- 
der. “We can neither offer him 
work nor a place to live," the 
mayor said. Almost 10 per cent 
of the island's population: is 
unemployed. There also are no 
hnfa»T*a or restaurants* 


The islanders want to open 
their to tourism, ‘“But 

who would come if this place 
Is to be turned into a political 
Internment caznp?" the mayor 
asked. 

Mr. Mander, who has been 
given a policeman’s roan in toe 
municipal hall, saidi “It is a 
hard life. I am living off eggs 
and tomatoes because nobody 
wants to rook for me. I do 
understand the people very 
well, but 1 cannot help them. 
Injustice is everywhere." 

“I accepted banishment not 
in order to avoid being arrested 
but to demanstzate what a ridi- 
culous law this Is,” be added. 


WASHINGTON, Feb. 28 1NYT1. 
— The Carter administration has 
bowed to some strong congres- 
sional opposition and deferred 
indefinitely a plan to sell aircraft 
and helicopters to Morocco for 
use in toe Western Sahara 
against Algerian-backed guerril- 
las, State Department officials 
said yesterday. 

According to the officials. Sec- 
retary of State Cyrus Vance de- 
cided recently to postpone any 
action on Morocco's urgent re- 
quest for more than $100 million 
in counterinsurgency planes and 
helicopters for two basic reasons. 

The first was opposition voiced 
by some Influential congress- 
men, and the second was con- 
cern about having to defend a 
controversial sale to Morocco at 
the that the admin- 

istration was facing severe Criti- 
cism of its $4£-blUiaa package 
of fighter aircraft sales to E^ypt, 
Saudi Arabia and Israel. 

Sen. Richard Stone, D-Fla.. 
told toe Senate yesterday that 
he information! that Ra»di 
Arabia bad pftms to build up an 
air base at Ibbuk. near Israel's 
bonders, and this raised ques- 
tions about the contemplated 
sale of F-15s to Saudi Arabia. 

Stone Notes Hesitation 

While not toe 

sale outright. Sen. Stone, chair- 
man of toe Foreign 
StocoDumttee on the Middle 
East, strongly suggested that he 
would oppose the Saudi part of 
the deoL Sen. Stone, who is 
Jewish, Is a strong supporter of 


Publisher Denies Revisions 

Nixon Book’s Frost Is No TV Star 


The Mbr ocean deal has aroused 


airwaves. Be ts a be 

West Proposes a Final Text avousid the office saad ^ 

A- ■ whoa to see and hear 

At Belgrade Ignoring Rights w, » 

. o O headlines in a New T 



' Austria 

A special report on. Austria 
appears in the second part of 
today’s editions. 


BELGRADE, Feb. 28 (Reuters). 
—The West today presented a 
relatively brief document as a 
proposed final declaration by the 
deadlocked European Security 
Conference, apparently abandon- 
ing hope - of reaching agreement 
on human rights pledges. 

The two-page draft, circulated, 
informally to an delegations at 
the 35-natlon gathering, made no 
direct reference to human rights 
or other humanitarian Issues. 

It crgmgngns was not reach- 
ed on various new proposals sub- 
mitted to toe meeting, already 
running two weeks behind sched- 
ule 

The Soviet Union and its East-, 
em bloc allies have rejected vir- 
tually all major proposals by the 
West and neutral countries on 
ways of improving the imple* 
mentation of the 197S Helsinki 
accords, on rights, mili- 

tary and political detente and eco- 
nomic cooperation. 

‘Soviet Intransigence* 

The draft, circulated by Den- 
mark, was worked, out as a - oint 
paper by all members of NATO 
and the Common Market. ' 

“In view of Soviet intransi- 
gence, we virtually gave up hope 
of achieving a substantial and 
detailed final document lor the 
mating more than a week ago 
and a relatively short paper seems 
the only feasible and honest way 
out*" a Western diplomat said. 

The paper called an aV-ihe par- 
ticipating states to reaffirm their 
determination to implement fully, ' 
unilaterally, bilaterally and rnnitir 
laterally all the Helsinki provi- 
sions. 

It suggested another Belgrade- 
type wwMng to be held in Madrid 
In iggo, a proposal already basi- 
cally agreed to by East, West and 
the group of nine European neu- 
tral and ncomligned countries. 

Bights Issue Brfisfd 

Meanwhile, four Western sden- . 
tists said today in documents 
presented to delegates that the 
Soviet government constantly vio- • 
lated the hitman rights and free- 
dom to work of its scientists. 

The four, including French 
prof. Andre Lwof^ a Nobel Prize- 


winner for medicine, said they 
would appeal to all Western scien- 
tists to boycott .scientific meet- 
ings in the Soviet Union. 

They said toere were about 70 
scientists In toe Soviet union who 
were harassed or imprisoned and 
whose human rights and scien- 
tific freedoms were constantly 
violated by toe authorities. 


Right Wing Balks 


“ By. Herbert Mitgang .. 

NEW YORK, Feb. 28 (NYT). — 
David Frost te a - 41-year-old, 
bearded, bespectacled chief copy 
editor at toe New Yocfc publish- 
ing house of Groaset and Dim- 
lap. He ■ highly regarded by 
his cot&eaguet) for bds'^accuracy 
and modesty. His job Is to woric 
an other peopled books, anony- 
mously. ‘WfaTiBjn*- tehurely t Tw cn 
to the writers of toe books whose 
grammar, styhstJc inconsistencies 
and facts he checks and corre c ts. 

David Frost's name never gets 
into the gossip unhimpK, is never 
tapped out over the national, wire 
services. Is never heard over the 
airwaves. He is a bac h elor w4flo 
lives in Brooklyn, tea lively chap 
around toe office will go any- 
where to see and hear opera per- 
formed. 

Yesterday, his name made 
headlines in a New York news- 
paper. David Frost had finally 
achieved his moment of glory 
thp aunsMne of jnsmtlgn. 

The real David Fnort of Brook- 
lyn was mixed up with someone 
bearing the same came who is a 
transatlantic jet-setter, interro- 
gator and tdewWon. bastaess col- 
league of Rtohani Ntsoc, the real 
former presidents R practically 



ago "hud rm In daQy ouch wlh 
our edttac&' ip-gan Clemente and 
there Is no movement to do any 
revising," Robert Market, editor 
In rytrf of Gmset «tih Dunlap, 
said. “Evan though there were 
reports before ids book came out 
that Hbldeman had named a 
Deep Throat* and blamed Nixon 
tar the tape erasure, Mr. Nixon 
said he eaiw no reason to make 
changes in bis own book.*’ 

Haldanan Book Unread 
Jack Brennan, Mt. Nixon's 
spokesman, said, accordi n g to 
UFI: M W e Invent read Bob Hal- 
deman’a book and have not 
changed one word; in President 
(Continued on Page 2, CoL 4) 



Sen. Richard Stone 


considerable debate with In the 
administration in the List two 
months. The state Department is 
divided on whether to sell Moroc- 
co the planes and helicopters it 
had requested for use against 
Pollsario rebels in the part of 
the former Spanish Sahara that 
was placed under Moroccan rule 
when the territory was partition- 
ed in 1975 between Morocco and 
Mauretania, 

To allow Morocco to use the 
U.S. equipment tn the Western 
Sahara, the United States would 
have to rewrite the 18- year-old 
military agreement with Morocco 
that bars Morocco from deploying 
UR. arms beyond its legar bor- 
ders. 

The administration, in informal 
consultations with members ol 
Congress, had said that It would 
revise the military accord if it 
sold the arms, but that it would 
not recognize Moroccan sovereign- 
ty in the area. 

Effective Aircraft 
Morocco had requested the sale 
of 24 07-10 armed reconnaissance 
aircraft, called the Bronco. The 
aircraft was originally designed 
by Rockwell International for 
counterinsurgency operations in 
Vietnam in the 1960s. The plane, 
& slow-flying turboprop, is be- 
lieved to be more effective against 
guerrillas in the desert than the 
UR. F-5Bs that Morocco has as 
well as 145 more advanced Rrench- 
made Mirage P-ls. 

The United States was also ask- 
ed to sell Morocco 24 Cobra heli- 
copter gunshlps made by Bell 
Helicopter. 

The total cost was believed to 
exceed $200 million, including 
spare parts and training, and the 
cost would be offset by military 
credits running at $45 million 
yearly. Saudi Arabia has also 
helped Morocco defray military 
expenses in the past. 

The significance of the Moroc- 
can deal extends beyond the 
Western Sahara situation, offi- 
cials have noted. The State 
Department Middle East Bureau 
believed a favorable UR. response 
was necessary to alleviate con- 
cern expressed by Morocco, and 
other U.S. friends -in the area— 
Saudi Arabia, Iran and Egypt— 
that the United States was not 
taking a sufficiently active role 
against Soviet and other radical 
penetration of Africa. 

The department's Human Rights 
Division was reported, however, to 
be concerned that Morocco’s rec- 
ord did not warrant approval of 
(CoDtioai^l on Page 2, Col. 8) 


Andreotd Party in Disarray 
Over Deal With Communists 


ROUE, Febi 28 (Reuters) . — 
Premier-designate Giotto An- 
dreotti’s Christian Democratic 
party was shaken by dtarant 
today in a debate' over whether 
It should farm a parliamentary 
pact with, the Communists. 

At the steit of the second day 
of a special session of Christian 
Democratic senators and depu- 
ties, many speakers criticized 
toe proposed deal with . toe Com- 
munists. 

Mr. Andreotti, trying to farm 



kv r-4 v^, 



Arnaldo Foclani 


a new minority chr i« t fa n Demo- 
cratic . government with five 
other parties, urged his party 
last night to back an emergency 
parliamentary pact with the 

fi flynmnnlMU. 

BlXt hnTfTHnf* «.nfcj 4 T flmmnrii«feg 
ctrenlated a Aruft resolution, that 
called for an "explicit rejection 
of ft political majority proposed 

by the Communists.’’ 

Replacement -Charged 

The debate led to charges that 
a group . within toe Christian 
Democratic party was tiring to 
replace Mr. Andreotti— possibly 
with Foreign Minister Arnaldo 
Forlorn. , 

Several " Chri stian Democrats' 
said Mr. Andreotti was s u pp o rted 
by a majority in the parly, which 
believes that the only alternative 
to the pact is an early general 
election that might not change 
the situation:, . 

Mr. Andreotti* rejection of 
Communist demands far .cabinet 
-posts in aa emergency govern- 
ment started Italy's 48-day-old 
political .crisis, but he has offered 
a compromise which, would give 
toe Communists greater influence 
in government decisions. ' 

He proposed that the Christian 
-Democrats,- fyimmunintn and four- 
other parties .waft oat a limited 
program, give a new minority 
Christian Democratic government 
their vote of confidence and farm 
a committee to monitor the cab- 
inets performance. 


‘ David Frost 
. . . not from Brooklyn. 

tailed the Brooklyn Frost’s work- 
ing day because everybody was 
nailing to tell bfan. what be bad 
long known that, his name was 
David fkost, too. 

Front-Page Report 
The problem was caused by a 
report on the front page of toe 
New York newspaper The Trib 
yesterday. The tabkdd'a publisher. 
Leppar d fiefflr, ht»h its communi- 
cations editor, Iammy Johnstone, 
wrote that the television, produc- 
er, David Ebost, had been en- 
listed as part of a new team In 
San Clemente, Calif., to rewrite 
Mr. N&Eonfe book. 

Bat, according to Grosset and 
Dunlap executives, no revisions 
are bring made in the former 
president's memoirs os a result of 
the publication of HR. H&lde- 
man’s “The aids of Power" or of 
British David Frost’s book about 
bis television, broadcasts with Mr. 
Mxon, *T Gave Them a Sword." 
‘T spoke to Mr. Nixon two weeks 


Letters Suggest Informal Relationship 

Hanna’s Notes Link Park to Seoul President 

Rv Rnherl I ladc«on the most effective men in Wash- Korean agent, as charged in l 

UfJ (lULn.ll JBL-nauu (notiwi nnMuntnHm" foito-ml livl.nhnanf In T 


WASHINGTON. Feb. 28.— 
Framer Rep. Richard Hanna of 
California once described his 
frigid Tongsun Park aa a Korean 
operative who had the personal 
backing and approval of South 
Korean. President Park Chung 
Bee, Mr. Hanna’s handwritten 
notes showed yesterday. 

Copies of several letters and 
notes obtained by toe Los Angeles 
Times showed that Mr. Hanna, 
while in Congress, sought to keep 
President Park apprised of Tong- 
sun Park’s Influence toere. 

Mr. TTun-mii, now under indict- 
ment In the South Korean in- 
fluence-buying case, said in a 
1972 note: “Of course, Mr. Presi- 
dent, we all realize -that Tongsun 
would hardly be an effective 
agent working for his co u n tr y's 
interest without your very mean- 
ingful support and apparent con- 
fidence." 

The California Democrat added, 
“Korea now has perhaps one of 


the most effective men in Wash- 
ington as her representative." 
Tongsun Park, who will begin 

testifying today before the House 
Select Committee on Ethics in 
its influence-buying Investigation, 
has denied that he was a South 


Dollar Falls 
To a New Low 

PARIS, Feb. 28 UHT».— 
The dollar fell to a record low 
level against the deutsebe 
mark today and declined 
sharply against other major 

currencies in European trad- 
ing. 

The continued decline came 
despite action taken by the 
8wlss National Bank to con- 
trol capital inflows, story 
Page fl. 


Kor ean agent, as charged in his 
federal indictment in August He 
has described himself as a rice 
broker and private citizen. 

If evidence shows that Mr. Park 
was a foreign agent, any contri- 
butions he made to congressmen 
would be unethical and illegal, 
even If the recipients complied 
with other aspects of federal 
campaign law. 

Mr. Park, who is receiving im- 
munity from prosecution In re- 
turn for his testimony in the 
congressional payoff scandal, 
pleaded not guilty in federal court 
yesterday to bribery and other 
charges against him. 

Mr. Hanna’s letters, which 
federal investigators possess, sug- 
gest that Mr. Park's ties to the 
Seoul government may have been 
informal and unofficial, but that 
President Park was kept aware 
of his lobbying efforts. 

In a 1972 note to the director 
of the Korean Central Intelligence 
Agency In Seoul, which the Times 
(Continued on Page 2 CoL 7) 


Provoked by Deaths of Commandos on Cyprus 

Anti-Palestinian Sentiment on Upsurge in Egypt 


to' By Christopher S. Wren . 

S CAIRO, Feb. 28 (NYT).— “It 
is tone to Dorset about toe Eal- 
. ftstinians and their cause,” said 
„ Sayed Fouad, a 38-year -old 
8 Cbdreae, toe otoer day. "IT they 
_ f ere able to kill people, why won’t 
“i they go and free their own 
■ tomb?’' 

f~ It was ft sentiment prevalent 
among Egyptians after toe con- 
““ frontaticaa lost week in Cyprus 
"j set off .by toe zmirder. of- a 
v prominent -Egyptian journalist. 

Anti-Palestinian fee-ling has 
m grown eo strong in Egypt that 
ur President Anwar Sexist probably 
Bd - would meet little resistance here 
ty should he decide to jettison toe 
at Palestinian cause and work out 
m & separate peace with Israel, 
b- But it is thought imlikely that 
Mr. Sadat would dare do so. 


although hfe espousal of Pal- 
estinian srif-de termination is ft 
chief obstacle In the stalled ne- 
gotiations with toe Isuelis. If 
-Mr! Sadat abandoned toe FU- 
estinfcms, he would also have to 
T prfavpiftflh his cinim to speak for 
toe Arab world and <hJs concept 
of a durable peace settlement in 
toe Middle East. 

The distinction between the 
mainstream of RUeatiniana and 
the extremist fringes has been 
blurred in Egypt by acts of ter- 
ror such as toe murder on 
Feb. 18 of Youseff SebaL the 
editor' of toe newtapaps- Al 
Ahram. TMs was reflected by 
toe announcement yesterday that 
-Egypt was withdrawing privileges 
granted resident Palestinians far 
maze than two decades. 

Egyptians have been mare 
than willing to believe reports 


-frem Cyprus that a squad dis- 
patched by toe Palestine Libera- 
tion Organization to seize toe 
terrorists aided up fighting 
alongside Cypriot troeps in the 
battle at L&maca Airport nine 
days ago In which A 5 Egyptian 
commandos were killed. 

The anti-Palestinian sentiment 
has risen visibly since Mr. Sadat 
undertook his xrdsskm to Israel 
Iasi) November and thereby 
prompted a resurgence of na- 
tionalism at home. Egyptians 
were particularly angered by toe 
criticism of the trip by the 
-FLO and by more, radical Pal- 
estinian. elements. - 

The Egyptians are quicker 
now to point out that they lost 
100.000 lives In fighting Israel 
have gotten in return Pal- 
estinian ingratitude. They have 
also lost patience with toe 


bickering among the Palestinian 
factions, which they feel has 
added to Egypt's burden. 

A growing number Of Egyp- 
tians have begun questioning 
where their best Interests lie. 
“We fought four wars and peo- 
ple wept and children became 
orphans, and all that was be- 
cause of Palestine and toe Pal- 
estinians,’’ asserted Jehia, Said, 
a university student. "They do 
cot deserve It. The Jews are 
better than they are." 

Mr. Sadat last Wednesday told 
on audience of Egyptian com- 
mandos that “Egypt is def ending 
toe Palestinian cause everywhere 
while toe Palestinians go to the 
nightclubs and hire .themselves 
cut as a ss ass in s and terrorists,” 

The same day. at toe funeral 
for -the commandos killed at 
(Continued on Page 2. Col. 5) 
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Last Major II. S. -Hungarian Dispute 


Over Special Trade Status 


BUDAPEST, Feb. 28 (Beaten). 
—The United States has begun 
talks with Hungary on a com- 
prehensive trade package of a 
kind still denied to Moscow. 


Esperts from the UJ3. Depart- 
ments of State and Commerce 
have been meeting here with offi- 
cials from the Hungarian Foreign 
Ministry to the chances 

of giving Budapest most-favored- 
nation status. 


The teBcs are within the frame- 
work of e new Washington policy 
of dealing with, Communist na- 
tions separately rather than as a 
united bloc. 

The United States has granted 
most-f avored-natio n status— which 
gives foreign countries easier ac- 
cess to XJB. markets— to only 
three Communist states: Poland, 
Romania and Yugoslavia. 

Granting the same trading ad- 
vantage to Hungary would end 

the only serious dispute remaftv- 


Senghor Winner 
In Senegalese 
Presidential Vote 


PARIS. Feb 28 (DPI).— Presi- 
dent Leopold Senghar won re- 
election this week In Senegal in 
the first multiparty elections 
there in 12 years, according to 
press and dlpiomatio reports berfc 

Mr. Sengbor’s United; Socialist 
party won at least 80 per cent of 
the L5 mfiUoo votes and la assur- 
ed of & majority In the 100-seat 
parliament. 

However, propo rt ional repre- 
sentation assures that the two 
other legal parties, the oenter- 
rlght Senegalese Democratic 
party and the Man lst- I arinfat 
African Independence party, will 
get 8ome representation. 

Mr. Senghar, 71. a port and 
popularizer of "negrttude” his 
word far black self-awareness, 
easOy defeated the only other 
candidate far president, Abdou- 
laye Wade, head of the Demo- 
crats. 


Nb V»l(K nalac"i 
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Neither «i<te is showing much 
entfrustaan In the cHsouastonB so 
far, according to- participants. 

While ackno w ledging that the 
deal would stimulate trade — which 
rose 4.4 per cent last year to top 
9182 million in total turnover— the 
negotiators realise that sales can 
be expanded without a new agree- 
ment. 

So why bother with the talks? 

For the Hungarians, ft would 
mean a trade advantage over the 
Bowing. The Americans could 
USB it to mark their support for 
the more liberal policies of Hun- 
garian leader Janos Fader. 

But Hungarians are not entirely 
pleased at this prospect. They 
paint out that their first alle- 
giance Is to Moscow and that a 
“friendly pat an the head from 
•Washington." In the words of a 
Hungarian Foreign M inist ry offi- 
cial, "does not make our life 
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“Sore we want [the special 
status] but not at any price,” be 
added. "There is fctui a gro win g 
demand for our goods in the 
United states, even if they are 
expensive because of high Ameri- 
can tariffs.” 

The TJ£. government also has 
reservations about pressing ahead 
with the negotiations. 

"Congress 4a Just sot ready yet 
to act on CIO." said a UjS. offi- 
dsL noting that the Senate would 
have to approve a bade treaty 
with Hungary. 

He recalled that several man- 
becs of Congress went to court 
to prevent President Carter from 
r e tu rn ing St Stephen's crown 
and its accompanying regalia. 

The crown was given to TL8. 
forces daring the closing months 
of World War H and had been 
stored at Fort Enos. 

Secretary of State Cyrus Vance 
formally restored the crown — ven- 
erated here as the symbol of Hun- 
gary's nationhood— in a ceremony 
an Jan. 6. 
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U.S. Begins Talks in Budapest 


mg between Budapest and Wash- 
ington, now that the united 
States has returned the cr o wn of 
St. Stephen to Hungary. 

However, the negotiations axe 
complicated by a 1574 US. trade 
act amended by Congress to bar 
special trade rtaius and financial 
credits to countries that restrict 
emigration. 

Apart from Romania, Soviet- 
bloc states followed Moscow's lead 
in refusing to guarantee unre- 
stricted emigration in ex chang e 
for lower customs duties end more 
relaxed quotas as offered by the 
most-XaTOred-natfon privilege. 

Poland, a m em ber of the Soviet 
alliance, and Communist but non- 
aligned Yugoslavia received the 
status before the trade act became 
law. The Rumanians Issued a 
vague pledge that was taken to 
mean that Bucharest would not 
Impede emigration. 

In fact, Hungary's emigration 
policy has proved to be among 
the most Mberal in Eastern Eu- 
rope. But Budapest, which unlike 
Bucharest closely foBowv Moscow 
in foreign affairs, baa refused to 
make the reqidred pledges. 

The Hungarians argue that such 
a declaration would violate their 
own laws on emigration. 

UJ3. diplomats say the first 
round of the talks here are being 
devoted largely to the problem of 
acc omm odating Hungary within 
the r est ri cti o n of the trade bUL 

"We ere talking to see where 
we stand,” a diplomat said. 
“Agreement on a formula giving 
Httngary most-favoretHaation sta- 
tus on terms acceptable to both 
sides win be a matter of montha, 
not weeks.” 



Begin Talk With Carter Seen Major Factor 


Egypt Aides Not Optimistic on Atherton Effort 

- The has best 


CAIRO, Feb. 28 (NTT).— Egyp- of principles, but Tin not hope- 
tian. officials have generally con- ful he can achieve it- U Begin 


eluded that there is virtually no Is w>|f * n i[ isy compromise, he is 
chance of agreement on a crucial not going to make it to Atliertem. 


declaration of peace principles He wJ 
with Israel before Prime Minister Carter. 

Mfcaachem Bern's visit to Wash- Further Complicated -rftb Mr. Kamel 

ington in two weeks to confer .«- be dcclsisi cf ‘.he Israel 

with President carter. Atherton's *ettiemec;> is really a >«y dan* 

Such a declaration, which would Israel and gerous thing," Mr. Kamel aid 

len the way to a resumption ,SfLr T the hrculr- *Ths United State.* and aR other 

r nrtttica] *»n» fct*T tm, ER?Pt have traded over the break- hav _ E _ 3led m cl»r- 


He will wait and do it with. 


Arab lind. The iii^e has best 
sensitive I- Cairo beteiae sap- 
Of the are to tne 

northeastern r- 4 * *** SJaft ‘- 

which Eeypt raiursed 

W At be cton Mid Out the de- 
velopment had c:ro? m bra 
with Mr. Kamel 
"The deepen cf it* Israeli 
vettlemec;? is really a very dan. 


open the way to a resumption 
of political talks between the two 


3 telem to nawammij. Ux cm- 


Alfred Atherton jr M the Carter +h - future 

administration's special Middle the postibUlty of Uture 


tinnn.1 ^wip in g has noticeably af- 


East envoy, Mr. Atherton return- 
ed here , from Jerusalem today 
with, what were 'said to be Israeli 
cotfot e rpro p O Ka ls. 

After meeting far an hour and 
a half this aftenmon with Mb- 


negotiations. 

Mr. Kame l today lashed oat 


countries have Elated vety clear- 
ly that «tebl*htog the ee E le- 
ments is an obstruction to jaacc. 
But wen ihough w c are new 
•usually negotiatms pewe. the. 
Trraeli Cabinet hog chosen this 

mcment to confirm that they 


a gain at the decision made by moment • . * 

Jewish settlements on occupied icy. 


A! 

AcaodatEd pres* . 

AFRICA MOVES — Apartheid seems to be fading 1 into a sea of different-colored 
faces on a bus in Cape Town. After years of total segregation, integration of 
blacks, coloreds and whites on practically all bus lines in the city Is a generally 
accepted reality. However, a few all-white bases still operate on some notates. 


hammed %a.w»n r«imrt 

Egyptian foreign minister,. Mr. 1 ZnfOnn T 

Atherton confirmed that the fu- MKOrGUll MA2UMJR5> 
tare of the Palestinians was still 
. the Principle obstacle between the -rt r 
two aides. Tin terms of the nego- fi y-l jf* QlJ^LflL0a « 
tiations, the Palestinian question. ™ 

stm remains the most difficult (Continued from Page I) 


Korean Leader Backed Park , 
Ex-Legislator* s Notes Shoic 


jv u iwc wo me wuuuuiiui . — .. i— 

give particular attention to,” Mr. ^ ^ e ^ xxosftl 

Atherton Tongsun Park* role. 

“As yon recall MT. Han n a 
So Paint wrote, *T quite early suggested to 

■ .you H* t4 r Korea shmM have some 

Israel and Egypt have indicat- base of representation 


No Paint 


edtirnt they see oopoint in re- wmi ^ tcoderetood and appre- 
toming to the pdUtic«ti_tatts in tiMeA haring treceahle to oftt- 


Special Rifle ? 
Laser Sight 
Stolen in l/X 


Egyptian Wits an Enemy 


Jerusalem, which were broken off ^ safIrCe ^ 


six weeks ago, until there Is 


“I now congratulate you along 


LONDON, Feb. 28 (Reu- 
ters).— A special rifle, equipped 
with a laser- beam sight, de- 
veloped far anti-terrorist use, 
has been stolen from an ex- 
hibition at j/mdrin Science 
Museum, Scotland. Yard haid 
today. 

The police said that the 
gun could not be made to fire, 
but the laser sight could be 
fitted to another rifle, mak- 
ing it extraordinarily ac- 
curate. 

The sight is worth about 
£1*200 (about &300). A 
spokesman far the company 
which makes the sight, 
SdenMflca and Cook of Lon- 
don, said: “It’s frightening to 
think what someone capable 
of stealing the sight from the 
exhibition has in mind far its 


Witness Tells Cyprus Court 
Palestinians Qted Murder Aim 


asnenumt pn a declarat ion of msmy atbBrs ^ y0ur choice 

patociplra that would govern oi re^eatativo and. a* the 


SS 1 ®.** *“*!£!**?“• 2* same time, commend your en- 


decteratiim is considered a mini- coaXBgenie0 i i and support which aoerea - w « U1E 
mum condltimi for Jordan's par- v.pj-15 - jpodooe m effective thorttative membera on Kcre^, 

ticlpatian as well Cairo sources for the be added, 

said that Mr. Atherton was also ffTAH , ^ Korea." LoJ r>nci. 

working on agenda guidelines cJa^ MCNeUs, Mr. Hanna's 

WB * Jordaciana attorney, acknowledged that toe TT O il/T P * 
to the talks. »72 notes were hi Mr. Hanna's X I \ VlflV I .lit 


by Director Shir., then nucisier 
of justice. This helped the cam- 
paign efforts of Mr. Flowers a*, 
that time," Mr. Hamm's letter 
said. 

A spokesmen for Hep. Flowers 
said that he did not know what 
problem Sir. Hanna was refer- 
ring to. Hep. Flowers aubnuticti 
a pro-Korean statement in 1974 
because that was his view, ihc 
spokesman said. 

“Mr. Flowers obtained infor- 
mation for hiR statement from 
Tftmna. because Hanna was con- 
sidered one of the more au- 


FnwL Wire Dtepoldies 


NICOSIA, Feb. 28- — One of two that Qatar made the statement to to the talks. 


Arab gunmen charged with several hn^ages he and his alleg- 
mnrder admitted killing Youseff ed murder accomplice were hold- 


said that Mr. Atherton was also 
working an agenda guidelines 
that . could bring the Jordanians 


Lot Angehrs Timet. 


Mr. Atherton said today that handw riting bat said that there 
the process is continuing with fe m indication, whether they 


SebaL a prominent Egyptian tog at gunpoint in Nicosia's HU- ^eHoos intent. We are coutinu- Some words had 


ey, acknowledged tnat cue -g- T O Tt/I" ■ - 

jotes were in Mr. Hanna's II H lVIaV L»llt 
writing bat said that there J 

indfcatirm. w h et h er they -mar o 1 

mailed. Some words had MOTOCCO Sale 


a SSS 01 ,J fc . fi ebal was shot in a to be done. It is going forward the notes were early drafts of 


a Nicosia court of Inquest today, .hotel corridor. 


“We are Palestinians. We came Mr. Sebai's murder set -the forward." But he off wed’ no in- 
spedaUy for that man, to kffi stage tor a dash at Lamaca air- dication of progress in the deli- 
him. because he was a friend of port the next day, during which ^te ahu tt le 
Israel and wrote same articles in 15 Egyptian commandos were — rrlj llLl ■ . _ 


and we Intend to keep ft going letters. 


(Cnminatd (rum Pug* l) 


Mr. McNeHs said that certain the Others in the depart - 

typewritten letters obtained by ««**» ***** W*A Sta*fs 

~ , . , , . fshnulri remain nentral in Us® 


his newspaper against the Pal- killed. They wore shot by Grert:- ai ~r»r~r~ n T~~ ^ has involved Morocco and Maui- 

BUnlanV- GMjglUOT CJPrtot ta»ps 'riffle trying to r^' fSSsl etonto against Algeria. THe Al- 


to Shuttle. Times had been mailed, in- should remain neutral m Hi? 

■Egyptian officials have said eluding a long letter to President Western Sahara dispute, which 


a Greek-Cypriot policeman, quot- storm a Cyprus Airways plane, 
ed Samir Mohammed Qatar as The Tarnaca incident enragt 


to having undertaken the dif- Hanna arranged tor federal In- 


saying. 


toSSStSSLd Ocult task of trying to reconcile vestigatots to obtain these docu- gerians have made hWe sreret 
Egyptian President AnwarSadat! ^ ^ ■ti® 80 P««» meats without subpoena, Mr. Mo- 01 outnght ^PPOrt maten- 


Mr. Georghlcm told the court He strongly dtized Cypriot Prefr Ndls sald ' 

Went Spyros B^prianou- and se- Si Ifareh Trial Set 

TVw-wr^ra’c ^dtotomstic xriattona with ^ Cairo contends Is Mr. Hanna, wi» has 

INrxon s rrost 'XS *. «nved on 

____ on a Jordanian passport on Fbb. The feeling to ^yptian circJes sjAracy eoanges. tejziieti 

No TV Star 


Israelis that Cairo contends Is 
necessary. 

The feeling to Ffeypttsn circles 


5Hg ally and politically of the Polisanc 

movement. 

March Trial Set Last month, Mr. Vance, nu-are 

Ifr. vtst . of differences to his department, 

not guHtty to brflwy and cob- & 3Te a tentative go-ahead to the 


13. The other accused, Z&yed is that this is something that only go 00 here March 20. 


epkBcr ebtases. is tschethded to «le. depending on the reaction 

j i _ « . ■■■ •> of Irmt momkaw- rt* 


H nsseto Ahmed Alali, 26. arrived President Carter can da An Da the August, 1974, letter. 


Somali Group 
PlottingCoup, 
Ex-Aide Says 


(Continued from Page 1 ) 
Nixon’s book because at what he 


the following day, traveling on a Egyptian diplomat said that he Mr. 


acre Mto cb 20. of key members of congress, 
uzurf. 1S74 letter Usually. ouce a deciKai to “con- 

ari l suit" with Congress is made the 
said nbat fate and 


Kuwaiti passport. 


would _ like to see Mr. Atherton Tongsun Pask hod written pro- 


hew written." Mr. Brennan added mediatriy after the f^irnini air- 
that the David Frost helping to port clash. 


The two pww snreended im- dose the gap ■ an a declaration Korean statements khn* other, 
ediately after the Tfimtum. air- cungraBBmen - marie at a House 


edit the memoirs was not the Pr udent g ^ priaam in fttnafy^ ttw 
David Fbost who interviewed -Mr. day thnt he hoped tiiat Egy p t and 


ctanmfttee hearing on aBegad 


ed to take ihac course of action. 

Bat according to department 
officials, the Moroccan plan ran 


S. Africa Reports j—gg.. 


Nixon on tdendoo. 


Cyprus could restore their previ- 


Taevfckarti David Fkpst was re- . ouslyclose relations. 


ported to be to AusbrsBa. 


Mr. maosr told the Botto 6en * D ‘ IOW3 - ch *>- 


Koresn Etaesldsft that such rt- 5!£L of *** Foreign .Relations 


Mr. Kyprlanou was addressing 


“San Cleme n te ladders,” ao- the House of Bepresentatives af- 
cordlng to tile Trfl> story, had ter bring, formally sworn in far a 


Whites Since *60 


forts tibowed “tte success of 

Mr. Tongaon Pori rte adttvfites on c }^ r ~ 


NAIROBI, Feb. 2ft (UFD.—jA “confirmed" their “eacciiuftre" that five-year term. In presidential 
ftnnr aiwr^n * Wawy Brooks elections last numtii, h? was un- 

dtfected to Ka&a. test were *** 8°^*® c* opposed as the successor to the 


man of the International Rela- 


saM today (hat a group of So- 
malis to Borne is ptotttag the 


editors.” 

Mr. Saffir was asked if there 


late President Makarios, 


Mott rt Mr. ^yprlanou's speech townships -and political 


iOHAKN^BDKG, P«b. 28 *°%J*%*£ S 

SUMSWiTSSr ^ aggjg gsa: 

Mr. Htarma tos» mid ttjM. hr tiaDil1 0r P‘ oiaUo “ L 


suffered the btagest white exodus 
since 1960 — whdn fakiody aatl- 
gpvemnent ’ de cams tratt ops in 


overthrow rt prestomit wou3d *** «* crerectiou, rt the mis- was devoted to a restatement of . : develop m e n t s , to ; . general sent ^ * cJoso twrioem and per- 

totan bt m iM I w 'HIThrt obw wra Me ... . wmeri HJIn 


Mobammed Siad Bane. 


taken identity. "Who says we his government's policy concern- of wattes out of the 801181 retattau&blp with Mr. Park 


TTimiij 1 1 A 41 AM T>lw,T« ““ti® “ erTOr? ” tie asked. In- inga settlement with the Turkish «jonfay_ecaKdIng to and that *» received $60^00- to 

stftoit ^^was foavue d that Qrosset and Duhlap Cypriots whose self-proclaimed figures rrt«*pm»& today. <70,000 from- joint business ven- 


here that he was abduptly re- 
moved ae envoy to Kenya, in 
September by Mr. Siadi - Bure 
and was sent to the Croat In 


executives had add to, Mr. Sal- Turkish federated state occupies 
fir said, "Oh.” • more than a third rt the -island. 

TCse Trib also said that “Rostfs . 


involvement vtth the Nixon boric 


“iTvtr toiiviitf WTMU uuc ilijyuu mama. fTmrw w ; 

re " came as a complete emprise to UN IncLtSWU Urged 


gtan to be “eatoataated.” many in the pubUebing Arid." r 

Mr. Potttte tod tbat be sue- It certainly Atyi among * n r JlSO rmOntenS M OlKS- 
pectedi that oGS.- the surprised were Mr. Merkrt GENEVA, Feb. 28 (Reuters).— 

odaOs in Megadfattiu, inducting amt Harold Both, president at Ttie Yugoslav president' rt (he 
Mr.- Sad Barre, believed that he Grosiet and Dunlap, which is United Nations General Assembly, 
had sympathies With the Romo scheduled to pubKah the hard- I*aar Mbjsov, today crlticdted the 
gaw p, wUdb, he said, ft known cover version of tfe Nixon book United States, and the Soviet, 
as -tihe Somali Democratic Action May 15. The book has been cut Union for h o l di n g disarmament 
Front. from US minim to 480,00ft words talks without consulting the UN. 


In Disarmament Talks 

GENEVA Feb. 28 (Reuters).— 


Turkish federated state occupies n^> w. nt 1 17a tan* wtHfatiheKcewan. Jfr.Btanna 

more than a thhd of the island. yw wua kept- hto ***“ recefcved any 

iriativriy low by the inflow of br ^ s ~ TT „ 1111 » MlllM 

UN Inclusion Urged 

In Disarmament Talks ■ in . nedg&taiiag Bho- i “ 


Police , Strikers 
Clash in Lima 


LIMA, Feb. 28 1 Reuters).— 
About 100 persons were injureri 


. Bep. Walten Stoweis* D-Alft, now 

h. a oobSkt of ti3B House Ethtcs 

??»«*** «** to 


greasmaa who agreed to mbmtt • fi? ^ a ™ t ^ d l ^. stfeat r!g:ht ' 
a pro-KOtam statement was 5* “? demonstrations _yeste f - 


He fastMbA that, he bad re- and ft now getting a final going- M* - - MoJtoY said that negoJSa- 


partmenc oi Statfttlcs showed 
that 26,000 whites left South 
Africa last year and 24^22 came 
to settle. Among the new settler* 
were .-.8,077 KhodesfsnsL 
fix.' .1975, SouttL Africa 'bed & 


mairw^ lqyai to Mr. Bane o 7 ® ^ San Ctauente from ttoft such as (be. Strategic . ten s amt gate rt 40 ,209 white im- 


the mfloence-buytee case. 

Hep U niter s “w as gftd. to as- 
ritt as he recaSedi vtakBy and 
greteftiHy the coope ra tio n ex- 
tend**! to idm by Mtateter aM« 
[Xk Sod} of- your Mhddtey of 
Jctetfce, now (he new director^ cxf 


imeu his recaiL He said, how- Nancy BroofcSy a free-lance copy Dimitetian Talks could be mom zntyasfta and in 1976 there -was the [Kareanil. ceritxai Tatei- 


ewer, (hat he wouttfe now jote the 
gjn furtfcg agrtrat 
the govern m ent iff bte support is 

*T wish them the best off lock,” 
he roddL 


editor from. Texas, and successful if the UN were involv- 

David Frost, a fulltime copy edt- ed. He suggested that If the Uhit- 


a net gam of 30,908. 


tor from Brooklyn, ff.Y. 

“It’s a case rt nristakrii iden- 


Last jerk net loss was the wrote. 


Hgence Agency," Mb. tc tea 


ed States and -the Soviet Union second negative figure since 1946. 


tity,” Mr. “Our should report to the General 

David Frost has been out there Assembly far endorsement. 


teach a new SALT accord, they fix i860, 9,805 whites came to 


"®Bvertal yeans ago, the con- 
Brestonaa (Ttowerea had a prob- 


settle brt 12,705 left -the couriry ' lam, invcMng a o qnribueat and 


net. loss rt 2.906. 


the gna uttop was made poteibte 


Defected Last Month. 


Mr. Doua ia wy ndMtar y 
post in EHMoplnW southem Bale 
regton last month and defteted 
to Kenya on Jan. 25. 

A Kenyan, police official said 
that MT. Douaie’k request for 


tor months, doing h& copy edit- 

aSSrSvtrS ^^-Palestinian Sentiment on Upsurge in Egypt After Clash 

microphone was ever put in (Comlni^d from P«*e 1) ta prepare Egyptians - the Palestinians, It would court 

front rt him," Mr. Roth said. Humaca. pribHc outrage was ™ed (he Frtettlnto cross." Mr. instability fay driving *h~« fm-> 

{QiLalUsh means “faint” to Yld- directed more at the. tent Pal-. Arafat also accused Mr. Sadat ther into the arms rt Svria and 


day, the first day cf a 48-hour 
Co mmun ist-led general strike 
Peruvian police said. 

Among those injured were 
tourists, including Swedes and 
Genaans, whose bus was stoned 
by about a dozen strikers while 
an its way to lima from the 
airport 

T9ie Communist-led 700.0M- 
membtt- General Conf eder a tio n 
of Peruvian Workers called the 
strike— declared illegal by the 
military government— to hack 
demands fer higher wages and 
the reinstatement of about 43QQ 
men dismissed after a g^ta r 
walkout last July. 




(Continued from Page 1) order to prepare Egyptians "to the Palestinians, It would, court ^ 

l*n»ca. pribMc outrage was Shed the Prieetitoan^ cross." Mr. instability fay driving them tor- „ wl ^ ch J?* v placc ta 

directed more at the tern Pal-. Araffat also accused Mr. Sadat toer Into he . said - Mr. Maxei 


1 meww 1 IMI W 1U “ -“*V 1— WE.-OV — - — — — — . — ■ • m et uuu me MTTlg OI Hurln and u_. 7 

dish.) “But the whole misup etttotati terocrMs who killed Mr. rt wrioomtog back “the - Ameri-: the Soviet Union. And ft would rSiZwJr 8 * Sg7pt ex P ected 

d. . . ■ i. a Jm i .a 4h. — ’ r w. mx _k:.v ' d_' ■ j . . .. auu xv BUUIU rftreajlUflna tn itnwl Tm 


at stam- wa s bring amridered. ami ^ont frurt us when we go to than at the Cypriot Na- can octopus which ft trying to harm the moderate Palestinian to “against 

a y ctpe cted a omu . _ sen ttw boot RW 4L9A5 retail" tkmai Goaitftmea. . finpose. an American -Zionist leaders that Mk. Sadat woS^S elanente harming 

"I am glad I left eanalia. wfafla - .• - The upsurge to anti-Paks- Peace on oar. naticmJ’.. . .' toaee emerge. AeSareteoe^ «^^toian_cau Se ." 


Bane is tn power, wtiteb I hope 
will not be verykmg,** Mr. Double 
arid. 

Mr. Donate arid that he was 
aunsnonwi to Mogadishu for ccn- 


HaMeman Sued 
NEW YORK, Feb. 28 GHT).— 
(Debra Jenkins, a legal secretary 
to New York, has brought a suit 
toprevesit &R. Haldeman, farmer 


cc our hk, ... to aee emerge, a separate 

tinian feeling has encouraged pre- Mr. Sadat haa generally lgncr- the - officials say, would 
judice. against toe 30,000 Pales- ed Mr. Arafat in the last few c omplica te relations with to- 


Thia was echoed yesterday by 
Premier Mamdouh Salem when 


tizdans Bring in Egypt. . months, although he ,dld ten an Dnantirt Arab, allies such *as the ^privileges 

A Cadre t&ri drtvec named interviewer last Daoember tiiat . Saudi Arabia, to whom the *“ 


Nfton -White House chief rt staff, 
a meeting ^wito atr. Sftd_Barre, from receiving any of the royalties 


Fung talked lart week- about the Ptfesticten. ftadeor was a Palestinians would turn far re- 
local Faietitoteu shopkeepers “w e ak" moderate incapable rt *«B. . 
who "make fortune* and, while standing up to «»u*w»r •’ Syria or Grow&ds Sanght 


y 2” ? *” besm from his book “The Ends rt they take oar money and get the radicals within iris own ranks, 

draaed into the awny. power.” ' The suit says he richer, their faro them M3 Rgyp- He has also pointedly omitted 

"Specif i© instructions were discloses tacts in the book tians In XYprus.” mention of the PLO to discussfaiR 


. Gnmnds 

The Egyptian government ft 
° on et hriess trying to «nGnn 


Beypt would be withdrawn. He 
sld that the move did not mean 
tbs-t Egypt was backing away 
from its commitment to the 
Palestinian cause. 


gjtago to ■toe commander at the which he fatted to reveal during A 23-year-oki manicurist 


frcpt the 'Wbtrirgate tovestigotion. At- beauty parlor c onten d ed that parent ploy to leave the organiza- ed the anti-terrmlst PatetinSans tost 

oxne back ettva. This ft a polite tomey Nonnan Cousins, who Pstestinto were being admitted' tioir unsure about where it stands lamaca Airoort PrbrrfSfh^ ^ helped have neither religion 

of rifaninwhng me," he said, filed the uaoers Ox Mfts Jenkins, to Btamtfcm no tvmsmss, with Cairn. . Princtoles." said Mhstsfa 


mention of the PLO indftcusstag whelherPLO g^era hs S* a tew =sypto«« 

** ““ '—£ ssSSsas a-ia aas'js 


dtafaatiatp me,' 


E. European AM Cited 
PEKING, Feb. 28 Otodtere). 


Cted the papers for Mfts Jenkins. 

who works in his office, said 
gakteman. “should nob be able to 


to Egyptian urtveusttfes . with with Cairo. 




poorer grades then. Egyptian. Yet ao far the Egyptian. Preti- consenSTw^driwi S r™ 1 ^ °° o«P>>G gmatt atom, 

students needed^ Nbgwa Mbhsen dftnt .. has been carefifl jiot to ’ to withdraw - Bea?- - deeply 


owraw saouin m» oe ame to scuaeras neeaeo. rmgwa Monaen oenc . naa . been careitti jiot to ' to withdraw -ife. -oea^-. oe 

profit by concealing the tacts in complatoecf about Palestinian break with the H/O. which the PLQamt look. foro^Tto^JS thelr *°ute to^the 

from the American public, ami taxi drivers lnher neighborhood . Arabs have recognized as ^tho note wr«rs xo speak toit that th«c 


A fl omaft gOTcnunent mtotster h hpn. tdhng those facte just to 
said ttxfty that miflW*u y P® 1- make a buck.** The suit asks that 


who stajpceediy tried' to rafte voice off toe Palestinians. Easjy 


for the Faleatiniana. 

There are likely to be more 


sovie t from lour E fart European profits from the book be bunted 
zffidfrtoS have latmdi Owlet end. rr^vr to toe TrCBsazy rt the 


that th-y are not ubW^io 
J^Wohsh their enany ' lKrin 
their friend. 1 ’ • .•■.* ■ 


theft lares. by 40-per amt "but in Deomber^ Mr. Sadat severed xeperoosste&s mend." 

all the Egyptians refftsed to pay dtylomaticties wltii the ftre Arab * TT — T 


Cttaan extste fighting for Hhto- united States. Dalys. Osman, a young house- held a 

pta in toe Horn of Africa. wife, reported that a friend, bad mft dm 

Soffonna/tion Minister Abdxd- married a Palestinian only to protest 

testa &&d Hman said here Lebanon and Syria discover a year later that he did n 

tost a QtwteWed vifray oyer . ^ ,, already bad a wife and five against 

Sonsalli forces would toreaten. Hold SecilTHtf lalKH children. That's toe kind at parties 
vtinl sqpiffeg to Western Eu rope. BEIRUT. Feb. 28 fOPD.— PaJestinuans I got to know, and lift. 

Bb tted thalb Etfadnpians were Lebanese Foreign Minigter Fuad 1 for that and for theft behavior argued 

acting only as grades and 1 inter- Butros left today for Damascus against Egypt, I Hate them all,"- Middle 

pnetere Ite toe Rustians end for official talks with Syrian she said. ' V -tiosstt* 


■'SSfSUSfSEJSa- 5f *“ « «W- »TE 




A ccusation by PLO i 
jSiilitUT, Peb. 28 (UPD^-The 


ZJbiFSk to tesuert toepoiulty^ft^^ ™ accused J»ypt of em- 
matriad a p^attoto. Mly _a> pretest iifa trt D to Iskd, tot to paper ^Mklng aa a Nul^ype omialgri 


““ ® u»mjf uj ynxetx, ms wtp to JsraeL but he mum. ■A.V frYfflfr, tf, yt , , " 7 ig aa a Nazi-troe canmaan 

*27 tF* <B 4 bit. t* ■ S ■ «ite . Hggtj am 

to*}* aad five against the FLO, whita also IT- fa proven m Egyptian Prime MnistffaDtaf 

toadrerL Ttert^toe Wnd of participated. . . . . M *** abui^^Ayrt- 


Cubans in the deputed Ogaden isaders. 


Desert. 


MMdie Efttt settlemtarfc is not hands off toe Palestinian , onJy **» beginning 

unless it provides ade- - against Israel J ^“If^^hicb may wdl reach 

ouatetv for thf» nitnm v. ZTT — i..n iww ite-.all, a total Enmtian 


The statta bet™ Catatad qustely te toe" luturTrtlta ST St 

te PLO have already become Pa.iMHnt*n. ■ irt_ 1101 ®k>ne In 


Bast Gennans- were In ctaige center on security xoaonces nee- evident on PHday PLO leader a stable PalestihiMi lwmriMd^ta 

of co n gTHmfettaoca and mtel- esmry to avoid, further riaMie s Yteser Arafat attacked Mr. Sadat the West Bank, with a Hnk to ■ 01 

Ugauce wtatie pexwmel from between Syrian-troops of the . directly for toeSret thnealnce Jtotftn* ^ to ' aSJSFSS 

ai^Bria, Hungary antt Cftrebo- Arab League peace-keeping force 'the Egyptian leader's trip to threaten *° J?y *?”*. amtlim- 


The talks were expected to toe PLO have already become PaJeattuftna. Hfe evMfint Rdai'ft sdvocatinffMrt^ 
■oter on wwrtt mnumB nee- evidanL On Vritoeo Yin VxuW « -am- 13 Mvocaang this. 


^yed Maarri, the speaker rt 


sioVBfefti had. other unspecified 
roles Do the fighting, he said. 


between Syrian- troops- or toe . mrecay for toe last time 'since Jordan, that would not ^ *« ‘ *«boxw 

Arab League r peaceirepteg :fcwe 'Jte EjffPtaD. Ifiadter-a trip to threatei ^ h?S‘-^2k*® ' sSLSSSJT 

and etenents of the Lebanese laraeL chartrtnxrhim wlifa Imrans- T&rrm^oY, _ . oa T c FateattnJans. 


a total Egyptian tflsaasociataor. 
fremx the entire Palestinian ccute," 
the Palestine news agency WAFA 
said in an. editorial 
‘Tt.ls toe start of a Nad-typtf 
campaign against tire Paiastimta 


and etementa of the JUbanese Itrari. charging him with mating * Egyptian officials bdwTthat. - 10 which the Egyptian re-' 

AimyandrigiitMnfflttai «atert tta fefettote. ta “• * t** fflt 
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• Weekend Voting Will Dccide 
Cool-Strike Settlement in U.S. 

.J* *• . V; • 'By Helen Dewar and Ait Pine . . 

f ' -V ^ ■; ' WASHINGTON, Feb .38 (WP).* : other union teadere tir seek com- 
,i-OIflc!afc at both Jaldflsla the parable treatment. • 

; - ZJl ^Iffopowd coal -strike, settaejnent Specifically, officials voiced ap- 
'■ • sjT* l^ietaned here far briefing?- yes- . prehension that It may ***** de-' 

■ : i\. VteW tajuspBraflon tor .* final nmndsby iBiJroad and .trnddng 
; - of xBmg by u ptan ; officials industry workers, whose coatracfes- 
weekend's ■ vote . .by. . are ' diie -for • xehegotiatLoh - this 
• ' t yw JOO /tEftera. . -• • >.:■■••• • year. The ’White ■ Bouse last 

Ihe two groups met separately, month proposed a. new int Hnfla - 
>v>, Vine aflerrthe other; using the Hon plan calling for moderation 
. room in a hotel;; As ex- by workers and companies. 

i/»V <3* cled ’ ^ 1Cre were few. clues' to Afc the same time, officiate con- ' 

- \ ;outeome of • ibis- weekend’s ceded .that the contract could 

- >“ P ' ifafe-- The onnpanfea are expect- boost steer and utility prices. The 

to accept the settlement; imfrm . administration's own internal ea- 
’ jjffidoJs remained cauttoud. . . timates . show the ■ 37-per-cent 
■_ Kentucky Gw.- Julian 'Cation, wage boost calledf or in the aet- 
l who played * key tote to. the talks, dement could push steel prices 
Pff ft .said that ra tificati on of the eon- up ¥3.70 a tan. 

°°' r - The Impact on utility price* a 
£>i J?® hoped ™i tm somewhat less certain. Althoug h 

, tS Sit ^ *5*® t° sep the most economists agree the Jn- 

- 1 Rfe P** 2 * M «ow 1* had crease natSonaSy would be’ mail. 

, 50-B0 chance. . . analysts say utility costs could 

" j V»*. Anti -tn flat ten Effort rise substantially in parts of tho • 

r The- developments occurred as Midwest and West, where gen- 
. -jf jC|he White House-negotiated set- crating - plants are almost entirely 

'^.Jtiement was criticized as being PcWered by coaL 
. , ’Hkely to underinlne the admin- 'gnaciai Factor* 

■- =>_ titration's anti-inflation effort. 

the miners contract Jody Powell, the President's. 
~ Kir, jfapitmnnkn y dbes not influence 1,1688 secretary, said the miners* 
:*'■ ? ci-£>»ge settlements In other Indus- settlement stemroed tom “special 
r - analysts both In and ou tside iactors ” “Ml said the admlntitra- ' 

■ ^ «)mfnhi m Hnh expressed fears “does not view It as a model 

' : ~ \fcfli Presddent Carter's special at- ioT fl8ier industrial settlements.” 

'* *»nttnn to the minw* may n ww m t expressed hope the miners 
- ■’.■■■ •:..•■ would ratify the pact. 

’ ^ nie b ri e fin g sessions yesterday 

• ^TlKuSSiCU Japan 314 UtUe *> aD »y awrehenslon 

* ' over whether the miners vQl 

/ Seeking to Kill Z 

Sea Mammals wme experts' fear' the strike could' 

Hilvf WASHINGTON, Feb. 28 (DPI). *« several more weeks. • 

‘ l— Japanese and Soviet fisher- , In “ n «llately after the briefing 

for the ( coal -operation companies, 
John Brennan, president of the 



Widespread Hazard in U.S. 


Dangers for Grain-Elevator Workers Cited 


United Press IntemattoMl. 

SURPRISE STOP— A Boston patroftnan tries to calm his mount after it fell in a 
snow-covered hole in the Boston Public Gardens. The fire department came to the 
rescue of the 8-year-old stallion and police later said it was in "stable condition.” 

. . 1,500 Persons Evacuated in Florida 

Harmful Gases Slow Train Wreck Cleanup 


llflvf WASHINGTON, Feb. 28 (DPI). «***«*! more weeks. 

‘ l— Japanese and Soviet fisher- , J^n^Uately after the briefing 

* pM^ymt yjmiiKhm -moy y for the coal -operation c ompanie s, 

C, than 3 fiOO protected marine ^ rennan * President of the 
v ” 3 to UB. waters of the Bituminous Coal Operators As- 

Betibg Sea 'dl Atosic^ Commerce Boclaaon * said he had answered 
^ ‘ : ' c? 5 Department said today. t ^ ueati oos from the group’s 130 

.Three . Japanese ftebing asso- member firms, and T don’t . have 
. -Vehdfoue asked in Novsnber for “W **»d on my blue suit.” 


Bering Sea 'dll Alaska, Commerce 
‘ ! ' c ^ Department officials said today. 

- .Three . Japanese ftahfng asso- 
. colons asked in November for 
. - V‘ ; pemiiSSion to kill 1.010 animals 

. Jl.'ja.tiie sea lion and seal category 
- ‘ aml ll other animals tn the 
... ^- .Category of dolphins and whales, 
_ _~“_'tfae officials said. The Russians, 

. ^ -Z ln a B*. 33 request, sought per- 

. mis sion to HU 1^07 seals and 
' ~'*sa lions .and 8 ftnimaia in the 

dolphin category. 

' t ' The Japanese have been criti- 
‘ '^ched recently by environmental- 
; - ~lsts worldwide for rounding up 

- -v&S slaughtering 1.0Q0 dolphins 
; ’ r : "-on fid Island. “The permit would 

■ -- •apply to marine mammals which 
-Accidentally get cau^it in the 

- -'-nets or would allow the shooting 

- ,of those animals which persist 
'4n chewing on the nets or oateb.” 

• •• - -said Doug. Beach, . a Cmznneroe 

- --Department, biologist. - 


About 200 district and regional 
officials of the united Mine 
Workers attended the miners'. ses- 
sion later. UMW president Ar- 
nold Idler offered no new as- 
sessment, but chided critieg of the 
settlement “How can- they criti- 
cise [it] before they’ve even seen 
it?” he asked. 

Genscher Sees'TJyerere 
DAB BS SALAAM, Feb.. 28 
fUPT).— West German Rmejgn 
lwintefrw Haas -Diefaj ch i Genscher 
conferred far three hours yester- 
day with Tanzanian President 
Julius Nyerere cm African con- 
flicts. including the . Samali- 
Efehicgyian war in the Horn of 
Africa. \ . 


By Jeff Pragh 

YODNOefTOWN, Ba, 28. 
— Following • ftp pHoHm •' and 
propane gas' accidents here and 
In Tennessee, salvage crews and 
firefighters yesterday began sift- 
ing through the wreckage cf a 
102-car train that contains what 
an expert called “the damnedest 
accumulation, of hazardous fuels 
• yob ever saw." 1 

It- is painstaking, dangerous 
work. Authorities have e v acuated 
1£00 persons indefinitely from 
.the area in' the Florida." Pan- - 
hamflek About 100. gedabsts, some' 

from T yqrferigna TTUrwtfai ynA CSH- 1 

ada,have been called in to empty 
a 30, 000- gallon tanker that spewed 
poisonous chlorine gas Sunday, 
killing 9 persons and injuring 88. 

. Even then, the job will be only 
half complete; A propane-filled' 
tank car, like the one that ex- 
ploded and killed 12 persona last 
weekend in Waveriy, Tenn., has, 
a minor leak and is entenfl^cd . 
amcmg four box cars. 

On Sunday in Milan, Tom., 30 
nrfTp«; f rom. Waveriy, three rail- 
road tankers loaded with propane 
gas and caustic soda derailed. No 
injuries were reported in that 
accident, and residents were al- ' 
lowed to return to their 
after being briefly evacuated. 

Tt looks like a bowl of spa- 
ghetti, 1 ’ said Don TnIHa, a Jack- 


sonville Fire Department expert, 
of tiie Youngstown wreckage. 

The olean-up crews, including 
same workers who came frmn 
Waveriy. plan to defuse the 
chlorine tanker by towing It 100 
yards and . pushing it Into a 10- 
foot-deep pit of water and caustic 
soda, emptied from other wrecked 
tankers. Caustic soda neutralizes 
Chl or ine 

Near the chlorine tanker is a 
14,000-gallon tanker- filled, with 
flammable turpentine, hut that 
car is reportedly stable. Another 
derailed car contains 
nitrate, a chemical used in ex- 
plosives. 

The work stopped yesterday 
afternoon for lad: .of a special • 
pump and pipeline to fill the pit 
Into which the chlorine tanker Is 
to be placed. It was to have been 
resumed this morning. 

Doing It 

- “We’re not going to be looking 
at our watches;" Mr. Tunis said. 
“We’re going to do this very care- 
fully and make .sure it's right” 

It may not be until tomorrow, 
Mr. Tunis aald, that the special- 
ists win be aide .to deal with the 
propane tanker. They have not 
decided, he said, whether -to empty 
the propane car before untangling 
it from, the other-. cam. 

“The IP Olquld ptopanel] gat is 
not the- problem that the chlorine 


carls.” Mr. Tunis said. “The 
chlorine car Is still dripping and 
vapors are getting loose.” 

Some of those vapors hampered 
workmen yesterday. One was 
treated for skin burns; another 
because his “lungs were burning.” 

Investigators from the FBI and 
the National Transportation Safe- 
ty Board said that they had not 
determined the of Sunday's 
de railmen t 

Survivors’ Reports 

Some survivors told of having 
seen motorists stagger to their 
deatbs after the cloud of gas had 
driven them from their cars. 

Donald Sellers, 27, and his wife, 
Judi, 24, of Tallahassee, Ra^ fled 
their car when its engine stalled 
for lack cf oxygen. They were 
nearly overcome but reached a 
pay telephone to call for help. 
They are in fair condition In a 
hospital. 

Franklin Stewart, 27, a Bay 
County sheriffs deputy, said that 
he became nauseated when he 
was taking gas masks and oxygfen 
equipment to other rescue workers. 

“My oxygen ran. out," Mr. 
Stewart said. T gasped for air 

and . waded through a swamp- I 
was blacking out over and over. 
I asked for my partner's oxygen, 
and that helped me get back to 
our car. Believe me, the Lord 
saved us." 

© Loj Angeles Times. 


By William Robbins 

NEW ORLEANS. Feb. 28 (NYT). 
— Employees In many of the no- 
tion’s thousands of grain elevators 
face twin threats of sudden death 
from fiery explosions or lingering 
Illnesses, according to workers in 
four states, Industry experts and 
investigative officials. 

And while grain elevators are 
considered hazardous under the 
bast conditions, unnecessary dan- 
gers persist, the observers say, 
because many employers have 
been slow to install safely equip- 
ment or adhere to safety proce- 
dures. 

Both hazards remain widespread 
even though some companies step- 
ped up their safety efforts after 
two explosions took 54 lives on 
the Gulf Coast In December, said 
workers in Louisiana, Minnesota, 
Texas and Wisconsin, four states 
through which much of the coun- 
try's grain Is moved tor export. 
Grain inspectors, Investigative of- 
ficials and experts In and out of 
the industry generally agreed. 

“They call it the ’elevator 
laugh,’” said Henry Babbln, a 
longtime grain, worker in the New 
Orleans area, refe rrin g to a cough 
that plagues those who labor In 
clouds of grain dust In the eleva- 
tors — the dust that is the 

principal dement in the explo- 
sions. The “laugh” In many oases 
is a precursor of lung ailments 
such as emphysema. 

Breathing Difficult 
T ain't got much breath left," 
said James McDonough, 54, who 
has worked for 31 years in eleva- 
tors around. Superior, Wls. “leant 
breathe very well, my lungs are 
shot.” 

T wont ever go into an eleva- 
tor again.” said AlckTe Marquer, 
descrBring a "ban of flame” that 
burst across the basement floor 
in an elevator In Galveston, Texas, 
in December. 

That was one of the two Gulf 
Coast explosions that attracted 
nuttram] attention in Christ- 
mas season. Eighteen persons 
were tolled In Galveston and 36 In 
the explosion at Westwego, La. 

An Investigative report charged 
recently that the Farmers Export 

Thai Leader Expects 
Ties With Cambodia 

SINGAPORE, Feb. 28 (Reuters). 
— Thai Premier ~n>iBwpsftir cha- 
rmuianH ^aid today that, despite 
recent border clashes between 
Thailand awrt Cambodia, full dip- 
lomatic relations will soon be 
opened between the two coun- 
tries. 

Gen. Erlanksak, speaking at a 
pros conference at the aid of a 
visit here, said that there was 
“good understanding between the 
higher levels In Thailand «nd 
Cambodia.” 


CO., which operated the Galveston 
elevator, had willfully violated 
safety standards. A repeat on the 
Louisiana explosion Is pending. 

Mr. Marquer and most of the 
other workers Interviewed said 
that some companies and super- 
visors had a cavalier attitude 
toward potentially explosive con- 
centrations of grain dust RWrt 
sources of ignition. They also 
described the respiratory com- 
plaints among grain employees— 
each cited former co-workers who 
had developed emphysema. 

The core of the health and 
safety problems is the dust that 
emanates from the grain and 
rises In clouds whenever the grain 
is moved. At certain mixtures 
with air and under the right con- 
ditions of humidity. It Is highly 
explosive, needing only a chance 
spark to set it off. 

In the . last 30 years, there have 

been more than 140 grain-dust 
explosions, many of which caused 
deaths. In the same period, there 
were thousands of explosions and 
fires that were described as minor. 
There are no precise figures 

Danes Campaign 
To Hall Smoking 
For 24 Honrs 

COPENHAGEN, Feb. 28 (Reu- 
ters).— Denmark was declared a 
smo kei fa s nation yesterday— a 24- 
hour exercise estimated to have 
cost 15 million kroner (82.63 
million) in lost taxes. 

Pipe and cigar-smoking Tax 
Minister Jens Kampmann is a 
strong sup Dorter of the campaign 
launched by the Danish Society < 
for the Prevention of Cancer. 

Millions of pamphlets on the 
dangers of smoking have been 
circulated and smokers have been 
urged to send to the society the 
cash they would have spent on 
tobacco. 

The society is planning a 
weeklong campaign for next year. 

UN Panel Holds Talks 
On Rights Violations 

GENEVA, Feb. 28 (DPI).— The 
UN Human Rights Commission 
met today to discuss violations of 
human rights in at least five 
countries after three weeks of 
public debate on its three usual 
targets— Chile. Israel and South. 
Africa. 

DJS. delegate Edward Mesvinsky 
said that he was hopeful that “for 
the first thwe a public «f»terni»nt 
will be made and action, win be 
taken." Among the countries that 
will be discussed in a series of 
closed meets ngs are Bolivia, 
Equatorial Guinea. Ethiopia, 
Uganda and Uruguay, a Western 
delegate said. 


on the size of the Industry, but 
an expert. Prof. Richard Ginnold 
of the University of Wisconsin, 
has estimated that there are 225.- 
000 grain workers in hundreds of 
port and rail-terminal elevators, 
thousands of feed mills and more 
than 10.000 smaller elevators. 
Robert Hubbard, a vice-president 
and safety specialist of Cargill. 
Inc„ one of the country's largest 
grain companies, recently put the 
number of elevators at more than 
14,000. 

Four recent medical studies, 
Prof. Ginnold said, found above- 
normal prevalence of lung prob- 
lems among grain workers. In one 
of these, university of Wisconsin 
medical researchers tested SOS 
grain employees from the twin- 
ports area of Duluth and Superior 
in 1374. They found that “there 
was a highly significant Incidence 
of airways (respiratory system) 
disease — 50 per cent." 

The safety and health hazards 

are said to increase with the 
volume and activity in an elevator, 
with other variations according 
to the quality of safety equipment 
and procedures. 

Elevators at ports, where grain 
from the interior is stared tn 
silos and then moved into vessels 
by conveyor belts, bucket lifts and 
spouts, are considered the most 
hazardous, partly because of in- 
tense pressure to keep grain mov- 
ing. Any shutdown to correct a 
safety problem or clean up haz- 
ardous dust can cost thousands 
of dollars. 
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Catch the sun in Frankfurt and 

rdam from 2nd May 
p to southern USA. 



National is doubling its shortcut routes to southern U.S.A. 
We already fly non-stop from London and Paris. 


LONDON 
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Dep. 12.45 Tue. Miami-Los Angeles. 

Dep. 17.45 Fri. Tampa-New Orleans. 


From Tuesday 2nd May, subject to 
Dutch and German Government 
approval, we will fly you non-stop to 
Miami from Amsterdam and Frankfurt 
as well as from London and Paris. 

We will also fly non-stop Amsterdam 
to Tampa. 

With moreflights and more 
non-stops from Europe to southern 
USA than any other airline, the 
easy shortcut is never far away. 

Neither is the personal sunny 
touch you experience when flying with 
ihesunshine airline. 

Like wide-cabin COO comfort 

Like business-like service; speedy, 
streamlined and supremely reliable. 


ON TIME 


{National has a 95% on-time record 
across the Atlantic) 

And like our shining service, which 
stays with you when you fly onwards to 
Houston, New Orleans and other major 
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We don't switch you to another airline 
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• From Miami, we have excellent 

connections to the Caribbean and Centra! 
and South America. 

Ifsrrttlewonderthreeoutoffourof • 
. our passengers have caughtthesun 
before. 


America’s sunshine airline 
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Change and Ironies in Integrated S. Carolina 


By Jim Hoagland 


ORANGEBURG, S. C„ - Pfeb. 
28 (WP).— Ten years ago, Harry 
Floyd flammed the door of hJs 
segregated All Star FamiDy Fun 
Center and Bowling Alley in the 
face of a young black student 
rmmoH John Stroman and spark- 
ed a series of demonstrations 
K ere that ended with the gunning 
down of three black students by 
wjJte state troopers. 

This month, on the 10th an- 
■’versary of what came to be 
called the “Orangeburg mas- 
sacre, “ Mr. Stroman stood in the 
same alley and sent his last ball 
spinning into the strike he needed 
for the highest score of his life- 
time. A broad smile spread 
’'.cross his. face as he called out 

t :e 27S total 

“01' Harry Floyd is all right" 


Mr. Stroman said later. “He has 
changed his whole view, you 
know." 

Shoehorned into a tiny shopp- 
ing center two blocks from this 
dusty farming town's Confederate 
war memorial, Mr. Floyd’s fun 
center is decked with autograph- 
ed photos of aging professional 
bowlers who pass through on 
tours. It also now has blinking 
electronic games to appeal to a 
younger generation. It is, in 
short, a totally Incongruous sym- 
bol of racial reconciliation for a 
never South. 

But In the decade that has 
passed since that spasm of 
violence, a wave of change has 
swept across the South and pulled 
Orangeburg, the bowling alley, 
Mr. Stroman and Mr. Floyd with 


It. 


One of the results of that 
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change would not have been 
easily predictable for outsiders, 
but does not shock Southerners 
who know their Irony-laced racial 
history. Mr. Stroman, the nom- 
inal black victor in the struggle 
over integrating the alley, has 
reaped bitter fruits from his 
labors, * while Mr. Floyd, the 
white “loser.” is reaping profits. 

Tfcffle am breeder ironies in 
tads story about Ora n geburg’, 
wUcb Intends only to ofifer 
glimpses Into the passage 
through the riva rights era. by 
scene of the key participants In. 
the 1868 struggle here. It is a 
passage that not taw* uni- 
formly smooth, and. whfidb is 
Stifl Car from complete, bvt 
which nonetheless mta n ra- 
narhiMfl change in a short 

A new generation dt bteck 
students has coma to the ramrmR 
or South Carolina State COfttege, 
where the kRtioga atiboa Hy cc- 
ctazed. They continue to tenor 
the f fafl en. tiaWa as martyrs, 

bub fnr ninny of jkwyi GhtiZSge 
has been eo drastic that the 
m*pn^ cease of the in te ftto 
swpffRW end ha d! to nrv- 

t hllilHTlI. 

That Just would not happen 
today,” said Kathy Eaward^ 
vto e - p re ri deat of toe ccffiegrts 
student gover nm ent, who was II 
at the time of toa sh ooti n g a . 


“People of my gnuran ltip m would 
jnd ignore such, a bowling a£ey. 
Too many ttiogs are open to 
blacks now to worry about ton 
Ignorance of one. Individual” 

An the cnopa mwitat the 
anniversary with a memorial 
a group of bteck andi 
teen-agera casualty eat 


35. a teacher at a junior high 
school in a small town 30 miles 
from Orangeburg, and deeply di- 
eUlutfcned. He describes himself 
as a burned-out case and sug- 
gests that many of those who 
provided the first sparks of rebel- 
lion in civile rights challenges 
wound up as much misfits In to- 
day's social environment as they 
were in the old, static one they 
attacked. 

&e has more praise today far 
his former nemesis. Hairy Floyd, 
than for roast leaders in the 
black establishment, “or Harry 
will cash a check for me most 
times. That's more than a lot 
of them black folks who think 
rm a troublemaker will do,” he 
said. "Well, I to* a trouble- 
maker in my day, but they were 
the ones that benefited from it 

An d I got nothing to show.” 

Dff. Stroman is also bitter that 
the school Immediately con- 
structed a new admizd&ation 
building at the edge of the cam- 
pus on the site of the killings. 

“That ground is sacred.” he 
said. "At Kent State, there has 
been a move m ent to keep them 
from obliterating their history 
with that gy m An shim Here, 
people in charge just wanted to 
get on with business. They would 
have named the new gymnasium 
here for a white politician, who 
got funds for the school if we 
hadn't protested and embarrased 
them into naming it for toe three 
students whose blood was shed 
for all of ns.” 


■■ U <■ ; .Clc- ■ -- *• 



Associated Press. 

MUSEUM PIECE — With a law, effective today, banning tobacco advertising in Fin- 
land, this neon sign for Kkzbb cigarettes, once gracing a Helsinki street, has become 
obsolete and part of history. It is on its way to the Finnish National Museum. 


Strike Called 
In Building 
In Nicaragua 


Death Toll in Violence 
At 13, With 70 Injured 

MANAGUA Feb. 28 (APi— 
Nicaragua’s 2.000 construction 
workers today announced a one- 
day Strike Iot tomorrow as tor- 
sion and violence continued fol- 
lowing a new refusal by Pres- 
ident Anastasio Samoa to resign 
before his term ends. 




But Analysts Are Skeptical 


Method Claimed to Guard A- Fuel From Arms 


Thirteen persons, including j 
National Guard sergeant, have 
been killed and more than 7C 
wounded in three days of gun 
tattles between leftist guerrillas 
and guardsmen. Rioting and 
demonstrations have broken oat 
in half a dozen cities. 

A spokesman for the General 
Confederation of Labor said the 
construction strike was intended 
to protest brutality by the Na- 
tional guard in putting down tnc 
disturbances. 

He said tbe strike was sched- 
uled for 24 hours but may con- 
tinue for more time "depending 
on how developments occur." He 
also said a num ber of businesses 
and industries may join the 
strike. 


By Robert Gillette 


arouod tbe same table at a tocal 
Burger Stag and swapped com- 
pbtete about toe teachers in 
thdr fuffy integrated high 
school 

Memories Too Fresh. 

For an older generation of 
btock e ducate^ “Orangeburg” 
«Mm, greatly to toe 

nmHiai>iifw in toCtr 

which r eqtdrefl Hnefly boned sur- 
vival tactics In navigating be- 
tween enraged tttacfc student 
bodies sod suspicious white 
power ertafaUrtan ents that held 
toe prase strings. For them, toe 
horror and toe direct threat 
set toe tawwtf represented Car 
their hand-won portions is still 
too fresh 

"I go to educational meetings 
aad there wUL be ahtay® be some 
one there who says, *Soutii Caro- 
hza State— oh ymt, that's when 
those students were toot’ It as 
tragic tony do not know that 
South. Carolina, state te ranch, 
mare,” ati Mfcoeo Nance, acting 
peetident of toe campus at the 
tone of toe Ufiingb ondi tis pras- 
ident today. The sCbaoL's stu- 
dent body is now 6 per cent 


Integration tum brought MT. 
Nance a budding business career 
as well as confirmation as head 
of the cdfiege. But integration has 
also cut down, many of the hiarfc 
teatoera and professionals in tbe 
state educational system, a re- 
sult that sot only saddens BA. 
Nance but also in his view pre- 
sents a threat for tbe future of 
the Sooh. 

The man who started the con- 
frontation, John stroman. is now 


New York Citf,Maii546 
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nge'Rjsks. 


How to handle currency exposure in multinational business. 
The second working conference sponsored jointly by the 
International Herald Tribune and Forex Research Ltd. 


If foreign exchange fluctuations 
affected your company’s bottom Hne 
last year, this important conference 
will be of particular interest 

Distinguished professionals in the 
field unit offer insight and usful guide- 
lines for 1978. Including: Michiya 
Matsukawa, Japanese Vice Minister 
of Finance, on die future role of the 
yen. Anthony M. Solomon , U.S. Under 
Secretary of the Treasury for Monetary 
Affairs, on the dollar. And Christopher 
W. McMahon, Executive Director, 
Bank of England, on sterling. 

Balance sheet exposure will be treated 
from the parent and subsidiary points 


of view -by treasurers firomKrqft,Inc,$ 
RankXeroxLtd.;BritjmPeiro1eum Co ,J 
Ciha-Gdgy, Ltd. ; Singer ; Sperry Band J 
and Imperial Chemical Industries. 
Phis how to cope with FASB8 from 
Arthur Andersen andAssodates. 


Bankers from Credit Suisse White 
Weld, First National Bank of Chicago 
and Dresdner Bank wilt discuss do- 
mestic vs. multinational banking. 

A. main point of interest will be the 
exchange rate a nd interest rateforecasts 
for 1978. 'Be sure your company is rep- 
resented. Complete and return die reg- 
istration form below today. 






Registration Form 

Please type or use block letters. 

Please enroll the following participants fir 
the Confireucc aUhePlazaHoiel on May 15 
• andl6, 1978: 

Surname 


First name 


Hotel room: Please reserve for the frights of 
May 14 and May 15, the accommodation 
choked: □ Single (per night): $66 

□ Ti vin/Doubh (per night): $78 
punsHwm Reservation fir hotel rooms « 
must be received prior to April 20, 1978. 
Fees are payable in advance of the conference. 


Position 


Surname 


Each participant: $500: this includes all 
snmt 


First i tame 


Position . 


Company 


Address 


City 


County 


Post code 


Telex 


Name oj scent ay to be con faded in case of 
queries : 


refreshment^ cocktails, lunches and post- 
conference documentation. Hotel rooms are 
not included. Fees will be returned infill 
for any cancellation received 2 weeks before 
the conference. 

Please invoke: ( ). Cheque enclosed: ( ) 

To: Management of Foreign Exchange. 
Risks, INTERNATIONAL HERALD 
TRIBUNE, 181, an Charles de Gaulle, 
92200 NadtiysurSeine, France. 
Telephone ; 747.12.65, ext 260. 


Earlier Protests 

Mr. Stroman was no strange to 
trouble when he decided to "bust” 
Mr. Floyd’s bowling alley in 1969, 
against the advice of older and 
more established civil rights work- 
ers who said the fun center was 
not worth the trouble. A year be- 
fore he bad helped organize 
protests against the campus ad- 
ministration at South Carolina 
and had been su spended from 
school briefly. 

“When l came back to campus 
and told people how the ftoyds 
had Insulted aQ of us as blacks, 
people just knew they had to do 
something then, and not wait.” 

TWo nights of protests trigger- 
ed a decision by then-Goy. Robert 
McNair, who was hoping to be 
selected as Hubert Humphrey's 
runnig mate on the 1968 Demo- 
cratic presidential ticket, to make 
a show of force. He ordered toe 
National Guard and state troop- 
ers in to cantata the demonstra- 
tions; instead, tensions mounted. 

Mr. Stroman asserts that a 
severe beating at toe iimi^ of a 
p ol i ceman an the second night of 
demonstrations is the cause of 
epileptic seizures he still has. The 
following night a group of state 
troopers opened fire an the stone- 
throwing demonstrators, MUfog 
the three youths. 

“I can’t get a job in tHfc town.” 
B®r. Stroman said. “Everybody 
still says, oh, yeah, he's the boy 
who broke Floyd's window with a 
bride. I didn’t do that, but ton* 
damn brick will fallow me around 
toe rest of my life here. The col- 
lege won’t give me any kind of 
work, so I have to drive 60 
a day to teach in another town.” 

Good Borinem 

Tea years ago, Harry Floyd told 
the KAACP that he could not 
integrate his alley and survive 
fi na n cia l ly because white cus- 
tomers would stop coming. Now, 


LOS ANGELE3, Feb- 28.— Nu- 
clear Industry researchers- team 
toe united States and Britain 
reported yesterday that they 
have devised a “dramatically 
new" way of fabricating nuclear 
fuel f r om plutonium that they 
said would prevent terrorists and 
governments alike from diverting 
it to atomic weapons. 

By leaving large amounts of 
radioactive waste products in 
plutonium-based fuels, toe re- 
searchers said that governments 
would need at least months to 
extract the plutonium far use in 
weapons, during which tone other 
nations could detect such a diver- 
sion. 

Government and independent 
analysts contacted by tbe Los 
Angeles Times urged that the 
industry's claims about the pro- 
cess be traded cautiously, how- 
ever. 


pdbihety for the first time yester- 
day at an International energy 
technology meeting in Wash- 
ington- They said that the pro- 
cess would take about 10 years to 
develop fully. 

Praise and Skepticism 


Arms- control analysts tended 
famfflT with tbe concept, both 
in toe Carts adminis tratio n and 
outside the govertanent, reacted 
with a mixture of praise and 
skepticism— praise for what they 
said was evidence of new interest 
on industry's part in- the problem 
of n rw *-b > *M* proliferation and 
skepticism that the dra process 
Is as fall-safe as clai m ed. 


or given financial support far Its 
development. 

However, Joseph Nye, the State 
Department's senior adviser on 
nuclear matters, said toe idea de- 
served careful review by the in- 
ternational fuel-cycle evaluation 
program, a 40-nation study of 
proliferation problems convened 
last year at DA*. Carter's sugges- 
tion. 

<i5 Los Angeles Times. 


Students Leave Campus 


The possibility that some na- 
tions might easily and quickly 
convert purified plutonium — 
stockpiled ostensibly for civilian 
use — to atomic weapons led Pres- 
ident Carter last year to urge the 
world not to proceed with com- 
mercial- development of plutonium 
technology untfl steps could be 
taken to safeguard nuclear fuels. 

Woiridwkfe adaption of the new 
fuel process— dubbed "rives" in 
reference to its civilian! rather 
than military applications-^wooid 
be a major departure in nuclear- 
development strategies that many 
countries have pursued during 
toe last 20 years. 


T& be extremely cautious in 
drawing any conclusions at this 
print,’’ said a chemical engineer 
with the Anns Control and) Dis- 
armament Agency, who pointed 
to several potential weaknesses 
in the process. 

Similarly, Dr. Albert Wohlstet- 
ter, a strategic analyst with the 
University of Chicago, whoa 
thinking influenced thp Car- 
ter administration's nuclear poli- 
cies, said, “This is a very im- 
portant step for toe industry to- 
ward recognizing the realities of 
proliferation. They're trying [to 
find sohdkxna], though I dost 
think this does tt” 


Ftoper Hookups 


Without Fear 


Ur. Floyd and other fanner seg- 
regationists are finding that good 
race relations make good busi- 
ness. Increasingly, his alley la 
depending on its 30 per cent black 
clientele for profits. 

“Never had a bit of trouble 
since one time . 11 ingiir_ 
taciturn Koyd recalled. "Not one 
black has come along and made 
a smart remark or anything. No 
trouble from the whites, either” 
Business “wag off for about a 
year but that wasn't racial,” he 
continued. 'That was like what 


But toe process would have the 
benefit, Its proponents contend, 
of wwhMtig industrialized; 
developing nations alike to build 
plutonium breeder reactors with- 
out fear that the technology also . 
would give many countries new 
access to atomic weapons. 

Moreover, experience has shown 
that Intensely radioactive nnt**»r 
fuel can be handled safely and 
conveniently by remotely con- 
trolled equipment, the research- 
ers said: 

‘If we’re rigid, and If we’re 
listened to. this changes com- 
pletely the arguments about 
where we go with nuclear power,” 
Dr. Chauncey Starr, president of 
the Electric Power Research In- 
stitute, said in an interview. “It 
becomes entirely desirable to push 
the breeder.” 


Two government authorities on 
proliferation questions, contacted 
by the Times,’ were particularly 
skeptical of Dtr. Starr and 'Dr. 
Marshall' s rf«dwi that a dvex fuel 
plant could not easily be modified 
to produce pure plutonium for 
weapons. 

"I wouldn’t make a dumb state- 
ment hlce it could be done in ball 
an hour, but It probably could be 
done in a reasonably short time 
If the proper utility hookups were 
a vailable,” said an wn gtnw*r who 
arined not to be identified. 


Carter Report* on Plan 

WASHINGTON, Feb. 28 tNYT). 
— President Carter reportedly told 
tbe nation's governors yesterday 
that his "comprehensive” new 
plan for disposing of radioactive 
waste from nuclear power plants 
would be ready by tbe .end of 
the year, an action that would 
speed development of nuclear 
power. 

But a majority of governors 
urged even greater efforts to 
facilitate nuclear power develop- 
ment and a review of toe Presi- 
dent's opposition to the repro- 
cessing of spent fuel and to 
“breeder reactors.” 

The National Governors' Asso- 
ciation. which is holding its an- 
nual winter meeting here, met in 
a closed session with Mr. Carter 
yesterday afternoon to discuss 
energy policy and to ask for 
greater emphasis in federal policy 
cn production of energy sources 
and fuels. 


More than 500 trapped students 
were allowed to leave the Univer- 
sity or Nicaragua campus last 
night after a confrontation with 
the National Guard, the cation s 
army. 

Three students and a professor 
were killed and two persons in- 
jured at the campus. 

Prof. Eric London said the 
guard allowed the students to 
Jeave. Earlier, toe guard fired 
submachine guns and rifles at 
students who marched off the 
campus demanding Gen. Samo- 
za's resignation. 

Gen. S om oza. said Sunday he 
win net r eH nqulsb power until 
his term expires hi 198 L The 
President whose family has ruled 
since tbe DB. Marines handed 
over power in the 1930s to his 
father, promised that a select 
committee would investigate tbe 
Jan. 10 staying of political foe 
Pedro Joaquin Chamorro, a 
newspaper publisher, Mr. Cha- 
morro's death set off rioting and 
a 17-day work stoppage. 

Guardsmen cordoned off the 
cities of Maasya and Diriamba 
foUaklng Sunday's violence. 

Mrs. Cartota Pofcane. a resi- 
dent in the Indian neighborhood 
of Mcmm bo in Masaya, slipped 
through a National Guard cor- 
don and reported that there had 
been a gun battle yesterday. 


Obituaries 


Physicist A. I. Alikhanayan 


h appens if there Is & shoot-out 
up there at the Thunderblrd 
Motel You know, you just decide 
you don't need to go around 
there for a while. But things 
are fine now. Everybody knows 
this town always had good race 
r elati on s That one time wra just 
stirred up by a few outskteza” 


The Heebie Power Research 
Institute is toe research arm of 
the T7J3. utility Industry. With 
headquarters in Palo Alto, Calif., 
It operates with an annual bud- 
get Of $193 million. 

Dr. Starr and Dr. Walter Mar- 
shall, toe deputy chairman of 
Britain’s Atomic Energy Author- 
ity, described the elves process 


Anns control analysts tended 
to be skeptical an two grounds. 

First, that the rivex process 
would convey to & large number 
of countries baric plntonimn.- 
hftmfflTiy technology they could 
use for an overt nuclear weapons 
program, if it seemed that toe 
resul ti ng international outcry 
vse worth toe trouble. 

Second, several experts said It 
seemed pooribte that pure, weap- 
oas-grade plutonium could be 
drawn surreptitiously from a rivex 
plant: with 

A chemical engineer said towi 
half a dosen devices called mixer- 
settlers, each, the size of a small 
office desk, might be moved into 
a plant quickly or erao built into 
the walls co ve rtly. "With very 
little effort,” he said, T think 
you could pull out weapons-us- 
ssble materials. ” 


MOSCOW, Feb. 28 (UPU. — 
The Soviet press today reported 
tbe death of Axtem L Alikfaa- 
nayan, 69, a nuclear pbyririst. 

The daily Kommunist of Yere- 
van In Soviet Armenia said that 
Mr. Alikhanayan died Saturday 
after a long illness. 

Iff. Alikhanayan studied at 
Leningrad University and in 1931 
began work in nuclear physics 


ILO Chief Wins 


A Second Term 


and cosmic rays with his brother, 
physicist Abraham Alikhanov. 

In 1934, with his brother and 
M. 8. Kozodayev, he discovered 
toe emission of pairs of posi- 
trons and electr ons by energized 
nuclei, in 1939. he began re- 
search which resulted in the dis- 
covery of varitrons. 

In 1943-45, he and his brother 
set up a cosmic radiation station 
on Mount Aragats which resulted 
in the discovery of narrow show- 
ers in cosmic rays. Mr. Alikha- 
uayan was twice awarded the 
Stalin Prize, in 1941 and 1948. 





STEREOPHONIC SOUND .IN- ALL CINEMAS 


Altooagh a p re ss release about 
yesterday's news conference de- 
scribes development of ths rivex 
process as a “joint British and 
untied States inCUative,” Dr. 
Starr acknowledged that neither 
government has endorsed the idea 


GENEVA, Feb. 28 (NYT). 

Francis Blanchard was re-elect- 
ed today for a second, five-year 
tem as director-general of the 
inter na t i onal Labor Organization, 
a United Nations agency. 

Mr. Blanchard, a 61-year-old 
Frenchman, has been with the 
134-nation ILO since he joined 
it in 195L His new manrlnto 
becomes effective at the end of 
next February. 

The director-general was re- 
elected by a secret vote, 51 to 1 
with 1 abstention, of the agency's 
executive council. The United 
States has not been replaced on 
the council since It resigned in 
November in protest over what 
it viewed as an excessive “polit- 
icization” of the ILO rite cunrio n s- 


AUan R. McCann 


SAN DIEGO. Feb. 28 <AP>.— 
Retired Vice-Adm. Allan R. Mc- 
Cann, 81, who directed the rescue 
of 33 persons from toe trapped 
submarine Squalus in 1939 and 
who was named commander oi 
toe Pacific submarine force in 
1946, died last Wednesday. 


Accidents Near Milan 


MILAN, Feb. 28 CAP). — A 
driver was killed and at least 15 
persons were injured yesterday 
when dozens of motor vehicles 
were involved in fog-caused colli- 
sions on the autostrada south of 
Milan. 
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After Braniff Service Is Blocked 

CAB P|[ans Reprisal for British Air Veto 


«0U>RT7— Anybody looking for * lost seal might try Cape CroS/NM^ia. 
are lots of seals there, perhaps the largest colony (180;000-250.000) around. 

In IV ew Te^lmicfll ; ■ 

Monkey Fetus Is Removed and Returned 


■ By Victor Cohn 

WASHINGTON, Feb. 28 (WP). 
—Using * surgical technique that 
could one day. help human ba- 
bies, sdeotists-are taking monkey 
fetuses from, the womb, operating 
on them, then returning them to 
their mothers to be bom at the 
normal time- 

The fed erall y financed research 
—which practitioners say could 
lead, to dramatic repairs of hu- 
man abnormal! fees before birth— 
ls beingHdpne at two Washington- 
area laboratories and one at Har- 
vard University. 

The technique's success under- 
cuts the bOUef that . 11 . a womb la 
cut open a pregnancy will usually 
end., 

“That isn’t true," Edward Taub, 
director : of feds -work . ait the 
private, nonprofit institute of 
Behavioral Research , in Silver 
Spring, MtL, . said' last week. 

Brought, to Normal Term 

"We've removed: some fetuses 
two-fifths of the way through 
ge&atian, kept them on the 
operating table for nearly two 
hours for our cfaidipc. thou 
brought fchfetn to term," 

he explained, 

“I think the old assumption 
was that, if you opened the 
uterus, the fetus would, almost 
automatically be aborted,. But 
people simply h&tat tried." 


What Is more, be said, "We're 
kept a n i mals alive three years 
alter birth. This Is like tcHw 
years in a human being. These 
animals remained entirely normal 
except for the deficits [Injuries] 
we induce- im our operations to 
learn shout fetal development. 

“There «■ was no ipritcafenm 
these animals would not have led 
a perfectly normal life span.” 

Now, he added, “I think we're 
an the verge of a new era of wha* 
might be' called fetal neuro- 
psychology/ * or the study of the 
way the fetal nerve system and 
brain develop aad produce be- 
havior. 

Other researchers have studied 
other fetal developments in ways 
that would have been impossible 
by other methods. So the field, 
may became not just the study of 
the brain and: nerves bub one 
covering all areas of fetal growth 
— and, ta time; ways to' comet 
abnormal growth to make a 
normal Infant. . 

Two Decades of Effort , 

Getting to this point has taken 
nearly two decades of effort. The 
first work was done in the early 
1960s .by two professors of ob- 
stetrics, Dr. Albert Flehtl of Co- 
lumbia University and Dr. D. L- 
Hutchinson eg the University of 
Pittsburgh. Both brought some 
monkey infants to ziovzdeI birth. * 


# 

Bell Helicopter Investigated 
On Jamaica Commission Fees 


iiuav£ 


By Judith Mil lei 


• - WASHINGTON, F«S>. 28 CNYT). 

— Th3 Securities and Exchange 
Ocmmissiosi 3s Investigating an- 
, ■£ other ollegatkai that Bei] Heii- 

-_-r carter, a subadlary of Textron, 
- . - *• lux, has made questionsble can- 
. mission payments in connection 
w2h the sale of heBccpters to 
Jamaica hi the early 1970s. 

j .: Accenting to ssurcss fazntiar 
■.i..: '--. wife-, the investigations by tlis 
.: Senate Banking Committee and 

the SEU into Textron’s overseas 
. " v . payments, the agency's inquiry 

. W9b prompted by a civil sat filed 
. I: la U.6. District Court in' Part 
Worth, Texas. 

.i j-- Th© way in which W il l i a m 
- L MOler, chairman of Textron and 

- Prttident Carter'* ncm'nee to 
bead the Federal Reserve Board, 
has managrd the company Is 

- being fai conflnnaticn 

. bearings by tfca Banking Com- 

' i..'. 

. - t Memhera of the banking panel 
.I.,,, said yesterday that what Mr. 
Miller knew about overseas com- 
mission payments' and. what be 
r \ji if ihouki have known are legitimate 
' . areas of Inquiry affecting his 
- suitability to head, the Federal 
• ; Reserve. 

Committee Vote Set 
I The Banking Committee 
l .i - agreed to vete tomorrow on th? 
nomination of Mr. Miller as Fsd- 
era] Reserve chief, the AP re- 
ported. 

[Most members of the commit - 
tee have- stated that they found 
no evidence that Mr. Miller was 
Involved in or knew of improper 
rwnmiy^ffp payments by Bell.] 
The ..suit, originally filed, in 
lift^charges Bell Helicopter with 
monop ol izing helicopter sales In 
Jamaica, restraint of trade and 
c an ^* ik« i bribery. The action 
was brought by the Nunes Trad- 
Iflg Cbrapany ltd-. Bell's former 
nlea agent in Jamaica, which is 
being rep r esented by the law 
Ann of Price aqd ■ WilBams of 
» £ Austin, Texas. David Nunes, a 
Jamaican citizen, who heads the 
trading 'concern, has charged 
. Bell with breach, of contract and 
te retiring $100^000 in damages, 
i The anegatians concerning 
»ir sties.* actios In J a m a i ca are 

Among several Textron operations 


being examined by the SEC. 
Others Include the use of "push 
money," alleged false hniingw 
“aoccrrunodatinn" aad other ques- 
tionable payments by several Tex- 
tron divisions. 

The Senate committee heard 
BflmfiinMTig tes timo ny regarding a 
questionable $29 -million commis- 
sion payment made by BeH in 
connection with *h«* gBOO -mUHo p 
sale of 489 helicopters to Dan in 
the early 1970s. 

The committee's six-week in- 
vestigation of the payment 
produced evidence indicating that 
Gen. Mohammed Khatemi, the 
late chief of tbe Iranian Air Force 
unri the of Iran's brother- 

in-law. was a secret owner of Air 
Taxi, Bell's agent in Iran, and 
that flx* g ener al mig ht, have re- 
ceived part of the commission 
for bis help in obtaining the con- 
tract for Bell. 

Canada Urges 
UN Panel Study 
A-Units in Space 

UNTIED NATIONS. N. Y-, 
Feb. 28 tAP».— Canada proposed 
formally yesterday that a UN 
panel be set up to study the 
possibility of limiting nuclear- 
power sources aboard spacecraft. 

The object of such limitation 
would be to avoid the danger of 
accidents such as that when a 
nuclear-powered Soviet spy satel- 
lite fell apart over northern Can- 
ada an Jan. 24 and scattered 
radioactive fragments. 

The proposal called for the UN 
Outer Space Committee's scien- 
tific subcommittee to' set up a 
special working group, open to all 
17 member countries, an "ques- 
tions relating to the uses of nu- 
clear-power sources ' in outer 
space.” 

Canadian Ambassador William 
Burton submitted the working 
paper to the subcommittee. A 
member of his mission, who would 
not be quoted fa?) name, said 
Japan and Sweden had joined in 
drafting it and 28 subcommittee: 
members supported it. 


9. Homesick. 

(Another good reason to call home.) 
An international call is the next 


c 


best thing to being there. 


after removing them from the 
womb, then returning than. - 

Bat the largest sustained effort 
with a high degree success— 
both in keeping the fetuses attre 
and advancing knowledge— was 
made by Dr. Rontid Myers of 
the National institute of Neuro- 
logical and Communicative Dis- 
orders and stroke, part of the 
National Institutes of Health in 
Bethesda, MdL • • 

Starting In 1964 at an NTH 
laboratory in Puerto Rico, .Dr. 
Myers and his coDeogues did 
fetal surgery on "from 25 to 30" 
developing monkeys, with what he 
described las* wed: as "a success 
rate varying from 40 to 70; to 80 
per cent.” .That Is, that many of 
the fetuses were brought to nor- 
mal birth with the number vary- 
ing according to the rigors of the 
experfmenta » 

' ; ' Dr. Myers’s goal was not juab 
survival, hut knowledge. For ex- 
ample, he clamped the amMHcal 
cords of fetal monkeys halfway 
through gestation; According to 
a report in Science mag&ztoa, he 
was tbtu able to study the effects 
. of depriving the brain of oxygen. 

Undersized Babies 

The effects included . severe 
damage to tbe placenta, the organ 
through, which the. -mother odd 
fetus exchange many materials," 
and bn subsequent: fetal growth. 
Dr. Myers showed that undersized 


. I>. Myers showed that undersized 
primate, trabfcs-abnbst certainly 
Including hum an babies;, .fence 
jpmiziia are,* primates— are not 
nssesauily T 55romat^jbti>te bid 
are sometimes babies who have 
lacked enough oxygen. " 

Dr. Myers taught tbe technique 
to Ur. Taub. Now Dr. Tart* with 
Drs. ' Gilbert Barro, -David Martin 
of Littoo-Btonettcs Laboratories In 
Rockville. MtL. and Michael Gold: 
berg of tbe Medical College of 
PennsySvania, has done fetal srar- 
gery on 36 ' developing monkeys, 
with a 33-per-cent -success rate. 

By cutting various serve roots, 
the Tahb grotq> has abolished 
sensation from different parts of 
the developing body. And it has 
.learned that— despite the loss of 
sensation and sensor y feedback— 
these monkeys as infants exhibit 
nearly normal Umb movements. 

4 Tn short," Dr. Taub said, “we've 
learned- that these motor patterns 
do not necessarily depend .on 
sensory feedback, as often pro- 
posed, but are instead parts of 
. the animals' gene tie endowment." 

Dr. Taub taught the method- 
ology to Dr. Patricia Goldman, 
who is part of a National Ihsfe- 
. tute of Mentel Health group 
working *i NEB. 

The. group- is removing parts of' 
the fetal brain to study effects 
on lata: learning, and hs& found 
that even when much of .the pre- 
frontal cortex, an area considered 
vital to learning, .is removed (at 
the two- thirds point in gestation), 
the uionkey infant can biter learn 
normally. 

Development of Vision 

Dr. Basko Rskicof Harvard 
Medical School' has studied the 
development of vision in fetal 
monkeys. “But the nmnbfer of 
people-doing fetal simgery te still 
few." Dr. Myers said. "I think 
It has -a groat deal to . do with 
the fact, that federal funding of 
research today is too low. I thhrtr 
a lot bf people don’t have the 
money to take advantage of the 
method." ' 

Dr. Taug predicted that “it is 
only a matter of timeiintil some- 
one moves to trying. to pepafa- 
human fetal defects, fa- example, 
spinal delects end related neuro- 
logical prCbJemsL" 




Your Best Buy .single dia- 
monds at Wholesale prices 
by .ordering, direct from 
Antwerp, the world’s largest 
cut-diamond market Give 
diamonds to your lady, hoy 
for Investment, for personal 
use. 

Write atr mail tor -price Ust 
or call us:.. 

Joachim Goldeustein 


"Established 1928" 
62 Ppfikamtraqfr, 
Antwerp (Belgittm) 
TeL: 31-33 09 82. 


By Ernest Holsepdolph 

WASHINGTON, Feb. 28 CNYT). 
Thought in a policy dispute 
between the British and UH gov- 
epanenta, Braniff Airways ap- 
yesterday to have lost Its 
to begin Dallas-to-Ibib- 
hte tomorrow as mheduled. 

Following the refusal by Brit- 
ish authorities to approve low- 
. coetJBghtai to London by Braniff, 
the Civil Aeronautics Board last 
njght inafcruotecd its staff to pre- 
pare a plan to "take reciprocal 
action" against British air car- 
riers. ■ Braniff cannot etart its 
flights without Baritirii approval. 

■"Since actions attesting inter- 
fazes must tie. approved 
by the White House; the board 
arderod only that the proposal be 
dram* up by tts riaf£ The CAB 
action is : the strongest that it 

may tnkp anfl nlttmdyly the 

dispute most be settied between 
the -Carter administration and 
the British government. 

The necessity tar intergovern- 
mental negotiations so dose to 
tomorrow’s deadline appe a red- to 
make It. highly unlikely that 
Brazdff could start its service as 
Bchertnlnd- 

. . : Opposed to Trend 
- The fare dispute between tbe 
united States wftiin >m«» 
been, dmnadng for months, The 
Briifih hare opposed the teendr- 
supported by the Carter adminis- 
tration and the pAB— toward 
reduced fores. 

The Americans argue that lower 
prices wffl. build volume, attract 
more passengers and eventually 
compensate ' for .the profit- 
depressing effect off are cuts. 

The British, however, charge 
that the Amerteims are proposing 
a “giveaway" that win destroy 
the UJS. compaaaips and damage 


overseas carriers who must com- 
pete with them. 

UjS. air carriers hare protested 
the British resistance to reduced 
fores, saying it violates the 
transatlantic air service agree- 
ment that was signed last year 
after much wrangling by the 
United States and Britain. 

CAB sources say that the 
proposed UJS. retaliation could 
be taken against British Cate-, 
donian Airways, a private carrier 
that serves the United States 
ojt/i has been the winti 

vocal of those opposing reduced 
fares. 

In annMrar action yesterday, thf 
CAB refused to expedite action 
On a Braniff counterproposal to 
raise its proposed fares on the 
London route, a move that would 
be more pleasing to tbe British, 
so that service could begin to- 
morrow. . 

Braniff was awarded the Dallas 

routes to London this 

year to a highly disputed deci- 
sion in which the White House 
overruled a proposal by the CAB 

Labor Group Protests 
Detentions in Tunisia 

BRUSSELS. Feb. 28 (API.— 
The International Confederation 
of Fkee Trade Unions announced 
yesterday that it has lodged a for- 
mal complaint with the Interna- 
tional Labor Office in Geneva 
following the detention of about 
100 trade union leaders imprison- 
ed after tbe general strike in 
Tunisia on Jan. 26. 

The trade union organization 
said the detainees were not al- 
lowed to see their lawyers and 
that their cases are being han- 
dled by the police. It added that 
they are being held without 
charges. 


to give the routes to Pan Amer- 
ican World Airways. 

Pan American,- which had been 
backed for the route by the GAB 
because of its well-developed net- 
work of routes overseas, was re- 
jected in favor of Braniff because, 
the White House sold, Braniff 
had feeder lines in the southwest 
United States that could supply 
domestic volume to London. 

Sources at the CAB say that 
the proposed lares by Braniff ore 
about six per cent lower than 
those advocated by the British 
and that they include a low 
standby round trip fare of $349 
between Dallas and London. 

“The result of the board's ac- 
tion,'’ the CAB statement said, 
“Is to continue to effect BranlfTs 
authority to begin service on 
March 1 under the proposed low 
fares." 

Fan Am Seeks Routes 

HOUSTON, Feb. 28 lUPI).— 
Fan American applied today for 
OAB approval of new domestic 
and overseas service as well as 
reduced overseas fares from Hous- 
ton, an official announced. 

“We Intend to develop Houston 
as one of the major UB. gate- 
way cities on Fan lAm's worldwide 
route system," said the Pan Am 
vice-president for marketing, Dan 
Ortussy. 

Pan Am’s only current Houston 
passenger connection is with 
Mexico City. 

Mr. Cohrasy said the airline 
preposed to start Boeing 747 ser- 
vice from Houston to London's 
Heathrow Airport on July 1. 

He said other plans call for 
Unking Houston with A«i(m and 
South American cities so that 
Pan Am will become "the No. 1 
international carrier at [Hous- 
ton] Intercontinental Airport — 
bringing the world to Houston." 


The worlds 
Nol Scotch whisky 


“I have flown on most airlines 
world-wide and find 
Lufthansa second to none.” 


This is an authentic passenger statement 


Lufthansa 

German Airlines 
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The Unsettling Settlements 


The decision of the Israeli Cabinet to 
continue its policy of creating and expand- 
ing settlements in occupied territory adds to 
Mr. Atherton's problems in shuttling between 
Cairo and Jerusalem in an effort to secure 
agreed principles for peace negotiations. 

The settlement problem (has often been 
bogged down in words and names, such as 
“Illegal." “duplicito-as, 1 ' “security" and “Judea 
and Samaria.” They are all vital to any dis- 
cussion of the issue, hut they do avoid its 
core. And they can involve lengthy and 
complicated contradictions, judicial and his- 
torical. 

The heart of the settlement question is just 
what they represent in terms of Israeli con- 
ditions for peace. To the United States gov- 
ernment. they signify sticking points, firmly 
rooted hi an area that the United States— 
and the United Nations— has considered 
should be abandoned by tihe Israelis, with 
only some alterations for secure boundaries. 
The Arabs would eliminate those alterations. 

* * * 

There has been some suggestion from the 
Israeli side (and the United States has also 
considered the point) of having a kind of 
gray area of sovereignty near the Israeli 
border; the settlements might conceivably 
be fitted into such a concept. But the Arabs 
do not show any interest in this proposal, 
and there are some harsh practical facts — 
revealed painfully in Lebanon — that -hostile 
neighbors need high walls. 

Moreover, if the Palestinian state is to 
pmerge, the West Bank settlements would 
hardly survive. 


Thus the settlements, whether legal or 
Illegal, are an obstacle to peace. It is an 
obstacle that might be overcome— but hardly 
If they multiply while negotiations are sup- 
posedly under way. And the issue, so far as 
the United States is concerned, thus forms 
a block to Its role as honest broker. The 
new and expanding settlements are acts that 
preempt the function of the principles that 
the United States— and both Israel and Egypt 
Have accepted that thesis— would like to see 
stated as the basis for genuine negotiations. 

The role of the United States is. not, of 
course, solely that of broker. Both sides 
demanded active support — the Israelis to 
strengthen their position, the Arabs to pres- 
sure Israel into concessions. And the united 
States is committed to the maintenance of 
an Israeli state, which many Arabs want 
eliminated. So, Increasing the number and 
size of the settlements, before there is any 
international sanction for ’ their existence, 
will necessarily play a part in determining 
American attitudes, not only toward a final 
settlement through, negotiation, but toward 
the participants in those negotiations. 

Given that situation, and considering the 
virtual isolation of Israel internationally at 
this critical time, the Israeli government has 
not contributed to its own security or to its 
own for the future. The Arabs are 

divided, bitterly in many cases. The policy 
regarding the settlements, formally and 
openly stated, can only weaken the moder- 
ates and strengthen the Intransigents. The 
standing of the United states, whether as 
broker or friend of Israel, has been under- 
cut. 


Our Vietnam Duty Is Not Over 


The horror that was Indochina seems never 
to stop. Thailand, it is now confirmed, has 
been returning hundreds of Laotian refugees 
to Communist Laos. The shooting to death 
of a Laotian woman and her two children 
was observed last week by the Thai officials 
who had forced them back across the border. 
Other returnees have been taken away at 
gunpoint — at the least for imprisonment. 

The Thai government bears a heavy re- 
sponsibility for these forcible repatriations, 
which have been protested both by the 
United Nations Refugee Agency and by the 
United States. But American responsibility 
is heavier. 

More than 100.000 Indodhlnese refugees, 

82.000 of them Laotians, are now in camps 
in Thailand. Thousands of others have 
avoided the hardships of life In such. camps 
— where a 20-cents-a-day rice diet is pro- 
vided by the United Nations— by competing 
for jobs with the poorest Thais. As the num- 
bers rose, the Thai government warned that 
it would not continue to provide haven in- 
definitely if the United States and others 
faded to provide offers of permanent asylum 
amounting to at least the numbers of new 
refugee arrivals. We have failed to do so. 

Since the United States first admitted 

135.000 Indochinese after the fall of Saigon 
in 1975. it has assisted in refugee emergen- 
cies on three occasions. It agreed to take 

11.000 more in 1976. about 15.000 In 1977 and 

7.000 so far this year, almost half of them 
Vietnamese “boat people.” But no sustained 
policy to deal with the exodus from Indo- 
china and to reduce the numbers In Thai- 


land has yet been proposed by Washington. 

With no permanent haven In sight, other 
Southeast Aslan countries are refusing to 
admit even temporarily the Vietnamese flee- 
ing by boat. Leaky vessels have been forced 
back to sea; passing ships, under Instructions 
from their owners, have denied rescue even 
to sinking craft, contrary to all tradition 
and elementary decency. 

All the while Hep. Eilberg of Pennsylvania, 
the chairman of the House Immigration 
Subcommittee, has been pressing the admin- 
istration to accept a hi ghly restrictive immi- 
gration quota. He has thus helped discour- 
age the White House from a generous use 
of the President's “parole” authority, which 
permits the admission of any number of ref- 
ugees from Communism ’in emergencies. 
And the procedures for Interviewing and 
clearing refugees have been applied so metic- 
ulously that only a small number of those 
in Thailand's camps have been declared eli- 
gible to enter the United States. 

The administration should move urgently 
In three directions. It Should use the parole 
authority to admit not only boat people but 
much larger numbers of camp people from 
Thailand. It should ease the criteria far ad- 
mission. to take refugees other than those 
with close relatives in the United States or 
those who have been endangered by direct 
participation in the Indochinese war. And 
if would press for amendment of the EH berg 
bill, vowing to use the parole authority 
broadly until Congress adopts a generous 
and flexible admission formula. 

THE NEW YORK TIMES. 


The Horn: Four Questions 


First question: Can the United States ac- 
tually do much at this very late time about 
the very large Sovtet-Cuban Involvement in 
the Horn of Africa? No. Direct American 
intervention is a fantasy. It doesn't look as 
though Washington, even through its wor- 
ried friends in the region, can muster enough 
force to prevent Ethiopia from defeating 
Somali troops in the Ogaden region and 
secessionists In Eritrea Province. The Soviet 
foray is no help to the general East-West 
atmosphere, but. still, the United States has 
good reason not to hold other interests like 
SALT hostage to the Horn. 

Second question: How, then, should the 
United states treat the Sovlet-Cuban inter- 
vention? However forlornly, it has got to 
recognize that the principle of territorial 
integrity In whose name the Kremlin is in- 
tervening is accepted by all but about two 
(Egypt, the Sudani of the 50-odd members 
of the Organization of African Unity. Tbey 
are not equally (happy to see Communist 
power deployed on an African battlefield. 
But as long as Moscow confines its partic- 
ipation to clearing Ethiopian territory of 
Invaders and rebels, they*!! go along. To 
keep pointing up the geopolitical dimensions 
ol the Soviet Intervention, or to start loosely- 
linking It to other East-West issues, as some 
White House officials In particular now are 
doing, is to miss Ghe key African point. It 
is also to advertise American incapacity. 


Third question: Does that mean the United 
States must simply sit quietly and be gored? 
No. American officials should call 'inter- 
national attention to the Russians’ repeated 
pledge, and to the Ethiopian government’s 
own recent pledge to a Carter emissary, to 
fight only to the point where Ethiopia's ter- 
ritorial integrity is restored. Their promise 
not to take revenge thereafter on Somalia 
is one which the United States, and the 
whole of the OAU, for their .separate rea- 
sons. share a strong interest in seeing up- 
held. This means the Russians may indeed 
reap what gains in prestige and presence 
come from backing a winner. But it's not 
the end of the world. If Moscow takes tills 
prize, nothing in its overall African perfor- 
mance suggests it will keep it for long. Oc- 
casions should be sought to continue the 
modest steps taken so far to show that the 
United States would appreciate a nonaligned 
Ethiopia. ■ 

Last question: Will that be the- end of the 
Russians in Africa? Hardly. WitJfa a new 
intervention capability to test and flaunt, 
and with no important domestic drag on 
policy fancies, the Russians are (dearly de- 
termined to have their run. The next likely 
place Is Rhodesia, where they would enter 
to support of the only goal— “liberation" — 
that is more meaningful to most Africans 
than territorial integrity. 

THE WASHINGTON POST. 


In the international Edition 


Seventy-Five Years Ago 

March 1, 1903 

NEW YORK— Reports from Mexico state that 
the great volcano Popocatepetl bas been 
bought by a group ol American f manners. 
Including tbe standard Oil Company, for 85 
million. The mountain was bought for Its 
sulfur content. It just might be a good invest- 
ment, because though it continues to tiirow 
up great jets of hissing steam which deposit 
layers or pure sulfur, it bos not indulged in 
any violent outburst in the memory of man. 


Fifty Years Ago 

March l, 1938 

FfUNCETON. NJ. — Princeton graduates of the 
class of 1877 have their own theory an km- 
cevity. Get married to live long, they advise. 
This was revealed in vital statistics of tbe 
class, published in tbe golden anniversary 
book, just off the press. Forty-two per cent 
of the married members are still alive, and 
only twenty-five per cent of the bachelors sur- 
vive, tbe book says. Doctors and journalists 
of the class lived the shortest lives. 
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6 Why Should We Sign These Treaties With a Country Whose Leader’s 
Brother Has Been Involved in Extremely Questionable Commercial Sales 
of the Drug * Billy Beer*? We Must Reject SALT * 


Opportunity for U.S. Energy to Go Nuclear 


By Joseph Kraft 


WASHINGTON— Coal is dead. 

** Long live unclear power — and 
safely. That Is the underlying 
nw"" 1 "; Of the tnanytbnn ryutl 
strike tor tbe country’s energy 
problems. 8o it is good news that 
there Is being announced Ibis 
week a new technique which 
divorces all-out nuclear produc- 
tion from, proliferation of nuclear 
weapons. 

Ear several years now, coal has 
been at the center of tbe coun- 
try's energy strategy. Thruston 
Morton, tbe top energy man In 
the last administration, it 

"America’s ace in the hole.” Pres- 
ident Garter’s National Energy 
Flan prescribes a tripling in coal 
production by 1985. 

But tbe strike demonstrates 
that the extensive practice of 
underground coed mining is not 
truly consistent with the sensi- 
bilities of an advanced industrial 
—or, as Daniel Bell puts tt, a 
“post-industrial” — society. The 
work is dangerous, dlriy and hard. 
Those who undertake it demand 
privileges which go beyond the 
usual r ew ar d of high wages. 

The coal miners seek old- 
fashioned, Individual freedom. 
They don’t want to be puttied 
around by management or labor 
or g o vernment- That Is why 
there is an anarchic union farced 
by its members to demand the 
right to have wildcat strikes with- 
out any serious penalty against 
wages, employment or health and 
pension benefits. 

Patience, Prayer 

The poet- industrial society 
affords tolerance, if not universal 
support, few these demands. So 
the Taft- Hartley Law couldn’t be 
made to work, and a seizure of 
the mines would have encounter- 
ed— and still might encounter— 
strong congressional opposition. 
The President in these dreum- 
tances bas had as his chief 
weapon patience, and a prayer 
that, after the operators gave way, 
the miners would accept their 
surrender. 

Theoretically the problems of 
Eastern coal could have been 
solved by Western coal. For the 
seams in the Rocky Mountains 
lie close to the surface and do 
not require underground mining 

Bat a feature of the post- 
industrial society is sensitivity to 
environmental problems. An- 


other feature is high concern 
about unemployment. 

These two concerns have com- 
bined to shape the latest dean- 
air regulations. The new rules 
require that 90 per cent of the 
sulfur content be removed from 
coal before tbe waste is emitted. 
That discriminates against West- 
ern coal, which is so low in sulfur 
content that it would not ordi- 
narily need any special treatment. 
As a result. Western coal win 
not be ccanpetitive east of the 
Mississippi There wQl be no 
Western coal rash. 

Nuclear power, by contrast, is 
free from, all these social con- 
straints. It is cleaner, cheaper, 
safer and mare reliable than 
coal. The most progressive power 
producers in the country have 
long since gone over to nuclear 
reactors. A notable example is the 
Tennessee Valley Authority, which 
— having led in hydroelectric 
power during the 1980s and coal- 
fired plants in the 1950b— 4s now 
going nuclear In a big way. 

Association with nuclear weap- 
ons, to he sure, has generated a 
good deal of public apprehension 
about nuclear power. Though 
polls 8nd re ferend mna show an 


overwhelming part of the popula- 
tion favorable to nuclear power, 
many citizens and political lead- 
ers of unquestionably high moti- 
vation oppose— and soccesttuBy 
oppose— locating nuclear power 
plants in. major population 
centers. 

But that problem can be met 
by placing the plants on govern- 
ment reservations or in nuclear 
parks. Thus the Hanford Nuclear 
Reservation in the central part 
of the state of Washington is be- 
ing used for buSding three reactors 
dne to provide power to the 
populous areas around Seattle 
and Portland. California could 
also have a piece of that action 
if Gov. Jerry Brawn .would be 
sensible about his state’s over- 
whelming e ne r gy dif ficultie s. 

Waste Disposal 

A second worry is disposal of 
nuclear wastes. There has been 
undoubted eloppiness in disposing 
of the nuclear wastes from mili- 
tary programs. Though no dam- 
age has been done, some at the 
radioactive material has leaked 
from containers stored at Han- 
ford. Ekit that can easily be 


remedied— end Indeed is being 
remedied— in a crash program 
far stashing the stuff in new 
containers. 

The problem becomes much 
gmaiipr if thic country begins 
moving toward reprocessing plants 
and breeder reactors which use 
spent fuel to generate more 
nuclear fueL President Carter 
had turned away from that path 
because rep r o c e s sing generates 
weapons-grade material and thus 
might promote proliferation of 
nuclear bombs. His hope was that 
If the United States went slow. 
France, Britain, West Germany 
and Japan would follow suit. 

They have not— but the delay 
has yielded a dividend. Sci e n t ists 
in Britain and this country have 
developed, and are announcing 
this week, means for going 
through the whole reprocessing 
cycle without producing weapons- 
grade material. 

That development is a special 
boon for President Carter, whose 
past emphads on nonproliferation 
was going nowhere. The Presi- 
dent would be well-advised now to 
seize the opportunity for pro- 
claiming this country’s full entry 
into the nuclear age. 



ayers 


Revolt in California 


CAN DIEGO— Topic A here in 
the nation's most populous 
state is neither "Hollywood Be- 
hind Closed Doors” (an SEC 
production) nor "Jerry vs. Jim- 
my In 1980” (a Gov. Jerry Brown 
fantasy). Topic A is "The Jarvis 
Initiative.” 

Seventy-flve-year-old Howard 
Jarvis, an irascible add coot usu- 
ally dismissed as & "conservative 
gadfly,” went out and got L2 
minion Californians to »gn a 
petition that puts a proposition 
on the June primary election bal- 
lot to reduce properly taxes to 
1 per cent of assessed valuation. 

That would slash the average 
property tax bfil by two-thirds, 
and would give the state budget 
a $7-bfllian kick in the head. 
Nearly every “responsible" politi- 
cian and editorialist in tbe state 
is aghast at the consequences: fir- 


By William Safire 

ing teachers, closing schools and 
hospitals, cutting welfare. 

‘Tut the thing cotild 

pass.” says one prominent poli- 
tician, who like most others is 
afraid to appose in public the 
modest proposal of the aroused 
property owners. "And if the tax 
revolt succeeds here, in a fairly 
liberal state, there's no telling 
where it could lead.” 

To do battle with the Jarvis 
Initiative; state legislators— who 
did nothing about soaring prop- 
erty taxes last year— are now 
scurrying about submitting alter- 
native tax-relief proposals. Dem- 
ocratic Gov. Brown, studiously 
silent about Jarvis, supports a 
different item an the ballot that 
keeps the power to tax in the 
state government's hanrig while 
vaguely promising some property- 
tax relief. 


Letters 


flu u Russia 

I note with great dismay CUTT, 
Jan. Si) a report of alleged mor- 
tality experienced in the Soviet 
Union Iran their recent outbreak 
of Influenza. I*m afraid first of 
all that your reporter confused 
morbidity, which refers to sick- 
ness, and mortality, which refers 
to death. There woe very little, 
if any, significant jnartafify re- 
lated to the epidemic in the 
UJ8J&R. 

The figure of 30 per cent, which 
X presented at the conference an 
influenza in Washington on Jan. 
30, retepred to an estimated mor- 
bidity in chfirlnwi Iw« ttion 24 
years of age in Leningrad for 
the epidemic in that city. That 
is, about 80 per cent of children 
were estimated to have had fai- 
flueasa, not to have died from 
Influenza. The marbldtty, or case 
rate, far the Soviet Union In all 
ages waa estimated by Soviet 
health official* to be between 7 
and 10 per cent, considerably less 
than the average influenza epi- 
demic lor tost counter. 

It is imperative that you cor- 
rect any false impression your 
readers may have gotten; the 
influenza epidemic in tt h r r. 
was a relatively mild one and not 
associated with «ignm«wt excess 
mortality. 

MICHAEL R GREGG, MU., 
Deputy Director, 
Boreas of Epidemiology, 
Center for Disease Control. 

Atlanta. 


does not justify this 
because his comments are pri- 
marily directed at cultural differ- 
ences among various peoples. 

In the societies of toe ghetto 
or in remote primitive tribes toe 
verbal and mathematical capaci- 
ties which (the test seeks to meas- 
ure may well not be a good meas- 
ure of "Intelligence” and this 
may also be true for emotionally 
disturbed people. But for these 
in the mainstream of modem 
society it may still have value. 
Like all tools, it no dodbt has 
limitations 

Accordingly, we Should not dis- 
card the IQ test, especially when 


New Barrier 
Meanwhile, to prepare far the 
possibility of a Jarvis victory, 
legislators are working on pro- 
posals to increase other taxes to 
keep toe state government in 
business. Jarvis is aware of this: 
Muttering about the "senile old 
men” who oppose him, the agOe 
codger is preparing a proposition 
for the November ballot to block 
the state from levying these new 
taxes. 

i The national significance of 
this revolt ag a i nst taxa tion -as- 
usual should be apparent: Talk of 
tax reform is not enoug h when 
middle-class people have tax re- 
duction in mind, state and local 
governments, which have bemoan- 
ed much faster thaw the feder al 
government in recent decades, go 


Save the IQ Tests 


no satisfactory alternative Is be. what toe taxpayer owns 

ing suggested, and be driven to (property taxes) rather than what 
judgments based only an personal 116 earns tincome taxes). As a 
hunch. It is disappointing that result, toe strapped "rich” are 
there is no universal fo rmula la shi ng bade at toe well-to-do 
good under &H con ditio ns and ap- “POOT.” 

plfcaWe to all peoples but this , Why should this revolt bento in 
has b een the lesson of history in Southern California? TteTcjaick 

answer Is that the population is 
older and the Incidence of h«m» 
ownership higher. But an under- 
lying reason is toe surge in the 
nu mb er Of Hlegales — aliens nee- 
tog poverty in Mexico— who have 
been crossing the border by toe 
hundreds of thaiwmfe 
Whether they are derided as 
“wetbacks” or welcomed- as "un- 
documented persons,” the new- 
oconera are transforming Califor- 
nia life: Los Angeles will soon be 
toe predominantly Spanish town 
it started out to be. centuries 
ago. 

But the iUegales do Hot came 
to go on US. welfare. By and large, 
they work harder than most VB. 
citizens, and in the long run will 


every field. 

ALfHfiD 35. DAVIDSON. 

Paris. 

All Clear? 

Before Sylvia Zorilis (Letters, 
Feb. 20), confuses more people 
about a simple conversion, to con- 
vert Fahrenheit to criming m* 
substracte 32 from the Fatarm- 
belt temperature and multiplies 
by 5/fl. , 

The fraction S/S equate M5 (re- 
curring) ; so tttHn C thA frmir i p>c 
of 212 F, subs&act 32 which 
equate 180 and multiply by 0.55 
and you have the correct tempe- 
rature QLJ00 c. 


As one might expect, property- 
taxpayers see themselves giving 
much more than they are getting; 
they see wage-earners, both legal 
and illegal, getting mare in ser- 
vices than they pay for in taxes. 
Thus, led by toe apartment- 
house owners (those despised 
"landlords”), and supported by the 
fkr more numerous homeowners 
whose children, have already fin- 
ished school, the property-tax- 
payers have rebelled. 

Sales , Income 
It toe Jarvis Initiative succeeds, 
or even if the State of California 
comes up with a moderate alter- 
native to reduce property taxes, 
toe local tax base win shift from 
toe “havers" to the “makers”: A 
sales tax falls - on the purchases 
made by (Regales and others, and 
a local income tax reaches 
who most often make use of local 
services. 

Is such a shift good public pol- 
icy? I t hi n k so. The present no- 
tion of putting a tax on wealth, 
so popular with soak-the-rich 
demagogues, actually soaks the 
middle class — penalizing toe 
thrifty while profiting the prof- 
ligate. People should be taxed 
an what they earn, not on what 
they had been able to accumulate 
after taxes, through savings «nH 
Investment 

By mind l e ssly jacking up prop- 
erty taxes, we have been dis- 
oouragixig horns and apartment 
ownership, which is a powerful 
force for personal economic stabil- 
ity and national economic growth. 
That's the first tax that ought 
to be reduced if we want to 
stimulate the economy without 
generating frrfTatj mi 

And so I embrace the seem- 
ia ffl ra dical Jarvis Manifesto, a 
specter is haunting state and 
county bureaucracy: the specter 
of tax revolt. Mortgagees of the 
world, mate— You have nothing to 
lose but your u«mg 


Other View 
Of Jordan’s 
Status, Value 

By David S- Broiler 

W ASHINGTON. —Pa trick An- 
derson. who wrote a brat 
i-The President’s Men”' c& 

White House assistants anti in' 
1976 served as ti speech- writer 
for Jimmy Carter, had a consol- 
ing thought for Hamilton Jor- 
dan, Deep as Jordan's trouble; 
seemed last week. I hey were net 
as serious as those of Harry 
Hopkins, the Franklin Roosevelt 
aide whom Anderson describe! as 
“the most influential and adml- 
rable” or all the presidential as- 
sistants of this century. 

Hopkins, who moved into the 
' the White House with his young 
daughter after his first wife died 
of cancer, was the subject of 
endless gossip and criticism So 
controversial did he become that 

at one point he hung out a sign 
saying, "We ain’t mad at no- 
body'— In effect suing for peace. 

But there was no peace tor 
Hopkins, and Anderson cjjc-s him 
as a prime example ol the KCn- 
eral point he makes in his bock.* 
■*A president's trusted aide can 
attain power and glory, but the 
power is precarious and the fitary 
may become tinged with notori- 
ety. for there are many dangers 
inherent in his position.'' 

Last week. Hamilton Jordan 
learned again of those dangers. 
For the second time in a lew 
months, he was the central 
figure in an unpleasant public 
encounter with an offended wom- 
an. The first incident involved 
personal remarks he allegedly 
made to or about the wife of 
the Egyptian ambassador. The 
second involved a barroom scene 
with a woman who alleges he 
spit his drink at her and who. 
in any case, undeniably hauled 
off and slapped him. 

Taken at Word 
in both instances. Jordan af- 
firms that he was not the guilty 
party. The President and his 
associates In the White House 
take Jordan's word for it. His 
power has risen inside the While 
House even as his notoriety has 
grown, and today he is generally 
recognized as toe most important 
of the President's policy and 
political advisers. He is also 33 
years old and recently separated 
from his wife. His father, who 
had been ill with cancer, died 
last week of a stroke. 

I do not know much about 
Jordan's social life or conversa- 
tional habits. And I can only- 
guess at the persona] pressures. 
und er which he has been operat- 
ing. My discussions with him 
over the last five years have bees 
in the line of business. 

I do know a couple of other 
things about him, however. He 
has one of the best political 
minds I have ever met— a keen 
sense of public moods and good 
judgment about the effect o' 
alternative strategies and policies. 
His assessments of Carter's situa- 
tion and prospects— minuses as 
wen as pluses— hare been unfail- 
ingly honest. 

Second, in an administration 
where public relations and polls 
are given perhaps excessive 
weight, Jordan is one of the 
handful of people with access to 
Jimmy Carter who really cares 
about the ultimate objectives of 
politics. The pursuit of peace 
and social justice are not Just' 
slogans to him. 

He also happens to be a man 
whose loyalty to Carter is un- 
questioned by toe President. 
Ran all accounts. Jordan uses 
that position of trust to give 
Carter very frank advice. 

His personal memos to toe 
President. I »tn told by th ose who 
have seen some of them, are 
models of direct, unhedged, non- 
bureaucratic prose. He is willing - 
to go toe- to- toe with the Presi- 
dent in verbal argument when 
he disagrees with Carter's pro- 
posed course of action. 

Embarrassment 

The presence of someone with 
those characteristics in any White 
House is very much in the na- 
tional Interest. But there is no 
question— even in the minds of 
White House colleagues who de- 
fend him — that Jordan's reported 
escapades have become a political 
embarrassment land maybe more)- 
to Carter. 

Jordan has a right to live his 
own life. But more than a year 
ago, Bob Strauss, who shares with 
Carter a paternal affection for 
Jordan, gave him some advice. 

"You are living in a company 
town," Strauss said, "anti If - 
you’re going to thumb your nose 
at the standards of t.M* town, 
you better live like a saint. 'Cause ■ 
if you do one thing wrong, they'll 
Mver let you forget it, and- * 
toeyTl hound you out of town,, 
hke you were the devil" 

It was good advice then.- And 
it is even better advice today. 


Xeratti 
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troubling because he seems to 
imply they are not generally use- 
ful. 

A careful reading of his piece 


ever, and th*»ir children bom here 
—all UJ3. citizens — require public 
schools and other services usually 
financed by property taxes. 
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Ruining o«jt in park- — 

«j Black-Belt Cookery, 
S Rustic and Refined 

By Naomi Barry 


DARTS. Feb. 28 flHT*.— When 
F the chef of an outstanding 
^ar Is restaurant is robust, springy 
aid a black-belt aikido (a martial 
uti. a confidence traits through 
-he premises. In addition to the 
'ood tasting good, it must be 
;ood for you. After all, one 
iinis. there's noth In? gras about 
:he weE-muscled patron, and be 
»ats his own cooking. 

• Pierre V-’del probably comes 
GTidrr tbe category of “noupcUe 
-ruisine" an appellation which 
■ sakes him laugh. “When you 
st'ip away the publicity and the 
’ -slave.-, what have you? True 
Peach cuisine is ancestral, it 
is based on the borne, the wom- 
- . ml the land, the peasants. Here 
In my restaurant, I have per- 
.sonBlized it, lightened and refln- 
•d it, added a little touch of my 
awn. 

He is too hard-beaded a Meri- 
dional to Inflate the subject any 

- ’ farther. His style Is appetizing, 
flavored with imagination, rlgor- 

. ms about first-quality products, 
and It leaves you in a condition 

- to get up from the table with 
! ease. 

Doctors (the Paris medical pro- 
fession eats out a lot and with 
: discernment) are regulars. Vedel 
Is particularly linked with those 

- who specialize hi nutrition for 
sportsmen and in research 
against obesity. The always-full 
restaurant has room tor 34. “i 
refuse to enlarge because I Insist 

• on attention for all my guests." 
" be says. "However, I keep a 
waiting list, like for an airplane. 
If somebody cancels, ni phone 
back and say I have a table." 
Taught in Japan 
A stunning starter is a salade 
ie saumon a la citronnette, deli- 
cate in taste and as charmingly 
. Arranged as a Japanese entree. 
The presentation Is no accident. 
Vedel was sent to Japan tor a 
rear by Jacques Mgdecln, the 
Minister of Tourism, to give les- 
sons In French cuisine as part 
ii a cultural exchange. But a 
jood teacher always learns in the 
process. 

j Slices of fresh salmon imari- 
uted in lemon juice) and subtly 
parked with green aniseed are 
boughtfully crossed over a salad 
& mdche and endive cut into 
i julienne. Over all this goes 
i douse of the finest virgin olive 

■a 

“Mv father sends me the oil 
. tom S&te [a coastal city near 
farselUesl." he says. Vedel is 
Setois like his friend singer 
ieorges Brassens, whom he sees 


neaily every weekend. ’Teople 
from my town are a Mnfin we 
stick together.” The Mediterra- 
nean Bhows up on his menu In 
a number of dishes; Bourride as 
done in Bouzigues, fflet of ras- 
casse with small vegetables 
a cream of tarragon, rougets 

(small red snapper), bouWassou 
of fish with fresh garlic. 

Other regions of France figure, 
as well. Vedel, who wanted to 
be a ship's carpenter, at 14 be- 
came apprenticed to a cook be- 
cause there were no openings in 
the marine carpentry school In 
bis first kitchen, he met a com- 
pagvon de France who Inspired 
him to fallow suit In the ancient 
apprenticeship of artisans that 
began with the cathedral build- 
ers. During the Middle Ages, 
craftsmen wandered and worked 
all over the country until they 
passed an examination proving 
they were masters of their trade. 
The order continues although 
there are fewer and fewer novi- 
tiates. 

For 10 years (“I now have 25 
years of metier”), the youthful 
Vedel carried his knives to Brit- 
tany. Normandy. Touraine, Lyons, 
the Vendee. “I don't know how 
many establishments I was in. 
but I worked in ever y province. 
France Is a marvelous country, 
full of variety." 

Adventure 

“When I finished my tour of 
France, I went out on my tour 
of the world. For adventure. 
Japan. Korea, Okinawa, Vene- 
zuela. When abroad. I was very 
cocardier although at home I am 
not the least bit chauvinistic.” 

Many of his dishes suggest 
rural France, but pruned of their 
rusticity. Cabbage soup with 
pork - rind harks back to Au- 
vergne. Poached eggs au beurre 
rouge suggests Burgundy. For 
the latter, he places two poached 
eggs In an artichoke bottom and 
naps them with a reduction of 
shallots cooked In red wine, it 
is a dish more hearty than heavy. 
Vedel regards it as a first course. 
A woman might consider it a 
main course. 

“Bouillassou is an old word 
from Languedoc. It is basically 
a lc'.rter bisque strengthened 
with sweet garlic. Fresh garlic 
is very good for the circulation.” 

Steam cooked to the second, 
filet of St. Pierre or of turbot 
a la mousse de carottei exempli- 
fies Vedel’s invention. The 
mousse is a successful purge of 


IROUND THE GALLERIES-^ 


Brussels 


Christian Leroy, Galerie Claude 
. Jongen. H9 Chaussee de Char- 
leroi. Brussels, to March 4. 

_ Strange and strong sculptures 
in icrra-Totti ->nd bron/e show 
human figures occasionally 
animals dramatically posed, tens- 
ed in a crouch, a head flung 
back with neck muscles tout, 
mouth open in a scream, inter- 
laced in play and in lust, small- 
scale nudes, male and female, in 
total abandon, insouciant chil- 
efren. a large seated figure of a 
woman holds a baby in her lap, 
a horse agonizes on its back In a 
brilliantly sculpted movement. 
Leroy models within the (Belgian 
T dition of the macabre but his 
pork has more assertive realism 
than most and skips the whimsy. 
His drawings are in the some 
veto, sharply etched, no frills, 
arith the accent on a moment of 
movement, of agony or of sexual 
ecstasy. 

* A a 

Gaetano Pompa, Hilton Gallery, 
Bd. de Waterloo. Brussels, 
through March. 

Pompa "s work is densely packed 
with detail not to be missed, 
bizarre, secretive and full of ec- 
centric symbolism. It gives a 
heady glimpse of an absolutely 
authentic and unlabored fantasy. 
An artist who can take six years 
to complete a painting, and no 
wonder, he lias few shows and 
this collection is on a tour of 
Europe. Archaic landscapes with 
tail-towered castles bloom cm the 
crown of a wide-brimmed straw 
bat; b*ld knights bearing ban- 
ners fly through the air in a 
sort of airborne snall-cum-storfish 
escorted by a gilder and a man 
with rubber wings; peacock-pat- 
terned snakes writhe sinuously 
through many of the paintings. 
The furled snail reappears to con- 
front a toy airplane with eve*. 
?nd a centipede made up of tin) 1 
balls of wool sports legs and 
antennae. 

It's careful, polished work 
without florid surrealism. 

A • ■ 

Edith Smith, Gallery Dautzen- 
berg 76, 76 Rue Dautzenberg, 
Brussels, to March 25. 

Here are pastels and prints of 
skill and versatility by an Amer- 
ican artist who has a delicate 
«j bond with color and folds her 
it' clearly defined forms, often a por- 
trait in profile, a human figure, 
Into an area of enveloping ab- 
straction so that they blend gent- 
ly and create their own shapes 
-■•■nd perspective. 

For this show. Edith Smith’s 
work is limited to graphic art 
Kill ne\t year she plans to bring 
her oils to Europe; slides of the 
■mini mgs show an astonishing 
mastery of dizzying perspective 
.•«d slyly mislead me angle mi 

«]'.■ ee el feels. 

Antoine Laval: Jean dr Wittr, 
G.vJ-m ie Anne Van Hoerenbeecfc. 
• Hid Change* de Ci’.irle"ni, 
Ki<; U- ?.!:tl'vii "5. 



A Leroy sculpture 


Laval makes compositions out 
cl collages from paper, newsprint 
unci brown paper. Placed with 
enviable neatness of technicnie in 
• trips, circles, squares, overlap- 
dV't or firmly separate, they form 
disciplined work with a certain 
constructivist flavor and are 
painted over in pleasing color. 

De Witte shows photographs of 
neon lighting effects in sharp 
black and white, the neons cutting 
sparkling patterns through the 
thick blackness surrounding them. 

• A • 

Bran) Bogart, Gallery Alexandra 
Monet t, 154 Chaussee de Char- 
leroi. Brussel?. through March. 
Paint kneaded like dough into 
thick mounds of vivid color, 
bundled, ridged, in whorls and 
tunnels or molded into frames 
around one flat large rectangle 
of hot color, this is Bogart's 
medium. Sometimes enormous, 
sometimes of manageable size, 
they are more sculpted color 
fields than paintings and have an 
insistent presence in any room. 

— SONA DOBSON. 


Rome 

Afro (1912-1976), Retrospective, 
Galleria Nazionaie O’ Arte 
Moderna, Valle Giulia, Rone, 
through April 6. 

This painter is considered one 
of th.? leaders of abstract ex- 
pressionism in Italy. His early 
figurative canvases were sensitive 
and of high craftsmanship but 
not definit? Uv style. He grad- 
ually came to a Picasso-like 
ssuhabstractiou. Ben Shatarlike 
drawing, and then to a fascina- 
tion with, the New York School. 
At the height of his career in the 
late '50s a free splashing man- 
ner was close to action painting 
in gesture, but not the least in 
felling. The Iccseness was studi- 
ed. more a. display of high 
crarttfuanship than a gut-deep 
attack. Only quite late did Alto 
conic is a special expression, of 
dovetailing heraldic shapes in 
dnrii alive patterns and warm 
earth colors, wluch. though 
m< .b-r.it L - and tight, was finally 



Pierre Vedel in kitchen of his Paris restaurant. 


ON PARIS SCREENS 


Showmanship That Is out of This W orld 


carrots and pumpkin. "I wanted 
to combine In a natural way 
sweetness and juicy softness.” 
Few can Identify the presence 
of the pumpkin. 

The frieassde de poissons aux 
raisins verts Is a delight. Small 
pieces of filet of sole, or sole and 
turbot, are steam cooked and 
served with a sauce laced with 
the Juice of green grapes and 
the Inclusion of a few whole 
grapes, seemingly fresh though 
out of season. He preserves the 
grapes himself to have a year- 
round supply. 

Concentration 

The restaurant has the plainest 
of walls and decor but the table- 
cloths are sparkling white and 
the plates are the same Villeroy 
et Boch used by Michel GuSrard 
and the Traisgras brothers. Ev- 
erything is concentrated on the 
table. Only a single sumptuous 
over-sized bouquet at the bar 
breaks the sobriety. 

For one year, Vedel was the 
chef at le Grand V&Tour and for 
three years he was chef at the 
Bistrot de Paris. Two years ago 
he opened his own restaurant on 
an unfashionable street in the 
15th Arrondissenient. 

“I wanted a neighborhood like 
this. Z have great respect for 
people but I can’t stand chichi. 
My friends are not clients but 


bis own. Besides the figurative 
early work there are prints and 
drawings. 

The hanging of the major body 
of his workover a hundred ab- 
stract paintings, up and down 
walls of tb*> central h&H of 
the museum, in a salon-type dis- 
play, created a mild sensation , it 
appears more gay and festive 
than the ordinary hanging at 
first, but basically betrays an in- 
sensitivity and disregard for the 
content of the tndrririnal compo- 
sition. in the old, Louvre-type 
salon hanging, each picture had. 
subject matter and a wide frame 
to define ft- Here the unframed 
abstractions, like so many papers 
on a newsstand, lose identity and 
wm into nr,p ft in d .hw and. can- 
not be indhrtdnally fltudCecL 

— ED1XB SCELOS8. 


Paris 

Hfitan, Galerie Karl Blinker, 25 

Roe de Tbpmoa. Paris 6, to 

MgjrOh 4. 

There is a purposeful concern 
with objects- hate, tables, vege- 
tables and other normcau~roman 
artifacts — in HfikitfB wo rk flat 
reveals a sort of moral prin- 
ciple. Hfflian may be boring 
sometimes, but he is a pro. The 
presort, dbow is devoted mostly 
to works on paper and some- 
times. despite the artists obscure 
p u rpose, one discovers an actual 
sign of pleasure in the act of 
applying odor to a surthccL The 
purpose seems to be that H fi Mou 
wants to deal with the objects 
of dally life: ”1 will take an 
honest, dt ntlgfatftwwaj d delight to 
that pnmpktn If It kffls me." Bob 
the pumpkin Just tits there. What 
barely saves it is Its splendid 
panpldis-ootor, and that is whet 
baroly saves Hflion at timea 
—MICHAEL GIBSON. 


‘Pyramid’ Ruins 

Found in C. Asia 

MOSCOW, Feb. 28 IUK1.— 
Archaeologists excavating in the 
Kara Emu Desert of central 
Aria have uncovered the rtdns of 
a structure resembling a pyramid, 
Tass said Saturday. 

The news agency said the 
pyramid formed the nucleus of 
a group of structures covering 10,- 
764 square feet at the Altyn-Depe 
(Gold Bfflj site where the desert 
meets the Bopetdag foothills in 
southern Turkmenia. 

"hi the opinion of specialists, 
Altyn-Depe is the most ancient 
urban-type civilization in the ter- 
ritory of the Soviet union.” Tass 
said. “St is about 4j900 years 
old." 

Tass said a “Babylon-type 
tower" and numerous articles 
made of precious metals and 
stones found there indicated 
that the ancient inhabitants 
maintained contacts with the 
civilizations of Mesopotamia, 
India and Egypt 


zoy clients have become friends. 
At night around here, it is like 
the Bronx. Deserted. All the 
cars coming around here are 
coming to me." 

His tour of the world did not 
include the Bronx. 


PIERRE VEDEL. 50 Rue des 
MorUlons, Paris. Telephone: 
82S 04 37. Closed Saturday eve- 
nings and Sundays. Average price, 
including service and urine. 70 to 
80 francs. 


By rhomaa Quinn Curtiss 

pAKES, Feb. 28 UHT).— "Close 
* Encounters of the Third Kind" 
(at the Gaumont Champs-EJysAes, 
the Saint-Germain Huchette and 
the Hautefeuille in English) is 
the great new- American hit. 
Everyone is impatient to see It 
and it is certain to divert almost 
all for it is a highly charged and 
quite startling entertainment. 

The work of the youthful Steven 
Spielberg, who was responsible fer 
"Jaws," it is additional evidence 
of its director's acumen as a 
diagnostician of the public pulse. 
It would be superfluous to exam- 
ine this spectacular fantasy grave- 
ly. The "house-of -horrors” gasps 
that it merchants are akin to 
there Induced by a ride on a scenic 
railroad. Tbit Its preposterous 
scenario Is conveyed solemnly— as 
though it were an explanation of 
the Einstein theory of relativity— 
only denotes its sound showman- 
ship. It is sagacious tor thrillers 
to refrain from nmghing at them- 
selves. 

Tbe tranquillity of a tiny In- 
diana town Is disturbed one night 
by flying saucers whizzing by. 
The electricity fails *nri all me- 
chanical gadgets cease to function 
while tbe district trembles as 
though In the throes of ah earth- 
quake. A 4-year-old boy dis- 
appears In tbe smoky confusion 
and it is suspected that he has 
been snatched up by one of the 
raiding objects. A mother’s com- 
plaint and the protests of the 
neighbors who have witnessed the 
odd occurrence bring the matter 
to official notice: 

Truffaut as Actor 

An international committee that 
devotes Itself to the study of 
unaccountable . happenings con- 
venes. Among its members is a 
French savant (Francois Truffaut, 
the director, turned actor for the 


occasion) who reports on his plan 
to communicate with the space 
visitors by means of musical notes. 
He establishes contact with them 
and. despite first, misgivings, they 
ar> not hostile. A meeting with 
them Is arranged In the wastes 
of a Western dasert. Through the 
haze one glimpses the creatures 
of nursery nightmares Inviting 
brave vo!unteers to board their 
monster spacecraft and depart for 
unknown realms. 

The acting is definite ly of the 
third; order, plain and primitive, 
with Richard Dreyfuss as a toiler 
in a provincial powerhouse whose 
Insatiable curiosity enlists him far 
a space voyage; with Truffaut 
seeking to be of bustling impor- 
tance as the French research 
scientist; with Melinda Bflton as 
the worried mother and with Cary 
Guffey as the kidnapped child. 

The futuristic speculation is of 
the pulp-magazine variety rather 
than that of Jutes Verne or H.G. 
Wells, but Spie'berg has produced 
tbs delirious script very grandly 
as an exciting display of special 
effects. The screen has long ne- 
glected) its possibilities to realize 
the fantastic and now with "Close 
Encounters”— together with "Space 
Odyssey 2001” and “Star Wars" — 
reopens a profitable playground. 
Such pictorial wonders tickle the 
child in adults and their appeal 
is worldwide and suffers no gen- 
eration gap. 

• • • 

"Demon Seed” tab the Biarritz 
and the St Michel in English) is 
mare science-fiction harum-scar- 
um, manufactured on a relatively 
minor scale andi at less expense. 

In tibia shocker a thinking ma- 
chine goes berserk. Brooding, it 
becomes obsessed wftb a propa- 
gative urge and would father an 
offspring. To this purpose it 
locks the estranged wife of a 
professor In her home, where the 


computer serves as a domestic, 
and pursue® her about. One might 
imagine that this erudite con- 
traption would have an Oxonian 
accent, but its voice is that of a 
Hollywood booking agent. Julie 
Christie, the object of tie in ten - 
tions. looks appropriately appalled 
at the unique propostion. but the 
mristeat teas its way 

with her. The scenario is based 
an a Dovel by Dean R. Koontz, 
but Its climax recalls Karel Ca* 
pek's play. "iR.D.R.", in which 
robots took over civilization. In 
any case, the novelty of its situa- 
tion is a relief from movies about 
bank robberies and the intrigues 

of nefarious politicians. 


Luigi Ccmendni’s "Izcompreso” 
(at the Monte Carlo and the 
Quintette in Italian) is an adap- 
tation of Florence Montgomery's 
weepy Victorian novel "Misunder- 
stood” It was included in the pro- 
gram of a Cannes festival seme 
years ago and its rude reception 
there has delayed its French re- 
lease. 

The bad-mannered festival au- 
dience whistled at it os it has 
whistled derisively at many a 
reputable film— the subsequent 
Spanish success "Bread and 

Henry Ford Objects 
Sold for $2.1 Million 

NEW YORK, Feb. 28 'Reu- 
ters). — Antiques belonging to 
Henry Ford 2d and his former 
wife, Anne, have been auctioned 
for a total of $2.1 million, with, 
nearly half sold above the auc- 
tioneer's highest estimates. 

The sale Saturday, conducted 
by Sotheby Parke Bemet. mainly 
featured 18th-century French fur- 
niture. docks, gold boxes and 
porcelain. 


Wine." and Aid. Mini's 'L'Ai- 
vcutiira" am: : <r i ivm. 

Couikh : mi Iii< iu;:v.« Mont- 
gomery lea r-.m kov jb;ut liie 
bewilderment »,r janth. r-.-el it 
against tin* s.:nr • !' nuriem 
Italy and ifiuul ;l.< l.iriirym'se 
narrative with c skill 

and moving paiguuicv. It cr. 
cerris the tv -> *-ans, n';*M 6 and 
11, cf «*p.ira;rj p.ir. nlj :mj l In? 
older bay's futile « i?*:»t:; lo ex- 
press his Jrvr* hi- fatli-.r. ?' i- 
fano Cclsigraudc a-, the thwart- 
ed, high -?i run g - J.iJ uhri Smjsie 
Giannczzi as hi- misthiuiuus iiL- 
tle brother play with such vig.ij- 
Ing simplicity t. a*. Ih:y ana tiif.r 
roles axe out*, whilt- Anthoni 
Quayle render? helpul »« 

Lhe nlc:J j..i;.i. 71i>* beauiilnl 
acting is c-jnplcincntcd by the 
handstnie j.Jirtngr.tphy :.nd the 
exquisite UKi.l that Ci;:t:en<:iiii 
has evoked. He iia « r mstcnneJ 
the bevUlmcnta! old iiot:*! into 

inrtion pc lure of unusual qual- 
ity. 

■‘EUt 3 Deux" rot llie Racine, 
the Maibeuf ana 1 1 1 *-- Sauit-An- 
Ure-des-Aits in Us original ver- 
sion i Is the new him l! Nana 
Mcrcarcv. the Hungarian cure cut 
or the recent ••A i..ptic;i " IL deals 
with the relf-rcvelailjr.; of two 
women who fi.id in their friend- 
ship cons?T.itioii lor lii-.u- un- 
happy maimges. Ths* first lus 
been wed ti> a iHL-oniia she did 
not lcve and wlu v.o? *.i-;t ijied 
by blm. The ssrciid has less 
subtle prLblwns-. ; .i*.ing been Die 
mate of a dmnkiuvi Marina 
Vlady and Lili M-uvri are lh- 
ccmpeLcnt iuPr^rctr.-f cf Ihe 
two cx-wncs wl'.y find mutual 
strength in e.irii u' iu*r . under- 
standing. Tlie film, with na 1:7,- 
keyed deteiopmant and r.vvcliaJcf- 
ical prebing. u .*i r. -uus anj ii.- 
telligent. it v-.ts a faVirite of 
tne critics at the recent Pana 
1 estiva). 



Look for outstanding performance in a 
motor car and you will usually find it either in an 
exclusive luxury saloon with its bulky dimen- 
sions, or in an expensive sports car with its 
conspicuous styling. Both these alternatives 
represent a compromise for the performance- 
oriented driver. 

Look for a combination of the manoeuvra- 
bility of a classic sports car and the impeccable 
manners of a luxury saloon, and you will find 
them in a BMW. The BMW 528i, for example, 
owes its unique characterto the fact that it avoids 
the discomfort and ostentation of the average 


sports car, offering the comfort of an exclusive 
luxury saloon in unusually compact dimensions. 

Thus BMW have the solution for every 
driver who wants more performance and less 
ostentation. 

After all, the most intelligent way of 
exploiting a car’s performance is not to make 
a show ot it. 


BMW cars 

The BMWrange of fine automobiles: the ultimate in perlormance, 
comfort and safety. 

Designed for the man who appreciates the 
excitement of driving. 



BMW -Sheer driving pleasure 
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NOTICE OF REDEMPTION 
to 

the holders of 

A Ml AX INC. 

(formerly American Metal Cfimax; lac, and Amax International Capital Corporation] 

8%% Guaranteed Sinking Fund Debentures (Series A} 
due April 1 f 1986 (Red Color) 

NOTICE IS UERED Y GIVEN THAT, pursuant to Section 3,01 of Article Three of the Indenture dated as of 
April 1, 1971 asnonu Amax. 1st, former!? American Metal Climax. Inc. and Amax International Capital 
CvriHimtxoa ( heroin after called "the Company"), American Metal Climax, lat, Guarantor, and Bankers 
Trust Company. Tnu.U-0 (hereinafter called “ihe Trim tee" I , there will be redeemed on April 1, 1973, through 
the opera Liun or Lhc.Sinking >'uod, at a reilemption price equal to 100% of the principal amount to bo n- 
deemed, SI JGD.UQu priaripaJ amount of Guaranteed Sin king Fund Debentures (Series A) due April 1, 
1986 ( bercinaflcr called “Lbc Debentures"). 

The foliuwinff are the serial numbers of the D ebenturos bear luff prefix M to he redeemed: 


153 1348 3181 4939 6060 7080 7993 

181 1367 3182 4943 6065 7081 7994 

208 1387 3206 4955 6082 7100 8008 

212 1394 3228 4982 6103 7101 8033 

230 1421 3240 4987 6108 7104 8034 

231 1426 3241 5012 6133 7105 8039' 

234 1452 3247 5017 6138 7128 8065 

23S- 1453 3867 5041 6139 7141 8071 

273 1637 3872 5042 6164 7145 8088 

274 1638 3897 5059 6188 7146 8094 

280 1657 3901 5079 6200 7171 8132 

328 1666 3919 5085 6202 7177 8139 

327 1671 3923 5110 6208 7196 8166 

330 1696 3937 5112 6235 7200 8171 

332 2226 3M8 511 T 6237 7223 8195 

408 2227 3963 5140 6240 7224 8218 

532 2253 3970 5141 6242 7241 8230 

554 2275 3971 6144 6269 7261 8235 

555 2292 4177 5145 6Z73 7266 8288 

569 2320 4178 5315 8290 7267 8261 

574 2326 4182 5333 6295 7293 8262 

600 2347 1 4184 5340 6308 7294 8265 

604 2352 4252 5360 6334 7301 8267 

605 2290 4256 5365 6339 7323 8290 

632 2394 4283 5366 6342 7346 8315 

657 2414 4288 5392 6367 7347 B319 

674 2427 4289 5396 6371 7361 8332 

676 2432 4313 5419 6372 7366 8358 

700 2433 4319 5434 6373 7393 8363 

707 2458 4321 5438 6391 7398 8364 

729 2459 4345 5439 5395 7424 8390 

734 2466 4349 5465 6434 7428 8413 

735 2491 4357 5492 6440 7445 8417 

756 2496 4368 5498 6466 7451 8436 

760 2516 4372 5520 6472 7463 8455 

778 2520 4373 5521 6497 7464 8462 

792 2594 4385 5526 6519 7489 8481 

798 2620 4412 5554 6532 7490 B486 

823 2625 4417 5559 6533 7497 8511 

824 2651 4443 6587 6538 7523 8515 

829 2655 4447 5S91 6553 7524 8534 

853 2673 4466 5592 6564 7529 8538 

854 2677 4470 5611 6570 7562 8539 

859 2716 4490 5616 6596 7570 8554 

860 2728 4510 5640 6600 7571 B558 

878 2729 4515 5652 6618 7591 85» 

883 2754 4541 5657 6622 7596 8585 

895 2758 4547 5658 6630 7622 8612 

920 2759 4548 5659 6631 7627 8618 

925 2760 4549 6686 6650 7628 8642 

952 2779 4567 5686 6656 7651 8643 

957 2785 4573 5690 6682 7656 8847 

981 2822 4594 5691 6683 7673 8663 

999 2911 4606 5712 6690 7674 8688 

10 IB 2912 4607 5716 6713 7692 8689 

1020 2915 4611 5740 6737 7718 8693 

1025 2917 4615 5758 6738 7723 8694 

1058 2942 4639 5777 6812 7750 8714 

1063 2947 4640 6783 6818 7754 8720 

11G3 2950 4645 5809 6844 7773 8743 

1104 2970 4646 5816 6849 7778 8748 

1108 2976 4666 5838 8876 7787 8767 

1127 2999 4670 5863 6880 7812 8786 

1141 3003 4671 5876 6900 7816 8790 

1146 3017 4694 5881 6904 7817 8791 

1147 3019 4713 5907 6918 7845 8792 

1171 3043 4738 5912 6919 7868 8828 

1178 3048 4765 5937 6943 7869 8835 

1179 3048 4771 5941 6949 7872 8856 

1205 3050 4798 5982 6851 7873 8860 

1208 3074 4797 5966 6975 7892 8883 

1210- 3075 4801 5980 6976 7909 8884 
1211 3079 4840 S981 6960 7916 8892 

1230 3080 4853 6005 5981 7936 8918 

1244 3100 4858 6006 7002 7941 8925 

1256 3105 4883 6011 7006 7942 8928 

1284 3123 4889 6036 7024 7066 8966 

1289 3143 4890 6037 7045 7970 8970 

1317 3148 4815 6040 7050 7989 8969 


17288 18174 19189 
17290 18199 19192 
17293 18205 19194 
17295 18229 19220 

17321 18265 19224 

17322 18269 19225 
17328 18270 19245 
17344 18290 19250 
17349 18297 19251 

17386 18321 19272 

17387 18322 19285 

17391 18325 19292 

17392 18326 19293 


9381 10325 11618 12519 
3382 10380 11623 12635 
9405 10331 11646 12563 
9428 10365 11663 12570 


9013 10015 11185 12236 13612 15130 15220 17222 18126 19123 

9031 10021 11188 12281 13813 15153 16234 17246 18127 19147 

9032 10046 11189 12289 18639 15154 16239 17248 18140 19161 

9036 10047 11208 12293 13862 15177 16315 17263 18166 19169 

9038 1C050 11212 12298 13678 15189 16320 17264 18167 19188 

9103 10052 11226 12316 13679 15194 16321 

.9107 10076 11262 12328 13881 15195 16347 

9108 10077 11257 12337 13882 15220 16370 

9149 10125 11284 12362 13886 15225 16371 

-9181 10133 11381 12367 13887 15228 16374 

9205 10134 11382 12392 13907 15251 16375 

9218 10170 11406 12396 13912 15274 16387 

9222 10171 11425 12415 13913 16275 16411 

9223 10177 11445 12419 13939 15278 16412 

9251 10201 11451 12433 13943 15279 16415 

9277 10202 11477 12434 13963 15293 16418 

9282 10205 11482 12438 13965 15319 16444 

9306 10206 11505 12439 13982 15324 16448 

9322 10226 11508 12459 13988 15550 16467 17418 18343 19318 

9323 10230 11527 12484 13989 15356 16471 17445 18347 19324 

9344 10270 11537 12465 14015 15359 16489 17446 18362 19325 

9349 10275 11541 12489 14021 15376 16490 17449 18S88 19326 

9350 10301 11542 12490 14040 15377 16509 17460 18393 19351 

9376 10308 11568 12495 14045 16381 163 13 17468 16419 19352 

14068 15382 16514 17473 16423 19356 

14069 15419 16540 17485 18442 19376 
14082 15427 16565 17492 18447 19380 
14087 33428 16569 17511 18448 19409 

9441 10367 11684 12590 14112 15453 165S8 17518 18484 19415 

9442 10410 11683 12596 14116 15454 16592 17543 18483 19416 

9447 10414 11688 12620 14117 15437 16607 17547 18488 19443 

9488 3D450 11714 12624 14143 15459 16813 17586 18489 19448 

9494 10454 11720 12643 14166 15608 16632 17570 18514 19449 

9520 10455 11721 12654 14172 15682 16637 17571 18516 19473 

9621 10456 11743 12681 14185 158(4 16638 17590 18521 19495 

9525 10479 11765 12688 14186 15649 16663 17609 18545 19509 

9544 10532 11780 12092 14212 15674 16670 17610 16567 19510 

9549 10533 11781 12693 14213 .15679 18671 17615 1S58B 19515 

9562 10537 11786 12894 14218 15705 1GG96 17639 18580 19541 

9588 10550 11810 12719 14219 15710 16711 17640 18586 19546 

9593 10577 11811 12743 14242 15728 16738 17646 18612 19572 

9621 10583 11816 12744 14843 15729 16764 17870 18617 19575 

9625 10584 11840 1Z748 14248 15732 16769 17692 18841 19998 

9644 10603 11841 12761 14249 15733 16794 17693 18664 19602 

9645 10611 11845 1Z786 14257 15747 16798 17707 18668 19614 

9648 10633 11864 12787 14271 15774 16818 17712 If 

14289 15780 16837 17738 18708 
14294 15807 16841 17744 18712 
14320 15812 16842 17770 18713 
14325 15330 16861 17774 18714 
14352 15835 16867 17794 18739 
14366 15836 16894 17798 18763 

9717 10730 11962 12867 14377 15853 16899 17798 18768 

9718 10735 11963 12868 14381 15872 16922 17799 18787 19733 

9723 10757 11966 12987 14400 15878 16935 17812 18806 19751 

9724 10762 11957 13013 14418 15879 16940 17836 18807 19752 

9744 10774 11986 13018 14423 15906 16941 17837 18811 19768 

9749 10776 12008 13042 14425 15906 16944 17842 18812 19757 

9750 10803 12012 13047 14426 15911 16968 17868 18884 19776 

9773 10808 12014 13334 14460 16936 18369 17873 18840 19781 

9785 10809 12015 13338 14456 15958 1G975 17892 18865 19782 

8791 10638 12040 13350 14476 15967 10976 17886 18866 19806 

9817 10839 12041 13377 14480 15969 16996 17917 18869 19809 

9821 10843 12045 13383 1449B 15972 17001 17938 18870 19828 

9822 10844 12046 13384 14502 15973 17002 17942 18895 1B829 

9823 10962 12066 13410 14516- 1599S 17026 17943 18958 19832 

9848 10966 12070 13414 14517 16000 17030 17967 18963 19834 

9871 11018 12088 13436 14521 18001 17042 17974 18964 19847 

9875 11023 12093 13439 14522 16027 17070 17975 18965 19873 

9889 11052 12094 13475 14886 16029 17074 17999 18989 19878 

8914 11069 12106 13*76 14883 16033 17075 13022 18995 19906 

9919 11084 12111 13481 15027 16034 17102 18023 19016 19910 

9947 11107 12112 13507 15028 -16068 17109 18036 19021 19929 

9951 11119 12133 18513 15031 16076 1712 7 18041 19028 19933 

9953 11126 12139 13531 15033 16095 17131 18067 19045 199S1 

9970 11127 12165 13535 16054 16102 1T1W 18072 1MB0 19970 

9972 11153 12166 13560 15071 16130 1715S 18099 19062 19979 

9975 11154 12192 13576 16092 18135 17164 1810* 19091 20004 

9977 11159 12211 13581 15097 18158 17191 18122 19095 20009 


9649 10638 11868 12793 
9667 10655 11881 12794 

9686 10656 11907 12814 

9687 10678 11B12 12821 
9690 10701 11939 12844 
9692 10706 11944 12850 


19655 

19659 

19660 

19706 

19709 

19712 

19713 


1323 3177 4919 6042 7076 7990 8993 10014 11184 12231 13607- 16124 1615T 17197 15123 19096 20010 

Debentures net listed above are not affected Ly this redemption. 

The Debentures so designated for redemption will become nod he due and payable, at the principal amount 
thereof, together frith interest therron accrued in the date Axed for redemption, in United States dollars at the 
option of the holder either (a) at the Corporate Trust Office -of the Trustee. One Bankers Trust Plain, New 
York, New York 10046, or (li) subject to any laws or iwrularions applicable thereto, at the main offices of 
Amsterdam-itotterdam Dnnk N.V. in Amsterdam. Banquc rlu BlnSux S.A. and Soctttd Gdsfeale do Basque 
S.A. in BruasHs. Deutsche Unlonbank GmbH In Franlcfurt/Maln, Bankers Trust Company, J. Henry Schroder 
Waee & Co. Limited and S- G. Warburg A Co. Limited in London, Banca .Commeiriale Italians In Milan. 
Bankers Trust Comjumy, Ranquq do Paris et dea PofirBu, Banqne Rothschild and Sod4t£ Gfcfrile in Paris, 
and Bonque da Sues-LuxembuurK and Ban quo dc Parts et ite Peys-Bas mur le Grand Dncfa£ dn Luxembourg. 

Payment of the redemption price of the Debentures railed for redemption will be made upon pre sen tation 
and surrender of such Debentures with all cuuinjas maturing after April l, 1978,, Coupons maturing on Apr il 
1. iy?ri should be detached and surrendered fur payment hi the usual maanor.’ Interest on the Debentures 
railed fur redemption trill cease to accrue from and after April 1. n78. 

The following are the serial numbers of the Debentures besrkur prefix M which were called for redemption 
on April 1, 1077: 160, IMO. 3(8. 675. 743. 1149. llU. 1384. 1397. 4910, 5424, 5048, 5070, 8795. 8799, 8983, 
9536, li 540, 9545, 11303, 11394 and 11988. These Debentures should be presented for payment with all coupons 
maturing after April 1, 1977. 

amax: inc. 

St Bankers Trust Company, fnurfc* 



European Gold Markets 


na 2a, i»n 
(UJS. dollars per ounce) 
O pen dose 

London lEJO U2JS 

Zurich WMtt 1B2J7S 

Farts {12J kilo) 192J9 TV2J6 


N.C 

+1JS 

+T 

4-U6 


Eurocurrency 
Interest Rates 


1 M- 
3 1C. 

a x. 

6 1C 
1 Y. 


Gorman 
Dollar Mark 
•tt-7* 8%-9% 
7%-7% S%-3% 
7*-7* 3%-3% 
VSr-PA 


Solas 

Franc 

*■ '4 
*•* 
A- * 
*- » 


«*-»& S*-3* 1 -l* 


8terB06 
7 -VA 
7*-7% 
T++-7# 
«"A-8% 
*%-S% 


Ch-flo 

-12 Meotn- Stoat Sis. 3 p.m. Pro*. 

High. Low. DIvfnS m P/B lOQs. Hlgb Low QWT. Code 


63 46 . OtlesSv 3 4J 6 

16% lV%CHylnv A if 4 
W6 1-44 Cftyirjv wf 
27% 22%atyJn pf 2 W 
12% 11 .-Qiytl pfl.10 9.9 
fi% 28%Oar»E 1J0 5J 7 
19% 41 CierkOfl JO 4J 6 
W 47% CvCtf 2 3.912 
to% 2B%aofeei 
TTOh BfeCevtf* .. .. 
15toli%Clorax JO 4J 8 328 
TI% Mb CluettPe .60 53 5 60 
13% IWCtoertP pM 10 2 

16% INfeCOBChm JO 5.1 3 713 
34% lGfeCstSI&s TO TJ 5 419 
30 18% CstSG pflTO 8.1 11 

26% W% CtfSG pfljl* A3 10 
10% 7%CoeaBti JO 5.011 123 
40% 35%Co=z£f 1J4-4J14 53 
24 19 CaWwBk .« 4J 6 44 


12% n&CofNat 

7% 3% Cote: 

24% 19 CatoPal 
12% 10- CWWk 31 4.7 6 
12% 7%CollfRT= JJ 2J 5 
34% 24%Cotoem 1 3J 8 
22% II. . CofnSt US 73 7 
57% 41 CftMcd 2J5 &2 5 
84 58%C9tt pf 425 6.7 

3Z%- 27% CoJGa j L34L3 I 
43 57 Cores pi5J8 9.7 

62% 54V*Co:Gs pSJB 9-5 
20% 6% Coupler 3 

TO%34%<J'SOh 133 ?J J 
116 l(B%CSO pnO-SJ 93 


St 47% 47% 47V— % 
202 72%. 72% 72% 

14 7+6 75-32 7-16+1-32 
4 23% 23% 23%— % 
TAB 11% 11 TV* 

52 32 37% 31% 

SO 13 12% 72% 

_ 2 50% 50% 56U— if, 

1J4 ?J 7 263 20V, M2 20% 

TO iS 8 17 B% 9% 6% 

’ 13% 12% 13%-% 
10% 9% 13%+ % 

12% 13% 12% 

10 % a 9 % *%— % 
17% 16% 16%+% 
23% 22% 224b-- % 
19 19 

6% 6 
34 35% 

22 21 % 


19 —U 
8 — % 
35%— % 
22 +% 
12%+% 
4 - % 
19%-% 
10 % 

10%-% 


JO AS 7 £5 12% 13 
* 106 4% 4 

1 A1 10 586 20% 49% 

12 10% 10% 

21 T0%- 10% 

31 26% 26* 36%-% 
» 19 18% M%+ % 

23 44% 4B% 44%+ 4* 
2 63% 43% '63% 

73 28% VA. 28%>-<% 
2 58 57% 57%— % 

1 57% 57% 57% 

316 14% 14 14V4ri-% 

115 73% 25 33 — % 

2100 104% 104% 104%+ % 


35 19% Combe TO* 300 IS 

«% 32 CmbGo l.M 5.1 7 48 
22% 13 CRtoEq .100 3 9 126 
7VA 249* CnrwE X4C M l 381 

8 19 ' RwE pf 1 J2 7J \6 

23% JTVtCWE pf L90 84 
25% 33%CWG pf 2 BJ 8 

VSh 26% CWE pf 55T 65 1 

33% X% CuC pf2.Br *2 14 

37% 38%Cwwat 2 5J10 104 

2T% 17% CwnPS L74 8J 7 14 

46% 32%OWto9r TO 0 26 
9% 4% CompSci 9 91 

19% 13 CanAsr B S3 5 31 
21% 31% ConcMI IJO SO 5 19 

21% l4%onga1m JO 4.0 6 32 
21% 17 -ConrtM 1 JO 1.1 13 44 
25V* 49 Canrac JO 43 6 13 

25% 22 ConEd 2TO 9J 5 169 
83 71%tcrtE pf iLl 4 

5S% SFACxtne. pf £M 1 

37 22%ConFds 1J0 S3 8x123 24% 23% 

70% 40%GXtF pMJO 7.2 x18 «% 62% _ . 

36% 21% CnoFrjrt 1.10 4.9 S 80 Zt% 22% 22%-% 

47% 33% COrtNG 2976 7J 6 246 36% 35 36%+TJfe 

122% 114 CnG PHOTO 1-5 1240 115 US 415 * 


30% 30% 30% 

32% d31% 31%—% 
14% 14 74%— % 

27% 27% 37%—% 
m* 19% i9%-% 

22 22 23 — % 

23 23 23 — % 

26% 26% 25%+% 
31% 31% 31%+ % 
34% 34% 34%-% 
20%%20% 20%-% 
41% 41% 41%-% 

8% 8% 8%+% 
18%. 18% 1M*+ % 
31% 37% 31% 

30% 19% 19%—% 
20% 19% 19%—% 
19% 19% 19%—% 
22% 22% 22% 

14 74 74 — % 

52% 52% 52%+ % 
24 — % 
« 2 %+ % 


25% 21 CSrsPw 2.12 J 7 
19% SOfeCnPw pf7J8 9.4 
37% 25 GlPw pBJ3 93 
82% 67% CnPw pffiJO 73 
11% 6 GontAIr JSe U i 
6 3% ContCop 

59% 47%C0ntlQ> 3-40 6.9 S 
37% 29% CflCGrp 2-20 7 J 7 
27 ZfiiCntGp pr I 1.1 
29% ZTACflntftt 132 54 < 

17% lTOftOxitlto 1-28 &9TO 
3% 1% cormwt 

38 25% ContOIl 149 M I 

.17% 74% cent™ l.W 7J 9 
29% mkCJtOeta .15 J 7 
52 47 CnDt pf 4JD 9J 

22% lBffeConwd 139 AO B 
4% 2%CnokUn -!M 6 2 8 
49% 38% Csoptn U 15 9 
25% % CoopLab JO J 13 374 
17% 11% CeopTft JO SJ 4 TO 


21 17 CopsiiKf 36 A3 7 7 

24 TO* Copped 1 TO 6.7 6 2 

4% 29* Cardura TO SO 12 123 
15% 12% Corein 64 4.7 t 4 

70% 45% CornG 1JB 3.7 9 140 


71) 22% 22% 22%-% 
260 61% 81% 81% 

2 25% 25% 25%— % 
4 71% 71% 71%-% 
167 10% 9% 10*+% 
DAW. 3%— 1* 
157 49% TO 49%— % 
102 29% <08% 29% — % 
51 34% 24% 24% 

500 24% 24% 24%+ % 
17 14% 14% 14% 

32 3% 3% 3A+ % 

303 27 24% 26% — % 

62 15% 15% 15%+% 
109 23% 23% 23% 

Z10 48 ■ 48 48 

2 21% 21% 21%—% 
45 3% 3 3 

47 42 4>% 41%—% 

24% 22% 2414+7% 
14 13% 13%— W 


17% 17% 17%+ % 
17% 17% 17% — % 
3% 3% 3% 

14% 43% 13%-dfc 
45%d45%. 45% — % 


Chue 

— 12 Month— Stock ^ 4 fi 

Htgtu low Dhrtns Via. P/g 100a. Utah low Qtfrt. Co» 


20% 15%Corr0ik 1 13 9 IB 19% 19% 1*£- » 
2* 1 Cousins 9 1% 1% 1% 

18% 12 cSte 33b 4.019 27 W% M 
34% 23%Oc*8dct J5 2-0 9 306 32% 32%+ % 

15 8%Gral0 JO 4J 3 <7 11% 11% 1L%- % 

TO 24% Crane 1JK> S2 * 

7% 4% Credit 5 JO U 6 

2H* 22%CrDCkN ITO 73 4 

44% 39%Ouc»)N 0(3 7 J 
17% iniCrampK .94 4J 4 

23% 21 CnxiHI S3 43 8 

25% 2Cr*CrwnCk 7 

41% 29 CrwZei 1.90 S5. 7 
35% 26%Cromf 1J2 si 4 


22 

92 

154 

2 

9 

48 

73 

141 

33 


77% 24% 

R s 

40% 40% 
15 IS 
31% 21 
24% 24% 
29% 29% 
28% 282 


27% 

7%— % 
25 — % 
MPA 
15 

21%+ % 
24% 

29% 

20 %— % 

33% 18% Culbro IJO 7J 6 3 19 IS" S 

14% 9% Cuinoan J8 1510 67 14 13% Wb- % 

SBh 31% Cwmen ITO 69 * 36 34W 33% 34 - % 

% 8 CunnOrjj 35 2-911 x3 8% 8% Vb 

12% 11% Cum nc 1.10 9.1 5 15 HH> 12% 1«+ % 

in VMfeCurtW J3 34 98 S3 W* W% 1J*++ »% 

20 33HrCbrinrA ? IB 2 Off* 2251 If 

.11 27 Cutter* U0 4 J 8 WO 33* 33% »b+ % 

34% TOSCyop L20» 5.4 6 4 ZjT* ZS% 

TO MW Cyprus .80 SJCB 44 WfccfWy. qtfW+ % 


D 


9% ffiO PF 6 

7% 5 Damon TO J»9 

HI BWDEOfifv 37 72 S 

CM* ZTWDansCP V24 S3 6 

'A Wk Mel a W 9 


49 m 9k «*!-*> 

0 n % a 

W W+ TO SO 
et 2VA42.-M 'J ‘to- n 
14 W% Wi 19V*-* 


30 3H* DarWfld 140 4J I SCO 34% 5W* 

«W.»ViDpft pf 2 5.4 9 

837* » DMaGO) VI W 

47% .TPW-Datepnt W KC2 

1S*| * oarce TOb 23 < TO 
Wa ambDaylwd UB 39 6 3J4 
BP* WVfc DBfSPL VM MV 85 
60 79 CM. fit 737 Vt z3Sl 

33% 20% Deere zto sj 5 
J? % mt DeWton 940 4.0 6 


27 ?5W 37 — % 

49 43 ear —l' 

37% 34 art— PA 

irt wr* ««+** 
39% 3DW Wfe-r* 
T rh -TP* 19% 
_.81 CTO 
78 St E3% ®W- r «b 
S7 ®W» 3rt— fife 


36 TO OsanP um B« 88% raw 

<7M X Or'taalr J0 23 4 TM TOW TOb *. 

18 rtOe'lec TO TO TO* W% 

9% rtOeUM 30 5% 5W rt+«fc 

*M5 23 OetMf 852 40 6 5 39% 33+ S»rt- % 

Sn% IWWDenays JO S3 33 37 271fe 3% ?57fe— % 

9Tm a»bX««ll 1 U ( 9 VWb fWV* VOb-l* 

in J3% DelEd 9S 9.4 0 73S 30% Wfc ]g% 

305% SSWOefiE pWOC 9jt eTO 98* 97 98%+rt 

80% 7rtf>etE PWJ5 9-5 z259 79 78% % 

9?% araoeiE pnjs 9j 2 a a a 

on* 37 OE pt8 2.75 9.9 5 a 27W ZPA 

31% V>u DriE prtTO 992 8 M% BOW 34%+ to 

CO 03% Darter 1 U 1 1M 3A 3d* KMH- Vfe 

9* 6%lDfGfor .40 5J 6 TO 7% «fe TO 

V M- 4 W MW MVfe «*-% 

2353 63 8 UO 33% 33 39 — tb 

9 « 39% TO* 39W+_Ji» 
JO SJ 6 80S 26 tlMto a —It* 
2lU8 V 8* 8% 8% 

32 S9 9 32 13* IRlfe 8SW-8* 

JO S9 3S W W% 03% TO6- % 

■W 394 TOW 38% 39ft— TO 

6.7 to a 7W 7* rt-Bb 


rs% wwoMCp 
088b 3BWDla4nt ' 
«% TO DiaM 

TO a Dtem6 
TOW mDkKU 
10% 18 Dldaph 
Vf% TOWDteSd 
53% 33ft OfajteJEq 
DOW 7WDiBlngm 


as* TOWDUton <IJ20b 3 3 Vi 7 20ft W* 3WH- to 

43% 32% Disney JED V0 18 3C 02* 33% 33%—* 

1% 1 Oten&Jn TT 1 1 1- 

3 03CH DivrsMfg 3 2% 8% 3ft 

.1 vk w Driteppr jo «aw nro Mv* kto ww 

ZI» 43Ma<DameM J0e «W 3S 61 T* 48% 48ft— * 

3% rtDanl J* *J7» 

WM ZV Donrvv 33 33 9 
29* * DorOw TO W 7 
Wft ITO Dorsey TO 33 7 
<43% 37 DOW U0 3.010 
TO* 23% Daw ChMJ S3 7300 ®*dffl 
C3% 2P% DonJn itJ2 *4 TO 333 33 CT* 


a CTbOrawn 
47% to Oressr 
1 rn CBADrexa 

n% 7ft Dreyfa 

TW* 99ftduPont 
52% 48%cWPnt 


»JS A3 
M 74 8 
5-44 8.9 
JSe 51 9 

i» fi.ll 
pC-50 7J 


65% 60 duPnT p«J3 7.Z 


■M Oft aw rt 
» 23% SET* 73/2-rt* 
7 2TA GD% 23%— % 
90 K. ■Bfft 15 + TO 
SO 40% 4ETO 40A+ % 
22TO— <% 
TOUo— * 

9 am an* awi-%- 

SCO toto<S35ft 20A-1W 
K VM CSV* VfA 
a in* w* rjw— ft 
352 rao dSffife 9M— «* 
1 48* 40 4»4— TO 
87 41 41 ® 


C ■* 0» 

CM— am. 4 PJTL prm 

Sw.lSTB(vK ra. »/eiw» rt^u^a^y'.^A 


Tty A WWOiAtP 1)2 ■ l 8 «® 

rn WftSSe S» TO |0 

» K8S S3 j* *ih 

VH SgJSr'I.a "»a "i 

ri-j :i7*DmLt8 " ,T3 ? **® !S jJ'* 
: 7 24 cuq pfG££ 84 lU 

■’1 21 Cut} pr ,'31 91* _ 1" 

77*k -TT* Dulcta -^4 1 * • 


r: 


C9 r . 

O 

<!<l 

9~Sr 

23% 

n 

m 

r> 


31 

<«*- 
C , 

s \ , — 

94'tt .• 

SI 

Tc- / 

2 i *■ -j 
- 


n-te XtoDymo 

4H ewDynam 


.12 


18 

1.7 


•Ti> Vl V 

vi.-y ' s f 


Z.fA 1EWEG&G 
! EWJ 
ZB7k 37J: € Syt 
s? ie*e*fl.e? 
ar* 17T* E*5te 
•:*% r.t Easts. ir 
a* 25*Esaif pfc<7 W. 
ro* i5*e««GF 4.7 r 

W* fiSWEesttJtl bto 9.7 n 


J* 23 32 I® 
liTto &J 4 f) 

:» sj 4 

36 4 S 1 
V.X3 4J I 

4 


fl 

W 

4 

77 

7 

7B 

3 


30% 

S 1 u 
33'Va 
■7-« 
Zvi 

<’« 

25 


-T-7* 
Z'lto 
4% 
£■}'» 
I9> J vr b 


it* ,> 

:>* s t— to 
:r* ?:%-*• v 

6ir— v 


75ft TMEiAM 3811 WJ f t—; 

/xu. n Exjm 12 6 7 6 at D - 3* — ■ J — - 


r- » — i 
itoi— +j 

af. .> 


C17% atwEch.ln J3 Z6W g S3 
25*i »%Eckrt»Jk .44 
3.14 JIM EdSiSr .W ?J f $ 
tt’4 t2 E Chart .4Ca 39 5 30 %'S 
n 1C* € Peso K’TO ’5 

» WbEteoAsic » « 3* 

2rtJ ar+ECS .72 4J42 55 
S’* Ve E MeMg 4 175 

9% E MM pf 6 

29 WW-Etaii le 4.5 4 J3 
JA Cft E- udr 4 X3 

yj't 22% Eltra 


.17 

4'* 

.IT* 


24 .a 
r*-- 
wv 

t* 


.u X 

2r.t— » 

:rt— \ 




. . _ _ Empbs 
fffi SftEmpO Pk5* 8 0 
3>% 27W EmpGas .« 1.4 B 
3Kb O’A CncMC SH S.l 6 
OJ MfcenmstB J4 36 8 
£3% 27ft Ensreh 1 JO 44 7 
Zi A3WEntex L23 47 7 
42ft 54 Envrtec -W 32 7 
5B<4 35% EqnHx S23a AS 8 
TOm- ■mWEquInHc TO U S 
03ft 34 &1U1G5 284 W S 

SP\fe 22*EntL! SJ3a 9.311 
3 » Esmrk 1M 7J18 C® 

IXlft rtEssexCh .to *3 6 02 
9% 6 ■EatrHn JJ 4.4 0 « 
Cbft WtoEHiyl t S3 4 » 
C8 Jlft EvansP * 5 W 

ISft 14ft Evan pfliTOJ 93 <H9 

"STA S3 ExCelO iMJ 64 6 IK 
3H* WftExdsr V 73e 8.8 
45ft 43 Exxon 


(U 4- 

> rs-7 se t z?-* 

79 X S.+ 
jouir* ;cn Mt* 
54 24ft 21 97" 

23 25ft SV -. 

57 25'fe :u 

1 aft 55% 

6 17/J UI* 

2 32ft dTTft 
ITO 34ft Sit 

a* 

3ft 


S2 •*+ 


ZS0 7.3 B19M 

F 


£7% »ft PMC V73 
99 33* PMC pfS-S 

Uft TftEaOrge JO 
8% 4% FahrEtr 33 
8 4%+aceOEnt 
35* 2V*PalfOn .80 
X* PftPairind £0 
13% 9% FalrmlF J5 


45 
3 
43 
2 
5 

3.272 TJ 
2811 83 
7J« 1 


A3 4 
7.0 
4.2 8 
17 7 


JOT* X 

H»r+ to 
X't- .. 
2*'-» 

V/% SSft-c '* 

1>* lrt- j 

T* 9+ ■ ■* 

«ft 13* 'IC’fe-rc 
14* 1i*ft T*ft— Tfe 
TAfe 13 ■TO 1 ***, ft 

23 d22 a — Ve 

0>?% V* 13ft* v 
4ff* 42ft 44 -ft 


23%. r3to TZ'a 

2'iVc 2-S »— "Vo 


2T% 23-feEeeamS .83 MH 2 » 
Iff* 8 FrWsFFn 5 

4ft 2toFan+Mf 
6% rtFedders 
ZTto 27*FedCo 183 63 8 
7CM 29* FdMop 143 7.1 5 
17% WWFecOMt 't 7J 4 
VH nraFodPB .93 6 8 4 
Z JS FPep pfl* 2D 72 


.13 S% 
ift ift 
s* it 

254 :rft 

T5 fe .17ft 
9* 9ft 
!£% CT* 
i? 4 rre 
3 2ft 
4ft 4 
29 ;» 

a-t 2rt 
339 04 dl'jto 
? ir<t l.?fe 
2 Wft Wife 


P<fe- ft 
5fe 


W9 

46 

45 

4 

12 


9 ft— to 
13 — 

12 — ■> 

3 

4 — to 
29 - V 
Si's— ft 
15ft— ft 

1C- ft 

115**+ % 
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International Bonds Traded in Europe 1 Tokyo Exchange 

* I /CMm. h II— 1 


Dollar Wnn6« 
Arrmv M7 
Ashland 71*82 
Australia 81*83 
Australia B%-91 
Auslralte BW-92 
BTokvoTTOAl 
Barclays 8%-92 
BCHydr 7*-8S 
Beil Cnda 7*-87 
BFCE8TOS3 
Brazil 9*44 
Brit Get Ml 
Broken HBI MS 
Cpc Berm 8U-B4 
can Nairn pmi 
C barMnos BTO81 
CDytmest 8*-34 

Cons Food 7%4i 

Conoco M4 
Cutler Ham 8-87 
EECBVMZ 

EEC 7*84 
ECSffWBT 

ECS 8*47 

E1B 8U-8I 
EIB844 
EIB B6-92 
Elf Aqult8IA45 
EMI9W89 
Ericsson 81M9 
EnMdnov 
Enrsflma ai+83 
Flat 8-82 : 94% 

Flrst-Ollc 740 -98% 

Gntavarkn 8%47 to* 
Goo d 9*43 102 

Gulfwestn 8*44 , 98 

Hammcrstey «%4 97% 

Home Oh 9%46 U0% 

10 8*47 . 

ISE Cnda 942 
U .Overseas 943 
KMdeWBVMS 

Kockimts 843 
Manitoba 8*83 


MliMay IndimxWH PrtcCS 
MltfllWi 9*40 


International 
Stock Indexes 


94* 


! Mid tend Inti 


90* 

100 * 

100 % 

95* 


Montreal 9*43 

'NCBoard 047 
Natures! 946 
ri Brunswick 943 


95* 

97* 

99* 

99% 

ku N Brunswick 844 

Zealand 9*42 
uu SSiN Teatend8%43 
UH NrpKombk B%41 
mt MM Nortoiyd l%47 
„ |Norway8%41 

Tw* iaa* 2sSfta5 ! JM 

94* 95*] 

99 
94% 

99% 

97* 

95% 

96* ^ 

9Wfe ao8*l^*^fg 

95% 5^. 


«W* 101*. Carnation 448 
99* TOO* Chevron 548 
Wl% 102% Chrysler 4*48 


100 

97% 

no* 

98* 

96% 

in* 


OHMl Min 8*85 

Ontario 9-83 
Ontario Hyd 847 

°njw5askat f*4f 

QuebProv 8%4i 
OwbPit»943 
Rateton7%47 


94 

197 

180* 

97 

VB% 

99% 

96 

94* 

100 

181% 

97% 

un* 

95* 

99% 

in 


95 , Chrysler 5-88 
KB Cr&bie4%-91 
Wife Cummin! 4*46 
98 Dart Ind 4*47 
104% East Kodak 4%4fe 
100% Fort +84 

97 I Fort 548 
95* Gen Elec 4*47 
101 GenFood 4% 02 
IflflV. GUtatta4*4Z 
90% Gillette 4*47 
MZ* GulfWWn544 


W 102 
95% 96%1 
99* imfe 
97 96 

97* 98 
95% 96% 
97% «%. 
95* ■ JtfUj 
100% 101% 

9V* MfU 

95* 
99% 
95* 
103 
99 

9BW, 
101 * 
97 

in 


.94 

lev 


Sh«nftM7 
8*42 
1st Ind 8*48 
Sweden 8*47 
SwedStCO 7*42 

YerriMyl 7*47 

(Textron 7*47 
ITransocean 844 
Trsnsocean 7%47 
linOli 7%47 

Utah 947 
VWagea 7*47 
Volvo (Marl M7 


96*, Honeywell 444 
U0% MCI 4*97 
Ml INA4-97 
99*i VB* ITO£.£*49 
ITT 4*47 
JUSCO 442 
Komatsu 7*48 
Mitsui 7*40 
1 Mere* nJP 4*47 
Naboco 5*48 
Owns HI 4*47 

9616 . PenneyJC 4%4- 

97*1 PhHLamp * 
98WRXJLM8 
95% Revlon 4*43 
99% 100%'Reylon 4*47 
97% ’ 98%, Sperry 4*48 


96 

92% 

95% 

99* 

96 

100 

181% 

95* 

94* 

92% 

94% 


97 

93%! 

94% 

M0* 

97 

MT 

vn% 


97* 

98* 

92* 

92 


9B* 


CaoscrtOde Bonds 


Squibb 4*47 


,Amexco4*47 80% 

Ashland 540 04 08 

Beatrice 4*91 107 It? 
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NOnCE OF RBJEMPTION 
to 

theboUert of 

AMAX INC. 

(fomarijr American Mold Climax, Inc. and Amax International Capitol C or p o rati on) 

894% Guaranleed Sinking Fund Debentures 

. due April 1, 1986 (Blue Color) 

NOTICE IS HEREBY GIVEN THAT, pursuant to Section 3-01 of Article Three at the Indenture dated ea of 
April L 1971 among Amax Inc, formerly American Metal Climax, Inc. and Amax International Capital 
Corporation (hereinafter called "the Company "1., American Metal Inc-, Guarantor, and Bankers 

Ttuat Company, Trustee (hereinafter palled “the Trustee**}, there will be redeemed on April JL 187% through 
the operntion of the Siukinx Fuad, at a redemption price equal to 100% of the principal amount to be re- 

deemed, MlB.OOQ principal amount of Guaranteed Sinklnc Fund Debentures duo April 1« 1986 (hext- 

inafter called “the Debentoree’*). 

The foBowmr are the serial numbers of the Debentures bearing prefix Id to be redeemed: 
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Deben tu res net listed above are net" affected by this redemption. 

The Debentures so designated for redemption will become and be dm and payable, at the principal amount 
thereof, together with interest thereon accrued to the date fixed for redemption, fai United States dollars at Uw 
option of the holder cither (a) at the Corporate Trust office of the Trustee, One Bankers Trust Plan, New 
York; New York 10008, Or (b) subject to any laws or. regulations applicable thereto, at the main offices oF 
Amstcrdam-Botterdata ‘Bank N.V. in Amsterdam. Banque da BdnSax SA. ind SoeHtd Gfodrsl* de Banquc 
S. A. hi B nmols. Deutsche Union bank GmbH in Frankfurt /Main, Bankers Trust Company, J. Henry Schruder 
Wafi* A Co. Limited and S. G. Warburg A Co. Limited In London, Banca Co mm e relal e Itafiszia in Mnan, 
Bankers Trust Company. Banquc de Paris et des Pays-Bes. Banque Bnthschild and SoriMe Conerale in Paris, 
and Bauqne de Sues-Luxembounr.and Banqne de Paris et dm Pays- Baa pour le Grand Docbfi de Luxembourg. 

Payment of the redemption price of the Debentures railed for redemption will be made upon presentation 
and surrender of such Debe ntu res with rail coupons maturing after April 1, 1978. Coupons maturing an' April 

L 1978 should be detached and surrendered for payment in the usual manner. Interest on the Debts tores 

called far ledeniptifaa wffl cease to accrue from and after April 1, 1OT8. 

The foUowhnt are the serial numbers of the Debentures bearing prefix tf which were called for redemption 
on April 1. 1974: 101. 106, 8608 and 3525. These Debentures should be presented for payment with all 
coudccu maturing after April 1, 1974. ; 

The foOowhiK are the serial numbers of the Debentures bearing prefix U which were called tor redemption 

on April ft ltTT: 18S. 188. 1884. 1887. W00. I960. MSI, 8048. 9801, 8479, 8485, WW, 3510. &&W, W18, «8ft 

3490, 3783. 3786. 3729. 3989. 3990. 6008, 6011. 6014. 5016. 6019, 5093, 6027. 5980, 8034. 6885. 6145; 6149. 

6182, 7908. 7948, 8074. 8075, 8166, 8180. 8419, 8718, Bfi82. 9886 and 11000. TImm Debentures should be 

presented for payment with au coupons maturing after April 2, 1977. 

. . AMAX INC. 

a* Bankers Trust Company, Trust* 

Dated: Kerch- ft 1978. 
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Baled Much 1, 1978 . 
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By Carl Cewirtz 

FM-OS, Ftix 28<IHT).--.The 
-major: industrialised, . mttdM 
- agreed today to scuttle the- stalled 
“loeonidUye'! approach to. revive 
economic growth, send' -replace it 
with i ir. more fluid .- “convoy” 
theory; --i . . . 

■*. ; ttadef the new strategy, adopt- 
ed at a two-day meeting of the 
■ econo mic policy committee at the 
Oi gmite atian for Efccnibmie- Cfa- 
opmatlon and Devslcpment, the 
bunten. lor palling, the indnsWat 
. tted wodd cut of the doWnjms 
wilj be shifted from the econom- 
ically strong countries— the so- 
called locomotives, whlch are the 
Dhtted States, West aemuaiy 
and Japan— to a much broad er- 
baaed grouping. 


TfaJs would include other strong 
countries, Switzerland, the Nether- 
lands and Belgium— and the ^con- 
raJeseent" coutries such as Brit- 
ain, Prance and- Xtaly,- whose re- 
duced levels. of. frvfiati nn and im- 
prdved balance of payments posi- 
tions are- now deemed- sufficient 
to -allow them to ‘adopt a more 
qpamtonary policy. 


that this waa. consistent with 
further progress on inflation and 
stabilizing reducing" imem- 
ploymebi," said Charles Schultes, 
spokesman ler the committee and 
chairman of the UjSl Council cf 
. Eco n omic Advisers. 


The object of the new: strategy 
is feat aarh country would ex- 
pand at a pace that is consistent 
with- its own wir fs t ndrih^ but that 
by increasing the rntmiw of ^ coun- 
tries moving tow ard . the 'impact 
would reverberate more quickly 
find mere widely throughout the 
world. :■ . V; .. .. 


“Ihera - was almost unanimous 
agreement that thi* made, sense, 
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Britain Panel Sees Doubt 
Of a European Recovery 


By WiUHain Kucewicz 
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LONDON. Feb. 28 (AP-DJ) 
Despite the stimulative efforts of: 
.-major European nations, the 
united States and Japan, there 
is growing doubt whether Euro- 
pean economies win recover from 
the current recession, at' least In 
the sente of achieving a substan- 
tial reduction of unemployment 
levels, a ccor din g to. an indepen- 
dent British study published to- 
day. . 

' ' While output prospects in the ' 
United States, Canada and Japan 
are still “reasonably favorable,” 
demand in much of Western Eu- 
rope is depressed, the' report says. 
Protectionism in industrial coun- 
tries* aimed preserving jobs in 
declining manufacturing sectors, 
is tending to hold down the 
volume of world trade and inhib- 
iting economic gr o wt h in non -oil - 
developing countries, it adds. 

- Even new economic measures 
being advocated are small, con- 
strained by the objectives of not 
increasing inflation or hfti*,nw of 
payments deficits, and “it Is dif- 
ficult to envisage a pattern of 
successive recoveries, with, the 
United States merely leading the 
others,” says the respected Na- 
tional Institute .of Economic and 
Social Research. 

In its latest quarterly review of 
the world ecoafttny, it argues that 
“if recent indications that U£. 
policy can be affected hy external 
factors are ocpfl rated.. the worsen- 
ing in 'the -prospect for general 
recover y ./ could have . .disturbing 
lmpHcaticns lor the long-term 
relationship between imports and 
growth and for the ‘whole inter- 
national economic structure: as 
well as Impairing trade prospects 
for 1978 and 1979. The present 
pattern, cannot in any case be 
considered stable.” 


proving terms of trade alter' the 
deutsebe mark appreciation, and 
may not be offset by-, a bigger 
deficit on invisibles as It was in 
1977,” the report soya. .. 

In 1978, according to NU&3RV 
figures, Britain and Italy 
experience larger current account 
surpluses, than itet . year, Canada 
can expect its deficit on - cu rrent 
account to widea, while Trance's 
position should, move from deficit 
Into a slim surplus. . . 


Trade Was Sluggish 
World trade was “notably dog- 
gish” In mwwiri half of last 
year and probably increased by 
no more than 3 to 3.5 per cent 
in the whole of 1977, NIBSES 
estimates. For 1978. the institute 
forecast a rise of 5 to 5A per cent 
followed perhaps by some “mar- 
ginal acceleration" next year. 

Current account deficits on the 
balance of payments of most 
major Industrial countries should 
be “considerably smaller” this 
year than last and “more heavily 
■ concentrated" in the United 


f/X Economy 
Seen Turning 
Sluggish in 9 79 


LONDON, Feb. .28 (AP-DJ). 
— Britain's economy will prob- 
ably experience a brief and 
mild recovery this year follow- 
ed by a return to Sluggish 
grov.-th and rising unemploy- 
ment in 1979, the National' 
Institute of Economic and 
Social Research forecasts. * 

In its latest quarterly re- 
view of the British economy, 
published today, the institute 
says that . . price tn finikin 
shoudl decelerate, until late in 
1978 but it is then expected 
to begin to rise again.' reach- 
ing SB per cent In . 1979._ : ? : ; 

The nation^ surplus^:'. on 
current account Is forecast to 
be about £125 billion in 1978, 
up from an; estimated £100- 
mfllton surplus- last year, but 
the figure is not expected to 
increase any- further next 
year, NXBSR states. The In- 
dependent institute uses a 
computer model of the econ- 
omy gimfinr to one used by 
the UK. Treasury. 


--He stressed that the meeting, 
was a strategy session, and that 
no attempt was. made' .to assess 
.growth toecaste of . indMdual 
countries or to assign growth tar- 
gets. He did say.' however, that 
the strategy would succeed if the 
fore cas ts qf individual countries 
are realized. 

West Germany, for example, 
projects that: its fourth-quarter- 
1977 to fcwrth-quarteM9l8 growth 
Will be Jn the range of 4 1/2 jw 
tent (a calendar year advance 
of around 3 1/2 per cent}— en as- 
sessment viewed wtfia sane 
skepticism within 'Ihe qb cp 
secretariat and by some other 
countries. 

One participant at the meet* 
tag commented to newsmen that 
the success of the new strategy 
would stm depend on the wflitag- 
ntexand abfltty of West Geromny 
«md 'Japan to Vn u p t their ambt* 
tioos growth targets because the 
other natiww, by themselves, 
would not be to do. much 
without running into severe bal- 
ance-of-payment constraints: 

The Reach view reflected this. 
A member qf that delegation said 
that France is ready to partici- 
pate in a concerted action provid- 
ed that the strong economies led 
the way. - 

When .questioned about tile 
West.Gennan abDtty to match its 
forecast, Dfr. Schultee commented 
that “the fact that its objectives 
fset at the London summit meet- 
ing last Uby) were missed once 
doesn’t it will again." 
EEe added that “what, is different 
now from the j pnm^ is 

that few other eonzxtiies were in 
a posttton to respond' even if Ger* 
many ynd Japan ^ met their 
goals. Now there is more room to 
move.” 


Add Few Stocks to Holdings 


Banks Move to Wall Street’s Curbs 


NEW YORK, I Feb. 28 (AP-DJ).— Bank trust 
departments pctidUcafly neutralized themselves 
as a Btock mwfcpfc force In the finaii qnrter of 
1977. ; They added' teea stock to their hted te gs 
. than in any quarter since they were made to 
fUe tracing reports with the Controller of the 
Currency in feube 1874. 

• The bonks did a hefty amount of buytag and 
npjBnci bSSbn of trades— but, when aH the 
butting end pteting was done, they were net 
buyers of only $50 million of state in the quarter 
ended Dec. 31. *. , 

m context, that wns a tipy Binounft. In some 
qnarterb of 39& and 1976, the banks were net 
boyeracr ab much as $L8 btffion of stock. Bren. 
vrtttL Ihe pronotmeed slowdown in net buying 
that started eax$y last year, net purch ase s, aver- 
aged more than $800 mBKan a quarter in the 
fin* nine motels of 1977. 


That buying 4evri. was far from robust but 
went a long why then, in enshdoning heavy net 
ac B tag by mrfafai timBs. But the banks were 
far from a stebjlialng tone in the latest quarter, 
wheel mutual funds were net aeBere of $571 ndl- 
ftrn of state. 


The wpbinjp y sharp cteop in hwwif purchases 
emerges from the latest cnmpHaMon by Oamputer 
Directions Adriboss Bax. Stiver Sprite. WL, of 
data gathered for its quarterly sp e c t r u m service. 
The banka nepotelng to tfae contooCer have total 
stockholdings eg $122 hJOUm. While many of 
the teo Mtag s are 1 managed under the banks' in- 
vestment tba also ter.fciHw trust 

acoonmta for which dedsfens are made by others. 


Several 


can. be made on the basis 


of the Computer Directions breakdown of the 

hantat fflBtt- glB tg <fc ron«utlrm« ' 

• The heaviest net buying had defensive 
dareateriatica. Purchases exceeded sales by the 
largest amounts in triepbone, electric, and gas 
uttftty stock: gro u p s . 

• American. Tetepfaone drew, by Car, the great- 
est interest Bate tntes bought $158 mflflon 
more AT A T state than they BOfifi, figured! at 
Dec. 31 pribea. If AT As T were extended, then 
the bates were net seflere of more than $100 mll- 
lton of all ether stocks. 

• fix addffinn to AT dr T. too banks ware net 
buyers of neater $lilO tofifeon of tiectzfie end gas 
utitittee andi needy $34 dUBdb of combinatiion 
system utilities. Ifingan Guarhaty Trust Go. 
moved heavily into utlBties in terms of fourth- 
quarter piaxfaases. AabdB from t teep h one and 
utility stocks, the trust departments were net' 
scOct of more than $200 mfBfam of other stocks. 

• remkw -were net buyers d aircraft, oti and 
gas extraction, tel refining, paper, oompiHja - , 
rotiTOad and bote publishing stocks. 

• Biggest nxt seKng occurred to basic todUBtzy 
stocks. Stoat beavUy sold h this sector were 
stone; day and glass, chanted, soap, drug, tire 
and steel stocks. Other major groups gcl the 
sen side were department store, beverage and 
photographic states. 

By state, the banks’ largest net! setting last 
rpiartfti’ occurred in General Motoo, Caxhonm- 
dom (involved in a tender offer), CLticocp, Avon. 
Du - Foot. fl f i i wi Ti pv - CTfw ich Eastman Kodak. 
Xofternational Business Mhchtoes, Aican late 
(involved to a tender offer), Merck, Philip 
Montte. Sciflmnbetger. St Paul Cos. tipeny Rand 
and NCR dot p. 


Dollar Falls Sharply 
Despite Action by Swiss 


LONDON, Feb. 28 (AP-DJ).— 
The dollar plunged to a record 
low against the deutsebe marie 
today and dropped very sharply 
against other currencies as it be- 
came apparent that Switzerland's 
reinforced exchange controls 
would do nothing to reverse the 
dollar's basic downtrend. 


Japart Vows to Curb Car Exports to Britain 


The debar f e& 3.46 pfennigs, or 
-L68 per cent, to 28175 marks, a 
record end-of-day low. Dealers 
said trading volume was not very 
large but that there was no sup- 
port for the UJS. currency. 

In even thinner more er- 
ratic trading, the dollar fell 5^5 
centimes against the Swiss franc 
to 1.8350. Later in New York, the 
dollar was quoted at L8163 Swiss 
francs, or not very far from the 
record intraday low of L7880 set 
last Thursday before Switzerland 
announced the first of two series 
cf measures to halt foreign pur- 
chases of Swiss francs. 

In relative terms, the dollar’s 
decline against the yen was mild. 
The rate fell to 236.40 yen from 
239.25. 

Several dealers insisted that the 
dollar's steep decline occurred on 
relatively small volume since 
many banks were unwilling to 
alter their currency positions at 
the end of the month. 

Dealers said that if the New 
York Federal Reserve Bank in- 
tervened. it could not have been 
far significant amounts. 


to plead for measures that would 
support the dollar. 

While the Swiss measures to 
curb capital Inflows appear to be 
comprehensive, sources dose to 
the Swiss National Bank say that 
foreign central banks can stOl 
purchase francs anH hold them on 
deposit without penalty. How- 
ever, it is understood that Swiss 

authorities are considering clos- 
ing this loophole, perhaps later 
in the week. 

in any case, the available evi- 
dence Indicates that many of the 

i fiwyil central HptiW outside u** 
major industrial nations have 
been steadily buying Swiss francs 
because they consider the dollar 
to be no longer a safe stSre of 
value. 

While sterling rose to $L94 from 
31.9315. it fell against the deutsche 
mark to 3.9140. the lowest level in 
recent months, from 3.9634. 

The dollar also fell sharply 
a^lnrt the French franc, to 4.76 
from 4 A0. At the same time, the 
French currency fed to D.4238 
marks from 0.4275. 


Major Index 
Drops by 1.9% 


The UJ3. view is that this 
growth scenario coupled with can- 
grewional approval of the. Carter 
administration's energy proposals 
would be sufficient to restore con- 
fidence in thff dollar. 

A senior official reiterated that. 
Washington is not seeking to 
solve its current-account, deficit 
by deprecbtfng^ ’the dollar and 
said that .“dtoemterty” oondlt fainB 
of the past weeks has again bee n 
m«t- by "substantial intervention" 

. which was "discussed quite tedso- . 
ly” with otfrer central banks. 


He denied that Washington was 
considering im pnwtag foreign-ex- 


Prices Slashed 
On Swiss Stocks, 
Bonds After Ban 




-States, the report says. 

UJS. oil Imports win not 
change much in 1978, while total 
imports could rise by about 4 
per cent with w±i» fhnTtgo in 
exports. Thus, the UjB. trade 
deficit may Increase slightly in 
1978 because of worse terms of 
trade and the c ur re n t account 
deficit could also widen due to 
slower growth in Invisible re- 
ceipts. the institute says. 

Recent Japanese measures 
taken to increase imports “seem 
unlikely to have much effect In 
1978, but the volume of exports 
is unlikely to grow more than in 
1977 . . . its trade and current 
surpluses may therefore change 
little, but the target of reducing 
t han s eems difficult to m eet," 
NIBSR’s study conclud e s. 

West German trade this year 
is expected to grow only slowly 
in volume In 1978. “The trade 
surplus, however, is now expected 
to rise further, because of lm- 
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ZURICH, Feh. 28 (AP-DJ).— 
Swiss stock prices ptanged across 
the bositi to the steepest oce- 
dfcy decline ever and 8w!s»- 
franc bend prices sta mp ed barfly 
to sharp reaction to the coun- 
try's ban an fortegu p ra aflame s 
of Swiss securities effective to- 
day. 

State prices fell between 5 
and 10 per cent tot trading that 
was interrupted several tiro e s to 
restore order.. 

Tfae Swiss cneettb Bank index, 
baaed on 25 stocks; phmged 1L8 
paints to 250A a 3osa of 45 per 
cent, which, if apptted to stocks 
listed on the Zmfch e xchan ge, 
represents a ftoes of 28 Union 
Swiss franca. 

On tbe s e condary irtartat tor 
Snfc&dn&nc bonds, domestic 
I* i eft 2 per cate prices of 
bonds off foreign borrowers dtp- 
ped more sharply, and one dealer 
flhte lories ranged to 6 per 
tm t Trading was hectic, but 
bopere were scarce end in the 
restating thin market, prices 
headed donmwanto 

Foreign purchases of nor 
Seriss-frazip-denomtoated bonds 
and private placements by for- 
eign bonowere ere exempt from 
tiie briv Bbwwrer, the Onto 
Central bm* Uu (ftflldad that 
it wffl allow only a certain per- 
centage of new paper to be sold 
to ftzrrignerSL with tfae quota to 
be fixed by the end of ttris week, 
a spokesman said. 


rfuMig p controls— much rumored 
in fanrignrexchangB daaHng rooms 
in Europe-said that the West 
German proposal that the United 
States borrow abroad to build up 
lie defenses to support the dol- 
lar was- deemed to be “undeslr- 
h tic” because it would be “inef- 
fective.” 

The main objection, is that such 
a foreign issue would have to be 
more attractive than existing 
domestic paper to sell end to that 
extent would be likely to divert 
foreign funds that would have 
gone into CJB. domestic paper 
anyway. 

Further, funds already invested 
In the UBb market could be 
cashed in to buy toe foreign Is- 
sue, putting additional pressure 
■ on toe dollar in the exchange 
market and greatly reducing the 
“percentage of real effectiveness.” 


TOKYO, Fab.. AM (Reuters) 

As warnings were^ repeated today 
of a possible trade war against 
Japan, that nation promised to 
control car. exports to Britain and 
a Japanese industry chief report- 
edly said Japan was ready to dis- 
cuss restraints of steel exports to 
the United States. 

Officials alto - announced that 
Japanese Premier Tskeo Fukuda 
would meet President Carter in 
Washington Ma^ 3 for bilateral 
talks primarily concerning world 
economic .recovery. 

The meeting .was proposed by 
Mr. Fukuda to farther strengthen 
UiWspan relations which had 
berai strained prior to an agree- 
ment in January . on trimming 
Japans huge trade- 'surplus, with 
the United States. - 

However, . an envoy from the : 
Coxmnon Market was told here 
today that Japan would find.. it i 
hard to •make.' any furtoer^sep-_ 
orate concessions to the EEC. 

Danis h Foreign Minister Knud 
Andersen, here ifor talks as chair- 
man of the EEC’s Council of Min- 
isters, told Japanese External 
Economics Mlbister Nabuhiko 
Ufchlte today that pressures were 
building within the Common 
Market for discriminatory trade 
measures against Japan, accord- 
ing to a Foreign Ministry spokes- 
man. \ 

Mr. Ushiba, who- yesterday said . 
the EEC could .expect no special 
privileges from Japan, then told 
Mr. Andersen that while Japan 
wanted to do ah It could to main- 
tain good relations with the Com- 
mon Market, his country would 
■ finri it hard to any further 
concessions. [. 

Meanwhile, Japan did promise 
today to impose tighter measures 
to control car exports into 

Britain 

[The Los Angeles Times re- 
ported yesterday that Mlcfalhiro 


Nlahida, executive vice-president 
of Honda Motor, said in an inter- 
view his company intends to 
“suppress” exports to the United 
States during 1978 to “avoid add- 
ing any irritant” to trade rela- 
tions. Mr. Nlshida was the. first 
Japanese auto executive to declare 
publicly his company's fatAntUm 
to restrain exports to the United 
States.] 

The International Trade and 
Industry Ministry said the mea- 
sures, white it did not specify, 
involved increasing government 
guidance to Japanese carmarkera 


to help maintain |I97B shipments 
at around last year's levels. 

Ministry sources' said the con- 
trols were designed to avoid 
further conflict with Britain on 
car exports and head off growing 
calls overseas for protectionism 
against Japan. 

On yet another sticky world 
trade problem, Yussnru Abe, Senior 
vice-president of .Nippon Steel, 
said in a speech released here to- 
day that the Japanese steel In- 
dustry Is ready to discuss export 
restraints to the U1S. market with 
Washington. 


Stock Prices Drop Broadly 


. NEW YORK, Feb. 28 (IHT). — 
Fresh indications of ai weakening 
US. economy and the dollar's 
plunge to near record lows in 
Europe foreign exchange trading 
combined to drive stocks to a 
three-year low in active trading. 

Alar> weighing down rw y^. 

was a government report of a 
slowdown in productivity In the 
fourth, qua ter of last year, ana- 
lysts said. 

Tfae Dow Jones Industrial 
Average was down. 8.23 points to 
742 J2. It was down 6A3 at 3 pm. 
The last time the index closed 
lower was on Feb. 28, 1975 when 
it finished the sessi o n at 739.05. 

Some 1,020 Issues declined with 
about 390 hi gher advancing. 

Volume totaled 19.75 mDIinn 


shares, little changed from 1999 
mflUrm yesterday. 

Rices began dropp in g from 
the opentag amMi concern about 
the 09 per cent rise in tfae urban 
consumer price index for Jan- 
uary reported yesterday. 

Tfae decTtaB broadened in the 
a fte rnoon, after the US. said its 
January index of lading eco- 
nomic indicators fell 19 per cent 
for the Uggert drop in toree 
years. Tfae index was up 0.7 pa- 
cent in December. 

Commerce Secretary Juanita 
Steps said, however, toe severe 
winter was responable for part 
of toe deefcne. 

Prices finished sharply lower on 
the American Stock exchange in 
moderate trading with the Amw 
index down 0.49 to 122.85. 


Moreover, reserve figures re- 
leased by the Bundesbank sug- 
gested that the Federal Reserve’s 
ability to keep supporting its cur- 
rency may have become limited. 
The figures showed that the Ger- 
man central bank's reserves rose 
about 2.1 billion marks, or slight- 
ly more than $1 button, in the 
week ended last Thursday. 

Since a large part of this in- 
crease, possibly more than halt 
represented drawings of the Fed 
on its swap line with the Bundes- 
bank, dealers reasoned th***- per- 
haps more than two-thirds of the 
S4-bUUon line has been ex- 
hausted. 

In Zurich, dealers said that the 
Fed was both a buyer and seller 
of Swiss francs yesterday, indicat- 
ing that the TIB. central !***»> 
was reluctant to make a sub- 
stantial co mmit ment toward sup- 
porting its currency. 

In this connection, Fritz Leut- 
wiler. president of the. Swiss. Na- 
tional Bank,' said that he has 
sent an aide to the United States 


WASHINGTON, Feb: 28 (Reu- 
ters).— The U.S. index of leading 
economic indicators fell 1.9 per 
cent In January for the biggest 
drop in three years, the Com- 
merce Department said. 


Belgium Output Drops 


BRUSSELS, Feb. 28 (AP-DJ). 
— Belgium's industrial production 
index In December fell 12 per 
cent from November but was 
little changed from December, 
1976. when the index fell 14A per 
cent from the previous month, 
the government said today. Tfae 
report added that on an adjusted 
and preliminary basis, the coun- 
try's production in 1977 declined 
0.1 per cent from 1976. 


Tfae drop compared with a 0.7- 
per-cent rise In December and 
left the index at 132A per cent 
of its of its 1967 average, cr 5.1 
per cent above a year earlier. 

The drop came after six consec- 
utive months of Increases 
was the largest since the 3-per- 
cent fall hi January, 1975. 

The department said that of 
the 10 index components avail- 
able for January, eight fell, with 
the drop in the average workweek 
by CL8 hours to 39.7 hours exert* 
ing the biggest dow nwa rd in- 
fluence: 

The department said cold 
weather and heavy snowfall in 
January affected the workweek 
and building permits, which also 
fell, but the magnitude of the Im- 
pact Is unknown. 

The department said its index 
of coincident indicators fell 0-3 
per cent in January to 1339 per 
cent of its 1967 average. This fol- 
lowed 11 months of e» fT1 capped 
by a 09-per-cent rise in Decem- 
ber and left the Index 69 per 
cent ahead of a year earlier. 

Tfae index of lagging indicators 
rose 2.1 per cent in January to 
1359 per cent of' its 1967 value. 
This compared with no change 
in the index far December and 
was the biggest jump since the 
3.4 per cent, rise in May. ig74. 

The lagging indicators were 
119 per cent ahead of a year 
earlier. 


Japanese Industrial Activity 
Up , Economy May Be Gaining 


TOKYO, Feb. 28 (AP-DJ).— 
Industrial activity in Japan 
sh o w ed a moderate rise in 
December and was to Une wito 
govern me nt projections, - Japan 
reported today. 

A separate gow na nant report 
also indicated that Japan's econ- 
omy has begum to recover from 
a mkf-1977 pause. 

la du strt d acti vity in. January 
rose Li per cent from December 
and was up 29 per cent from 
a year earlier vUb *hy ^nfahig 
and maniriafctaring index at 
1199, the Ministry of Interna- 
tional Trade and In dustr y said 
to a preUtxdn&ry report. The 
indBE . of pro d n o w .shipments 
^rcea 09 per cate tram the pre- 
vious month and lA per cent 
"from & year eiutter while the 
Index of inventories was 1m- 
teanged frost, the previous 
m o nth bob up 39 per cent from 
’a year earlier. Tfae. Index of pro- 
ducers inventor ie s to shipments 
ratio thus was down 19 per 


cent from t$e previous month 
but was 19 1 l 2 per cent from a 
year eariier.ri 

Separately, 'tfae Economic Plan- 
ning Agency said that the 
economic trends Indicator, the 
diffUsicn hides, rose to 64 per 
' cent from 44] per emit to Novem- 
ber and was unchanged from a 
year earlier. 1 teowtag that eco- 
■ nonrfc tt BtWfef has begun to re- 
cover from. a. mid-1977 pause. 

Tfae 50-per-cent level marks an 
expajudonary/recegrionary trend. 

Japan's at azid 

manufacturing activity also rose 
09 per cent to December and 
2d per cent to November. 


However, the report projected 
a weakness 'in industrial activity 
to February and March reflecting 
a late of strength in tfae c ur rent 
recovery. Major marntfacturing 
sectors as steel and chemicals plan 
to cut . output L8 per cent in 
February and 1.1 per cent -to 

Iftroh. 
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CHICAGO, Feh. 28 (Reuters). 
— mfarahon field said a . US. 
District court judge granted its 
motion to dismiss Its . anti-trust 
suit against Carter Hawley Hale 
Stores. Inst week. Carter Haw- 
ley withdrew Its offer to acquire 
Field for $42 a share. 


I .v 


RAMADA 

. i/t< {>< (< / f<. t {’Xfcff/n e.i 


0 


s-| ; 02 2 - te!v v . J3.G1 .C ; S? 




rare jewels of the world 


EXCEPTIONAL 

.EXHIBITION 


February 11 
to March 5, 1978. 


BADRUTPS PALACE 
SAINT-MORFTZ 


Now Issue 
March 1,1978 


This advertisement appears 
as a matter of record only. 



FUJITSU LIMITED 

(Fujitsu Kabushiki Kaisha) 
Kawasaki/Japan 


DM 50,000,000 

4% % Deutsche Mark Convertible Bonds of 1978/1986 


Offering Price: 
Interest: 

Maturity: 
Conversion Right: 


Listing: 


100 % 

4% % p. a., payable semi-annuaify on April 1 and October t 
April 1,1986 

from June 1, 1978 into ordinary shares of Fujitsu Limited 
at a conversion price of DM 180 per share 
Frankfurt am Main 


Deutsche Bank 

AWwgredlsdwft 


The Nikko Securities Co.,: 
(Europe) Ltd* 


Credit Suisse White Weld 

Limited 


The Industrial Bank of Japan 
(Luxembourg) SA 


DaMchi Kangyo Bank 
Nederland N.V. 


Daiwa Europe N.V. 


Smith Barney, Harris 
Upham & Co. 

Incorporated 


Swiss Bank Corporation 
(Overseas) 
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la Morgan Guaranty s new office in Rome are, from left; Stefbno Balsamo, assistant vice president: Philip Fisher vice nrcsi 
dent and head oftlic Rome office; and Gaetano VUndli, vice president and general manager ofthc banks mwratiom in Ualv. 


\ 

Morgan Guaranty announces 
the opening of an international 
banking office in Rome 


Since 1915 Morgan Guaranty has provided international jf 
banking services in Italy, both for major companies and § 
for the Italian government. For a number of years we 
served clients through a subsidiary, Banca Morgan Von- ^ 

Wilier. Then, in 1977, we opened a full banking office in | 

Milan. Now we are pleased to announce the opening of 
another banking office -in Rome, at Via Abruzzi 2. 

Morgan is in Rome for several reasons: because of the 
bank s historic ties to Italy; because of Rome s stature as a 
world capital and headquarters for major financial and 
commercial institutions; and because of the increasing 
importance to industry of the Rome area and the 
Mezzogiomo. 

Besides the Republic and its agencies, Morgan serves 
Italian multinationals and many U.S. and European 
companies that do business in Italy. Particular attention 
is given to companies in international trade through the 
financing of exports and imports — in lira and other 
major currencies. Morgan is experienced in fo rming 
lending groups of banks and other financial institutions 
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where large amounts and longer terms are required. 
Morgan is recognized as a leader in solving the complex 
financial problems of international companies. For ex- 
ample, our foreign exchange specialists, who are active 
in markets around the world, can help you determine 
the best way to deal with your exposure in foreign 

As a leading corporate bank Morgan is known for 
speed and accuracy, for meticulous attention to detail 
and for extensive financial resources and business know- 
how-in Italy and at our strategically located offices 
throughout the world. If your company does business 
internationally, consider Morgan Guaranty in Rome 
and Milan. 

Morgan Guaranty Trust Company , 23 Wall Street, NewYork, N Y iook . 
Overseas Banking Offices: Paris, London Brussel Ant™™ 7. j 
(Bank Morgan Labouchere), Frankfurt, Diisseldqrf Munich^’ 

^me. TiAyo, Singapore, Hong Kong, n£T 
Madnd Beirut, Sydney, Manila, Jakarta, 

acas -International Banking Subsidiaries- ^ ’ Car " 

Miami, Toronto tf.P. Morgan of Canada Ii^‘ • F *“ksscd, Houston, 


Morgan Guaranty- the corporate bank 
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14 ft lOftMlHBrd .60 44 6 7 

16 % 9 Ml I Roy 3 2.112 11 
24 ft 20 %MiMGS 148 8.0 8 ID 
54 ft 45 ft MMM 2 44 13 -CB 
22 ft 20 ft Min PL 154 8.910 II 
15 ft iOft MlrroAJ 56 75 8 4 

25 ft 16 ft iilsntns 48 24 5 32 
50 ft 40 ftMPacC Z.ID 5.1 5 E 5 
19 % 15 ft MoPSv lb 6512 IS 
Mft 25 ft MOPS Pf 244 94 5 

71 58 ft Mobil 440 74 6 316 

3 K> 1 ft MoWleH 189 

I 5 U llftMdMer .16 14 8 91 
17 % 11 % Mata SCO .90 65 8 35 
7 % 4 ft MohkDta 11 199 

Sft 16 ft MotAR 140 5.7 6 13 
a 18 %/Morh 1 . 20 a 54 6 1 

17 ft 12 ft Monogr 40 24 5 II 
82 % 46 %Moraon 3.10 64 6 Ml 
94 ft 57 % Mon pf £73 54 2 

17 % 17 MontDO 140 74 f a 
27 ft a MonPw 140 7.711 39 
23 ft ZlftMonSt 140 a B 4 24 
11 % 9 ft MONY 42 a 9.912 51 
30 ft MftMoarWM .90 34 7 & 
53 ft 39 % Morgan MO 5.5 7 342 
37 % 23 % MorKn 1 JO 45 6 9 

17 9 %/MORtoSh .70 44 5 21 

6 Ta 3 % MIoTrAm 7 

30 % 18 % MorNor 1.12 4410 71 

49 ft 33 %M 0 trola . 40 a 1.1 18 a 7 
46 33 % Ml Fuel 240 64 8 37 

aft 24 ft MtSTei 148 74 9 11 

10 %% 6 % Muntord 40 4.1 38 a 
19 % 16 Mumng 140 64 6 15 

» 16 MurphC 1 .a 74 5 4 

»% 27 ft MotdOII 40 2.4 9 91 

34 % 18 ft OurryO 1 54 7 14 

16 % 14 ft MutOm 146 84 19 

9 % Oft MyersL 40 44 9 22 


3ft 3ft 3ft 
27% 27ft 27% 
aftd22ft 22%— ft 
44% 44% 44ft— % 

aft »■-. 3ft- ft 
Kft 22ft Sft 
23ft 23% aft 
18 17% 17% — ft 

»ft 20 *. - aft +1 
18% 18'? 1BV*+ '9 
14% 14»? 14%+ l: 
19% 194* 19% 

9 a ■% 9 
11 10% 10S*- ft 

17ft 17 17 — *t 

46ft 46ft 46ft +1 ft 
18ft 15ft 18% 

13% 13ft 13ft- % 
19% 18 18 - ft 

37% 37ft%37% 

26ft 25% 75%— % 
28ft 77ft 27%-% 
25ft 25 » -Vi 

52% 52ft 52%-llB 
26ft 26% 26%-% 
14ft 14 14 - ft 

36% 36% 36%— L. 
14 14 14 + ft 

21% d21ft 21ft— ft 
26 25% 25ft— ft 

41% lift 41% 

EBft 88li ffiP'a— % 
WUi%90>u Wj 
aft a% ai« 
a a a 

31% 30% 3110+ % 
171a 17'.. 17%+ ft 
25 ft (BSft 25 ft- ft 
16ft 16ft I6ft+ ft 
1 ft l'« 1 ft— ft 
12% 12% 12ft — <B 
12ft 12 12 - ft 

21% 21ft 21%— ft 
45% 45ft 45%— 
20ft 20ft 20% 

12% 12% 12%+ % 
23% 2313 23\=— Vi 
41% 41 41ft 
15% 15% 15% 
a a a 
50ft 58ft S8%— ft 
2% 7% S% 

12% 12% ira— % 

13ft 13% 13ft+ Va 
7% S’. 7 

21 20!« 21 + U 

2Ta 23‘a 23ft+ ft 
M% 14ft 14%+ % 
46%d4Sft 4SH— 1 
501V 050% SOVt— 6ft 
17% dlSft 16%— % 
23% 23% 23% 

21% 21% 21 W— % 
9% 9ft 9U — ’A 
a% 98% 28H— <s 
40%< 39ft 39ft— % 
33% 33ft 33ft— % 
15% 15% 1S%+ % 
6 6cs 6 
26*4 2Sft a — U 
35ft 35% 35% — % 
31% 33ft 33ft + % 
a 25ft 25ft — ft 
10 9ft 9ft— ft 
18 18 18 + ft 

17% 17% 17% 

34% 3* a — ft 
a% i9ft 19 % + ft 
14% 14% 14% 

9 % 9 % 9 1 *— ft 


47% a 
23% 15% 
aft 20ft 
7% 4% 
54% 46 
34ft 24% 
16% lift 
29ft 15% 


NCR 1 

NLInd MO 
NLT 1 

NVF 11 Of 
Nabisco M6 

Nafco M 4 
Narco JB 
Nashua 1 
(Continued 


2J5 82117 
7A 8 165 
4.8 6 121 
». 5 26 
SA 10 50 
4711 100 
4.6 8 72 

u 7 in 


40ft 40 
16ft 16 
20 % 20 % 
5% 5ft 
49ft 4|ft 
26% 26% 
14% 14% 

aft Sft 


40'*- ft 
16%+ ft 
50 ft- ft 
5H— % 
48%-ft 
26%+ ft 
14ft— ft 
231k— % 


ro »o ii rr 


These bonds have been sold outside the United States of America. This announcement appears as a matter of record only. 
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DEil 

BANCO NACIONAL 
DESENVOLVIMENTO ECONOMICO 


RIO DE JANEIRO 

DM 200,000,000- 
6 3 /4% Bearer Bonds of 1978/1986 

Issue Price: 100% 


Montreal Stocks 


O M HUwn hi cant* 


nwtad L 


COMMERZBANK 

Akfiengeseilschaft 


700 Algama St 817ft 19ft 17%+% 
WMertos S3? I* 39% 39%+ ft 

6460 Bak Mont M8% 18 Wft+ % 
300 Can Cam *9% 9%. 9ft— ft 

200 Coos Bath 123% 23ft 23% 

5589 Dam Blldg SWft 24% 24%+ ft 
1095 Dom TextA S 8ft 8% 8%- ft 


1095 Dom Text 
2950 FCA Int 
1891 IRHCCO ' 
lOOMnt Trst 
2786360 Power Op 
588 Price Co 
MO Holland 
2767 Royal Br* 
670 RnyTrst A 
anzchers 


* 8ft 8% 8%— ft 

214 285 214 +4 

531 30ft 31 + ft 
SUft T4ft 14ft- ft 
SP1 H M +ft 

*n% H% 11% 

500 500 500 +10 
S27ft . 27% 27%— ft 
917ft 17 17 

S 7ft 7ft 7ft 


Total sales 3A5J55. shares. 


This a*noB*cement appears 
as a matter of record only 


m 


NOVEMBER 1977 


AGIP RECHERCHES CONGO 
(BRAZZAVILLE) S.A. 


US $ 25,000,000 

medium term loan due 1984 • 

managed by 

BANQUE DE LASOCIETE FINANCIERE EUROPEENNE 
BANQUE NATIONALE DE PARIS DRESDNER BANK AKTIENGESEUSCHAFT 
INTERNATIONAL ENERGY BANK LTD LAVORO B AN K OVERSEAS N.V. .• 

provided by 

Banque Canadienne Nationaie (Europe) 

B&nque Natkmale de Paris 
Credits Italiano, NewYoric 
Dresdner Bank Aktiengesellschaft; London Branch 

international Energy Bank Ltd 
Italian International Bank Ltd 
Lavoro Bank Overseas N. V. 

Sod&t£ Fmandbre EuropAonra Finance Co. N.V. 

Tradinvest Bank and Trust Co. of Nassau Ltd 



BANQUE DE LA SOCI&TE FINANCIERE EUROPEENNE 

Agenx 


BANK OF AMERICA INTERNATIONAL 
CREDIT 1YONNAIS 

SWISS BANK CORPORATION (OVERSEAS) 
Limited 


CITICORP INTERNATIONAL CROUP 

SALOMON BROTHERS INTERNATIONAL 
Limited 

S.G. WARBURG & CO. UD. 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 

DG BANK 

Deutsche Genossensdiaftsbank 


WOOD GUNDY LIMITED 


Algemene Bank Nederland N.V. 

A. E. Ames & Co. Limited 
AMEX Bank Limited 
^Amsterdam-Rotterdam Bank N.V. 
c AS LAC —Asian International 
l ■ Accepbmces & Capital Limited 
-■ Bache Halsey Stuart Shields Incorporated 
Bank Julius Baer International Limited 
' Banca Commerdale Itaiiana 
. Banca del Gottardo 
Banca Nazionale del Lavoro 
, Banco di Roma 

'■ Banco Urquijo Hispano Americano 
limited 

Bank fur Gemeinwirtschaft 
•t Aktiengesellschaft 
r Bank Leu International lid. 

■i Bankers Trust International Limited 
; -Banque Bruxelles Lambert SA. 

Banque Fran^aisedu Commerce Ext^rieur 
] Banque de Plndodiine et de Suez 
;; Banque Internationale ^ Luxembourg SA 
| < Banque Nationale de Paris 
j r Banque de Paris et des Pays-Bas 
j Banque Populaire Suisse SA Luxembourg 
J • Banque de PUnion EuropGenne 
j • Baring Brothers & Co., Limited 
; ; Bayensche Hypotheken-und 
| . Wfedisel-Bank 

i Bayensche LandesbankGirozentrale 
; Bayensche Vereinsbank 
■■ Joh. Berenberg, Gossler & Co. 

^ BetgenBank 

• Berfiner Bank Aktiengesellschaft 
1 Berliner Handels- una Frankfurter Bank 
Btyth Eastman DHIon & Co. 

international limited 
Caisse des Depots et Consignations 
Chase Manhattan Limited 
Christiana Bank og Kreditkasse 
Commerzbank International SA 
CompagnieMonegasque de Banque 
' CredManstalt-Bankverein 
Credit Chlmique 
Credit Commercial de France 


Credit Industrie! et Commercial 
Credit Suisse White Weld Limited 
Daiwa Europe N.V. 

Richard Daus & Co. Banlciers 
vorm. Hans W. Petersen 
Delbruck & Co. 

Den norske Creditbank 
Deutsche Bank Aktiengesellschaft 
Deutsche Girozentrale 

- Deutsche Kommunalbank - 
Dillon, Read Overseas Corporation 
Dresdner Bank Aktiengesellschaft 
Effectenbank-Warfourg Aktiengesellschaft 
Europartners Bank (Nederland N.V. 

Euro partners Securities Corporation 
European Banking Company limited 
First Boston (Europe) Limited 

Robert Fleming & Co. limited 
Girozentrale und Bank 
derosterreichischen Sparkassen 
, Aktiengesellschaft 
Goldman Sadis International Coip. 
Groupement des Banquiers Privfe 
Genevois 

Hambros Bank Limited 
Georg Haudc&Sohn ' 

Hessische Landesbank - Girozentrale - 
Hill Samuel & Co. limited 
E.F.Hutton & Co. N.V. ‘ 
industriebank von japan (Deutschland) 
Aktiengesellschaft 

Kidder, Peabody Internationa] Limited 
KansalKs-Osake-Pankld 
Kleinwort Benson Limited 
Kredietbank N.V; 

KredietbankSA Luxembourgeoise 
Kuhn Lodi Lehman Brothers 
International * 

Landesbank Rheinland-Pfaiz 

- Girpzentrale - 

Lazard Brothers & Co. Limited 
Lazard Frires etCie 
Lloyds Bank International Limited 
Loeb Rhoades Homblower 
International Limited 


Manufacturers Hanover Limited 
McLeod, Young, Weir International 
limited 

Merck, Finck & Co. 

Merrill Lynch International & Co. 
B.Metzier seeLSohn & Co. 

Morgan Grenfell & Co. limited 
Morgan Stanley International 
The Nikko Securities Co., (Europe) Ltd. 
Nippon European Bank SA 
Nomura Europe N.V. 

Norddeutsche Landesbank Girozentrale 
Nordic Bank Limited 
Osterreichische Landerbank 
Aktiengesellschaft 
Sal.Oppenheim jr.& Cie. 

Orion Bank limited 

PKbanken 

Postipankki 

N.M. Rothschild & Sons limited 
J. Henry Schroder Wagg & Co. Limited 
SchrSder, Munchmeyer, Hengst & Co. 
Skandinaviska Enskilda Banken 
Smith Barney, Harris Upham & Co. 

Incorporated 
Sod£t£ G6n6ra!e 
Soa6t6 G£n6rale de Banque S A 
Svenska Handeisbanken 
Trinkaus & Burkhardt 
Union Bank of Finland Ltd. 

Union Bank of Switzerland (Securities) 
Limited 

Union de Banques Arabes et Europ^ennes 
- UJAE. Soci6t6 Anonyme 
Union de Banques Arabes et Franfaises 
-UJAF. 

Verband der schweizerischen 
Kantonaibanken 
Ve reins- und Westbank 
Aktiengesellschaft 
j.Vontobei&Co. 

MAL Warburg-Brinckmann, Wirtz & Co. 
Westfalenbanlc Aktiengesellschaft 
Wobaco Investments Limited 
Yamal chi International (Europe) Ltd. 
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NYSE Nationwide Trading (3 O’clock) Feb. 28 


Oi'oc 

-12 Month — Stock 51a. 3 p.m. Prev 

High Low OlvinS vm. P/E 100a. High Low Serf. Close 


- It Month - Stoat Sts. 3 tun pro? 

High. Low Din In S Yld. Pi E lOQl Hltfj low Quot. OflM 


(Continued from preoedlne puu 
ISMi 10t« Nut Air I JO 341V 55 Mft 13* 13*- Vi 

an i«* NAvio 72 p 3j si aou an »*- ft 

16* 12ft Natcan MO<2 59 14% 14ft 14*+ <4 

an 15ft NtChem 35 19 12 47 20ft 19ft 19ft- ft 

18 8ft NtCfyL .40 3J S3 133 17ft 14ft 17ft+ ft 

27ft 24* NfDetr 1 JZ 57 4 42 27ft 27ft 27ft + ft 

25ft 20ft NatDIst 1.70 8.1 S “ 

29ft MftNafFG 2J4 8.9 8 
18ft 13ft NalGyp TJ0 7.7 7 

4ft » NatHom 
24ft 17ft NMdCr 

19 15 NMOtt= 

24 IS* NMInsSv 36 3.2 12 

38ft 34ft NtPrest 1,50 44 7 .. - „ 

34ft 16U NtSemle 15 201 17*dl6% 14ft- ft 

15ft 12ft N5vclnd .84 4.7 4 21 13 12ft 12ft 

19 14 NStand 1.16 4.7 4 B 17ft 17ft 17*+ ft 

47ft 34* NStrch 1.18 17 16 43 64 63ft 44 - ft 


21 

25ft- ft 


■48 U10 171 — 

JO 27 9 34 17ft 17ft 17ft 


21ft 21 

25ft B 

15ft 15ft 15ft 
3 2ft 3 
25ft 24ft 24*-* 


16 17ft 17ft 17ft— ft 
93 34ft 33ft 33*+ ft 


43* 29ft N atari 270 87 9 171 29ft 29ft 29ft- ft 


4* 3ft NafTea 
42* 31ft Nalom 1.80 5.1 A 
38ft 24ft Naim pM JO 6.6 
18 12* Neptune il 4.1 8 

22* 20* NevPw 7 

22ft 2Dft NevP pfl9S 9.4 . ^ 

24* tl* NEngEI f.94 8.8 ■ 110 22ft Zlft 

18ft 15ft NEnGE \M 9J 7 

10914 104ft NEG pfVTQ 9 A 


3ft 3ft 


55 35* 35ft 35ft— * 

15 24ft 24ft 24* 

40 13ft 13 

30 21 Zlft _ 

20* 20* 20* 

22 + ft 

15 16ft T6 16 - ft 

zlQO 105ft 104ft 104ft— 2 


13 - ft 

22 + ft 


31ft 29 NEnP pf=.76 9 A 18 29* 29ft 29ft- ft 

36* 31* NEtoT 27B 8J 8 4 34ft 34* 34*+ ft 

21* 17* NYSEG 1 M 9.1 8 40 IBft 18ft 18ft 
48ft 4 ft NYS pf 3.75 9J zlOO 40ft 40ft 40*+ ft 
23ft 15* NewhalJ .54 2 5 13 6 22* 2Zft 22ft—* 

2Bt 16 Newmt JO 5.026 148 16* 14 


44ft 25ft ReyMl! 1 50 
94ft 43* REYM pf4J0 
14ft 12ft Rich Co 1.10 
£i* IBM RJchMer .90 
»ft 17 RlagolT 1J0 
30ft 22ft RleGron JO 
17* 12* RIoGr pf .89 
:0 13ft RitaAid J2 
25* 1 ft Robshw U20 
30 Zlft Rofatsn 1 .70 
13ft 9* Robins 32 
K* JTORochG 1.43b 
17ft UftRflctlTI 1.12 
13ft 10ft Rodtowr .83 
37ft 57* Rodcwl 2J0 
91 69* Rklnl pM.75 

37* 25 RJdnt pfUS 
5lft 28 RohmH 178 
8ft 5ft Rcfirlnd 
7«4 14* Rollins JO 
4* 3ft Raison 
29ft 20ft Roper I JO 

16ft 9* Rarer .68 
29ft 18ft Rosario JOa 
14ft 13ft Rowan n 
21ft 14% RoyCCol 1 
61 53 RoylD 475e 

25ft 2lft Rubbrm JO 
14ft 10ft RusjTog .76 
18 12ft RyderS JO 


- 12 Month - stock Sts. j o.m 

Hitfi. Low Ply In 3 rid. P/E ioos. Htgn low Quot. Oast 


Amex Nationwide Trading (3 O’clock) Feb. 28 


s.9 e 

7.0 
67 5 
4J I 
77 5 
3J 6 
5J 
77 9 
63 9 Xl3 

ta 9 a 

32 W 

1.1 8 
7.1 8 
7J 5 
7J 7 
M 
5.0 
4.3 B 

a 

33 9 


26* 25ft 
64 64 

16* 16 
20ft 20 ft 
19* T+A 
22ft 2ft 
14* 14ft 


17* 17ft 
19ft Wft 


ZB* 29ft 
5 ft 9* 


18ft IB 
15ft 15* 


12ft 12 
30* X 
73ft 73ft 


67 5 

4J 12 

2.613 

9 

5.4 8 
7 J 5 
2J 11 
6.7 9 

4.2 5 


216 

X 

65 

33 


71 

39 

a 

13 

101 

2 

9 

108 


25ft ,26ft 
39* 29ft 
7ft 7ft 
15* 15 
3ft 3ft 
23* 23* 
14ft 13ft 
19ft 18ft 
14ft 13ft 
W* 18ft 
56ft 56* 
23* 23* 
lift lift 
14ft 14 


25ft- ft 
64 -1 
16ft 

37ft- ft 
19* 

22ft— ft 
W*+ ft 
17ft- ft 
19 A+ ft 
20ft- * 
987 

1BA+ ft 
15ft+ ft 
IOft+ ft 
39 - ft 
73ft 

26ft— * 
29ft— * 
7ft— * 
IS 
3ft 

23ft+ ft 
13ft- ft 
18ft— ft 
lft+ft 
Kft- ft 
56* 

23*- ft 
lift- * 

14'*- ft 


s 


6* 4ft Newer* 

17ft 14ft NlaMP 1J4 9.1 I 
47ft 38* NioMpf 3.90 9 A 
<84 *** NlaMpf 4.W 93 
123 113* NIMpF 11.75 10 
lift PA NtaaSh le 10. 
33ft 27* Nicer 2-32 7.6 8 
33ft 27ft Nicor O fl.90 4J 
37 2Sft NorfWn t.B4 7.1 8 
25 17ft Nairn T jo 6.7 5 
31ft 19 Norris 174 6.2 5 
5ft j NoAMto 
34ft 25 NoAPhi 1JO 5.9 _ 
5ft 3ft NoCAIr .16 33 4 
1ft 15-16 NoCeAlr wt 


T 
311 
12 
54 4 
23 
6 


- - - 16 - ft 

107 7ft 7 7 - ft 
100 14ft 16ft 14* 

210 41* 41ft 41ft— ft 
z30 43 iM3 43 —1ft 

150 H3 <2113 113 —1 
2 TOC 9ft 9ft 
27 30* X* Xft+ ft 
1 30 30 30 

99 26* 25* 26 

X* 23* 23*— ft 
20ft 20 20 — ft 

3ft 3ft 3ft— ft 
25* 25* 25ft— ft 
4ft 4ft 4ft 
1* 1* 1* 


12* 10* NoastUl 1 J2 ?J 8 194 10ft 10* 10* 


8 11* 11* 11* 
217 17ft 17* 17ft 


13ft ID NCatSL 50 4.4 3 
2ft 17ft N Ind PS ijo 04 8 ... „„ „„ 

47* 34* NorNGs 2.40 6.9 6 100 35ft 34ft 35 — ft 
30ft 24* NoSfPw 276 77 8 23 26ft U* £ft_ ft 

33 22ft NorTel 72 3 J 8 x242 SS g* S*+ ft 

6ft 3* NthgalE 35a 6.9 63 3ft 3* 3* 

££ If* SE/P, *■» 53 5 79 22 ft Xft 

28ft 19 NwstAIrt JO 2.1 6 655 24 

43*4 32NwEn ct2J0 6J 6 

60ft 47 NwHnd 2J5 M 6 

36 25ft NwHnd wt 
13ft lOftNwMLf le 9J12 

ft43ft X Norton 2 5.0 8 

21ft 16* Norflm .760 44 7 

47ft 30 Notts pflJO 4.1 

3 19 Nucor 46 13 8 


23* 23*- ft 

4 XU Xft 3eft— ft 
45 52* 52ft 52*+ ft 

5 29 29 29 — ft 

69 10* 18ft 10ft 

76 40* 40 40 — * 

55 17ft 17ft 17ft— ft 
1 39ft 39ft 39ft— ft 
M 27* 26ft 26*+ ft 


u 


19ft 14ft OKC 140 6.710 
20* lift Oaklnd 50 9.7 21 
20 14ft OekiteP 1.12 6J 9 


17 18ft 10 18 

54 18* 18* 18*- ft 

3]'* ijftOcclPet 145 SJ 7 1052 JW, 22 


55 10ft 10 
4 35* X 
6 72 


17 + ft 
22ft — ft 
10ft 

35*— * 
70* 72 -2 


1 70ft 70ft 70ft 
40 26* 26ft 26*- ft 
19 23* 23* 23*+ ft 
77 24ft 23ft 24 + ft 
V 


2 37 


16* Bft OcclPet wt 

** 33 OeriP pn.16 AO 

5-® 

97* 62* OcciP pf 4 5.7 
»ft * OcciP pf2J0 9.5 
»ft 23ft OcciP pf2.12 0.9 
29* 21* Ogden 1.40 54 5 

4*ft X Ogdn pflM7 S3 2 37 X 37 ' iL 

104 ft OhEd d n fR« If 9 SI 1W| 0,7,4 1W *“ * 

9? 81 oSp d p&£ 9 ,i ^ S^ + 14 

39* 23ft Oinkrft 140 44 7 

’ft S?™? ■» « 7 

17 lmOnetda 44 5 J 5 

.84 8411 
1.44 91 10 
40 24 


61 


« 12? ^ 15ft-* 
36 25* 21ft 25ft— * 
2 19ft 19U 19ft+ U 
1 15ft 15ft 1SE+ U 

1 lo* lou m 

W 5* 15* 15*H 


7ft— ft 


14 9* Opetlka 

16* 14* OranRfc 

8* 5ft Orange 40 24' 8 7* 7U. 

MU 18* OutMar 1 A0 73 11 71 19ft idia iql& aZ 

22 16ft OuttotCo 70 36 7 11 19& leu jl^T 5 

21 wik *i 2 A t It* ,9Vi 19ft 

a | h iff S.17 njSSaS* 


■ ■ oiwvraan 

29ft 20UOwenlII 


Tift 7ftPNBMI 
38ft 23UPPG 
15* 13*PacAS 
25ft 22WPacGE 
21ft lBUPacLtg 
30 3l*Peclm 
23ft MftPaoPw 
Wft 16*PecTT 
«TJ 71ftPacTT 
■ 5*PaineW 
15 13ftPalW 


PQ 


20*+ ft 


aVI 12)? i* 4 ,0Vfc - ft 

6.7 8 187 23ft 23ft 23*— U 
l l « 13ft B B+ft 
9.0 8 24B 24U 24 * 


24 — ft 


50ft SOWPenEP 
49* StVsPaH tDr 
2lft l5*ParkPn 
10ft 14ft4 3 aytsnw 
28 ft IBftPeabdy 
«* XftPermey 
Xft 20* Pa PL 
56 SO PaPL 
100 92ftPaPL 
116 109 PaPL 
134ft123 PaPL 
26 J 21’APenw 
9* 7 PeopDr 
XUPeopGs 
21ft 16*PerkInE 
38* 29 Petlnc 
1?W lXfePstlnc 
25* TlftPeterPl 
£ 32*PeMe 
32* 25 Petrol an 
29 XltPffRSB 


140 
1.40 
pf 6 
A0 
PflJO 


JOa 
1.60 
144 

2.16 „ 

lan°c!n 7 » aB 20 19,4 

,J0 *« 11 3«i 34ft 34ft- * 

84 9 106 SOU 20ft ZO ft— ft 

n y 7 7< ,i« jw to*- v* 

n 5°?. 71 d70V » 70ft— 1 

MS 18 6* 6ft 6* 

, .2 1W > 14 14 + ft 

44 7 17 40* 40 40 

A Z ,? 45* 45ft— ft 

|-7 8 56 17ft 17* 17*- ft 
24 0 17 17* 17* 17*— ft 

j-JW » 21ft 20* 21U+* 

4J9 2X 34ft 33* 33*-* 
8.7 7 49 22U 22* 22ft— ft 
B4 Z100 5IU 51* 51*+ * 
8.9 z50 94ft 94ft 94la+l 

94 Z600 112 111ft nift_ ft 

1IL zTO IX 124ft 124ft- ft 

24 6 17 7* 7U 7*+ ft 

M 7 1X 33* 32* Xftlft 

H*3 ’S lfl ]7 ^ 17* 

5.4 9 30 37* 37 3714+ ft 

5f.. ,2 78,4 18,4 ,8 '*- ft 

4.116 162 24* 24* 24 '4— * 

SKiS ift §* 

pn Is so i 7 i 

B BSSd ’5 as ti 9 B rnS BS=5 

«,? SWSPUfi 10 187 18ft 18ft 1B* 

£ft PhllEE^dSo 84 21? °- ***>***-* 

S f6ft PfiifE p|4.40 94 
,56ft 49ft PhllEE pH.68 9J 
104ft 93ft PhllEE nf0.75 94 
109ft 1B2M PhlJE pf9J2 8.9 

£E? *22. ph,:E P* 7 - 30 ’-4 

92* BT-iPMIE pf740 94 
?9ft 15ft PhilaSub 48 4.9 7 


2.60 

40 

.48 

JO 
J4b 
148 
1.92 
pMJD 
ptOJO 
pf II 
pf 13 
PflJO 
30 
240 
.40 
2 

Pf 1 
1 
1 

.90 

2J7e 


6*2ftSCA 12 423 6ft 5* 6 - ft 

23ft 16ft 5CM 1 6.1 X 16* 16ft 16ft- * 
3* 24 Sabine .55 2.2 9 10 25* 25* 25* 

7* Safadln 20 2.9 B 12 7ft 7 7 - ft 

«0ft 35ft Safewy 240 64 9 109 35* <05* X*— H 

12ft 9V» SagaCp .44 37 7 51 12 11* 11*-* 

44ft 25ft SJoMn 1J0 ^.0 9 23 26* 26 26 — 

13ft 12ft StJoLP IJO 9.1 ? 6 13* 13 13ft- ft 

47ft 37* SILSaF 2J0 64 6 2 39* 39* XU— ft 

13 A II* SPaul 7.02e 8J 60 12ft 12ft 12U+ ft 

Xft 27 5tRenP 172 6.4 8 IX X d26* 26*— * 

7* 6ft Salanf JO 54 4 9 6* 6ft 6ft- ft 

V Uft Sambos .60 34 8 92 16ft 15* 15ft— ft 

16 13* SDIeGE US 84 7 W IS* IS* 75*+ ft 

12 7* SJuannR .991 11. 15 2 9U 9U 9U 

I ft 9* Sanders 7 78 15* 15* 15*+ ft 

42ft 34 SFelnd 2.28 6J 6 110 33* d33ft 33*- ft 

lift 9ft SFeln pt .50 5J 9 9* 9ft 9ft- U 

» 25ft SFelnt .60 2.4 6 703 25ft d24ft 25 -* 

16* 134 SstWel 72 5.1 7 3 14* 14* 14* 

5 3U SauIRE 59 4ft 4* Oft*- 

4ft 2* SavAStp 13 5 3* 3* 3* 

7ft 5* SavOflD JO 4.0 7 X 7ft 7 7 

13ft 9* SavElP lb 8.0 6 62 12ft 12* 12ft 

16 14ft SavE A 14 U 0 14* 14* 14*- ft 

14ft 13 SavE pfl-28 94 21 13ft 1M 13ft 

21ft ll*SavBM JO 2.1 7 625 19 15ft 16ft— 1 
6* 3U Saxon 8 99 5ft 4* 5 - ft 

8* 4 Schaefer 20 0 4* 4* 4*— ft 

40* 26* SchrPb 1.12 4J 9 603 26* 26ft 26ft- ft 

16ft WU Schlitz JB S.7 17 464 12* 14* lift- * 

74 56 Schlmb 1.10 17 T4 597 iK* 65* 65*- * 

234 13 SCOAIn 1 5.1 6 W 19* 19ft 1914+ ft 

7ft 4ft ScolUd .X 5.6 34 6ft 6* 6*- * 

29 X* Sect Fat 1 JO 54 7 31 24 23* 24 - ft 

33ft 23 Scott For 1 14 1 5 X* 29ft 29ft+ ft 

19* T2* SenttP 76 6.0 I 156 12ft dl2* 12*— ft 

14* B Scotty 3 J3 2.1 8 X 13* 13 13*- ft 

21ft Ittfc Scovill IJO 6.9 6 62 20* 20* 20*— ft 

7* 5ft ScudtJer 12 10 6* 6 6* 

9ft * Scud pf ,71e 7.9 12 9 9 9 

15* 14* SeaCtA pf 94 x!9 Mft 14* 14ft 

28* 19 Seacont M 1 J 7 115 21ft 30* 21*- ft 

X* 20ft SeabCL 270 7.0 4 159 Xft 31* 31 ’A— * 

Oft 2* SeabWA .39 4.1 5 68 7* 7ft 7ft- ft 

36 33* Seafst 1.64 47 8 9 33* Xft 33ft— Ik 

X* 19* Seagrm .92 4j 9 21 21 29* 20ft 

11* B Seagrv .17e 1.7 5 6 10 10 10 - ft 

19* 14* SaalPw 1 6.7 6 3 15ft 15 IS + ft 

13ft TOWSeadeG J2 dj 198 12 11* 11*- U 

22* 24>4 Sears 1.12a 4.6 9 M2 24* 24ft 24ft- * 

1£* 7* Seatrain X 225 10ft 10 10*- ft 

41ft 31 ft Sadcs J2 14 7 13 X'4 X 33 - ft 

17* 13* SeloLt 170b 8.7 6 5 13* 13* 13*+ * 

11* SUSvCpInt 74 2.3 8 7 10* 10ft 10* 

27ft 15ft Servmt IJO 5.5 7 104 23* X 23*+ A* 

9ft 7* Shakspr .43 4.3 7 3 9* 9* 9*- ft 

X* 2?ft ShaklM JB 37 6 295 21ft tHO* 21 —1 

TO* 15* Shaped .10 .6 3 X W* 17* 17* 

Bft 5 ShearH 43 U 1 I 5* 5ft 5* 

Mft MW ShedOll LEO 67 6 52 2?ft 29 29ft+ Mi 

14ft 10ft ShelGlo .70 5.7 5 W 12* 12* 12*- ft 

22 IBM, St WIG pfl.X 6.9 2 19ft 19ft 19ft- ft 

SOft 15* ShetG pn JO 8.9 X 15* 15* 19* 

36* 19* Shrwln 2.30 H. 365 20* 19* 20ft— * 

66 SI Shrw pf 4.40 5 z430 50 52 52 - ft 

14* 12 SierPac 1.10 8.1 7 29 13* 13ft 13* 

34* 24ft Signal 14 LI i 20 28* aft 28 A- U 

40 39ft Signode LX 44 8 24 33ft d32* 32*- * 

1 Oft 5 Vj SlmPrac 70 2J 0 111 9ft 0* 8*— ft 

19 13ft Simm M2 87 13 49 14 13* 13*- ft 

IJT, io Simp Pal JO 4.6 71 167 11 10* 10*- ft 

25* 18* Singer .60 37 4 »03 18* 18* 18* 

44* 37ft Slnsr pf3JD 9.1 2 33* 38* 30*- ft 

?6ft 17* Skaggs .70 3.2 8 56 Xft 21* X*->- ft 

17 10* Skil Cp 70e 1 5 8 4 13ft 13 13ft 

17 13* SmlttiA 1 6. 4 3 14* 14ft 14* 

27ft 27* Smith Inf .72 2J 8 75 3Hi 3T 31—1 

50* 30* Smtfcln 1.32 2.71 6 347 49 48* 49 8 2 

27 16* SflWdnr 1 5J 9 3 10 17* 17* 

Xft 27* SnapONT 40 3.114 1tOU2i* 20 20ft 
10* 6* SonvCp .030 1411 535 7* 7* ’ft- ft 


10ft 5 TriJinP 10 5ft 5 5 — ft 

1J* Jl* ToddSh 4 lift U 14 Zu 

27ft 23*TolEdfj 2.12 8.0 8 34 UU 23* 7a 

Mft 74 m If 3 23ft 25ft 25% 

26ft 24 TolEd pfS.21 9.1 10 24U 26* 24*—* 

]2 0 TonkaCp Jf 5.7 34 12 8ft 8* B* 

j0 6* TOOfRol JOb 4.1 9 46 9* 9ft p*+ ft 

16* 10* Tracer Jig Is 7 S 16 15* ink ™ 

41ft 30* Trane 1J6 4.1 7 7 33ft XU 3»L * 

3* 33* TrjBUn 1.92 54 8 47 34* 34 34 — ft 

13 7* TWA 2 643 12ft 12* 1936+ 1A 

24* ft* ft TWA pf 2 9J 4 i* 20* 2W+ ft 

® J^TWA *1.90 if » mi fT T7^+ S 

16* 13 Transm 40 6.0 5 218 13* 13ft 13*_ u 

2J W JtWlInc 1.96 8 8 20 22* 22* 22*- * 

1TO. 7M. TS r “ C0 £2 „ 17 f IB% u * 18*- ft 

^iTsslH ’5* a*-" 

™ s 1 s* g* g»_, 

a |.tSk *u 4 s a ga a 

fn* l* 72 Sjr 8 34 33ft 34 + ft 

lift 73 1814 1814 18*-* 

S J SSt7“ “ ,2 \ ^ 

Uto TriaPac 136 7 39 2B , A Tfl 

35W KU ai 4 9 5 21 20* \% 

,,ao 15 73 81 W* Bft 34 — * 
IJS 7 ^^Tucn7G 142 BJ 8 IX 16ft 15* 15*— ft 

if? t27*T nCn }JOa B- 3 3x740 22*21* a — * 

255 I^TwInDs .90 4 J 7 6 x 20 a —ft 

Sl? A) 3.9 0 29 u 13* 13*— ft 

252 55 ■» 3 J « « 21 ' 20ft 21 + ft 

33*8 17* Tjnmhr 11 4 a* 20ft 20ftj- ft 


- 12 Month - 51K* Sis. 

High. Lew ply tn 6 Ykt. P/E 100s. High Low Ouot Claw 


JO 4.1 6 
.60 6.3 35 
.32 14 7 

X X 
.48 n. 3S 
» 

J2 3.010 
JO B.O 5 
9 


« 8* Oft Oft 

\ £ ft* 

?f{ 18^5 

3ft 3* 3* 

_ 4ft 4ft «*+ * 
TO 2 2 2 

5 Wft 10ft loft— ft 
64 4 d 3ft »- ft 
« 8* 8 8ft- ft 

W 7 7 7 -ft 

W 17ft 15ft 17ft 

10 1* 1ft 1ft- ft 

8ft 
i 

ffh 
- - 3V6 

1 10* Wft 10ft 
K 9ft 4* J* 

94 2ft 2ft 2ft 

11 A A * 

3 1'1'ltS lMtf lq-16 

54 1-X 1-64 '1-32+1-64 
8 Wft 10ft Mi 


42 v 3 
13 6 
1 & k 
5 3* 


3 +* 
6 -ft 
6* 

3*+ ft 


u 


25!; “JiKfiV .88 4.0 5 229 MU 20* 2 Vk 

j&ysrnd r i-s 1 ^ 

3J 88 1 L. UARCO IJO 6J 6 17 71ft 21* 21ft— ft 

14 9* U narco .76 7J 5 10 in* in m 1/ 

«* » UnfiLt 42I 24 7 | gS n 3?^ ^ 

i5ia fflH n S IV 6312 MO 55ft 55ft 55ft 
13* 10* URBncp 44 65 0 23 13* T2ft J2 

Ail? Su. 2 54 8 IX X 38ft Iff* ■ * 

« affiE? " 13 7 s* 15 kt* 

M. f ^ '*« 15^1 ft 

I* Sf ,? z!M° 49ft 49ft «ft+ u 

SfjSS. M 1 »ft Mft Sft+ * 

4J 6 50 48* 40* 4b* * 

^ I? 11 65* 65 6SI ft 
BWfcUPacC 2 498 9x276 43ft 42 42 — ft 

11* 7ft Unlroya JO 66 7 211 735 73 * ml— S2 

9 U ” ;« « «ft‘ B 2ft fc “ Vi 

15* IMkUMS pf ' 7 4 13ft "tJ* 

liEnRs 2.08 dJ 5 80 30% 3Q% 3?’.%+ % 

]9 11 UPlnCal 40 5,6 4 64 14* 14ft tot i ft 

^1 11* UnGrtv .I2e J 7 340 ip* la* iSa i. w 

»* MkUnmS ^ If J ^ ^ TTvZ- ft 

1M1 W UrImIT 1 .® 6 37 17ft (fl6ft 16*-* 
Mft HSiK n f7 6 Id dll ft it 

-■ 18 8 10 io* 10* in- * 

4Ak 2Xk UnSh* im fl l 1« U* * 

mS B-S8S m « 4 T tl *5* Sft fsfc:* 

If* 14* SFtrfi TJ4e 9 9 8 W 14ft ifc* 

a BIB ™7?o s 

a aaar 5 % % 
b sarar ^ 3j 5 n 1 t 

aS ]S USShoe IJO S3 a 43 22* 22ft ft 

MU lirSf’i® 6J 16 TOO 25 25* 25*— * 

33*t 26U USTobc IJO 5.8 TO 79 SB 27* ll 

41W 22V UnTech 2 5 9 6 146 Sft S?Z ft 

182ft 141* UTch pf IU J iSS iS* 

MW lITrfi pf 8 5 J 31 150te Tffl 75 0+ iu 

a ar*U 5 3 • -s 8 k k 

% WuK S'B 7 ” T S Ta "St * 

a si isaa-a 

3 , n 2^ UnLearf 148 5.4 7 10 3Wk 34* 34* 

37* 30 Up Mm IJO 3.7U k 33* 37* — . K 

19* 14ft USLIFE 4 3.1 ( W W M 3* S 

12ft 11* UsIlteF .Ho aj 3 jS? j??- {J 

34* 31ft UtPL L n»M W 164 «»1B 18ft 

34* 3ift UrPL Pf240 69 4 31ft 31ft 31ft— ft 


9* M'AEFbt .loe 1.1 B 
«* 4ft AAV J2 6J 8 
’* 6ft APS 
« IftAVC 

wsre 1 

L ssu 

»»k 9ft Aamu 
J*k 4'« Action 
. 8% 3* ActonCp 

JL ^ amR ■'* M I 

WSAdobeO M .9 » 

2* 1* AegbCn 5 

a 9 

£6 3* AtfXap Me 3.3 7 

«k 6A AfflN+tp 34 3 J 8 

4* 3ft AlsKAIr ,T7f 4.7 4 

WQk rJAIIegCp wt 
5* 3*AltegArr 2 

ift * Al'dArt 

s ytssss* ■ 7 

7.25 1-64 KfeS wt 

M* II* AtterFd -55 2410 - ... „„ 

37 45 Alcoa M3.75 8J zWO 45ft 45* 45ft+ ft 

-60 SH ra 46% . Mft 46ft— 1 ** 

4* 2* AmAg/o 7 3 4 4 4 

26* 14 AmBrd wt 43 

7Vi 5* ’ABusPd 932 63 7 5 

£6 6* AContD JB 55 9 2 

9* 7 AGarPd .34 44 7 X 

dh ?AAIntPlci 8 48 

4ft 2* A Israel .Hr 4J XX 

TOW 714 AMzeA .44 SJ 5 8 

Bft 1 AMzeB .44 5J45 5 

54ft 46* AmMf 2.95e SJ 54 8 
J* 4ft AMotln J9 2.3 1 30 

37* X* AmPetf 2.23 7.7 8 2 

Tfl* 7* APrecs J6e 3J 6 2 

,Wk 4* ASafEq J2e 2J 7 36 

]6* 5ft ASclE Me 3 42 

14ft 9* AmSest AO 23 20 3 

n 4* Am Tec 3 Da 2.4 4 wi 

14 >1 AUtKS .94e 7J 

frft 3* Ang'oC -«e 1.9 9 2W 

8 5ft An leap 36 53 5 426 _ _ 

£? S? -OT 4.4 4 10 6* 6ft 6ft+ ft 

TO SftApIDfca J4e .4 9 21 9* 9ft 9* 

7* 3* ApOIOav 17 10 4ft 4* 4ft- ft 

16* t£* AwHCa J2 2J 9 1 Mft 14* Mft- ft 

8* 3* Ai-mm .13 1J 65 7ft 7% 7*+ * 
TO 5+ ArrbwE .lie 1 J 4 IX u 9* Bft 9*+ * 

TO 5ft Arundel 5 3 Bft 8* Oft- * 

TOAsamer JO 3.1 U — " " 

17ft 9ftAstflOC JO 1J 7 

1* . * ANGnSve 9 

8ft 3ft Astrec JO 2.9 8 
6* 4* Ate In ta .16e 3J 4 
3* 1* AtisCM 13 

14* 5ft AHasCp wt 
2TO ]2* Auger .44 2J1I 
39ft IGftAnfralO » 

6* TO AiitoTm 
7 4ftAm:d .Ua 1.8 4 

4ft 9ft AntmRed 

43 AutoSw IJO 2.5 10 
5* 3* AVE68C -23 fiJ 1 
26* 19 Ailondl IJO 6J 6 
M* 6* Aydbi 7 


argg 

- 12 After, th _ Stoat Sts. 3 Bum. Prev 

High. Low- Dlv In 5 YU. P/E lGQl High Low Quot. Close 


35* M* CK Pet .16 13 29 19*6 18ft W>- '. 


3 CDI 
5*CHB 


7* 


4* 

7* 


4* 

7* 


a- jquiQ J a /**■ /« 

5ft 2ft CM! Cp J5e 1.0 12 35 5* 5ft 5ft+ ft 

m 1* 0.4*0+ A 1 A 11 1041 IM1 9 1 >■_ 


Bft 6ft CRS 
1W FlftCSE 
3ft 2* CagteA 
I'Tft 12* Cater JOb 2.0 8 
3* 2* Calcomp 

9* CaHJ pf J2 8.fl 


Tift 


J4 2.1 4 n H* 77* H*+ Vi 
JBO 5.9 5 14 13* 13* T3%+ ft 
3 3* 3ft 3ft— ft 
3 IS* IS 
3ft 


15ft+ ft 
?.i+ ft 


25ft 22* CotLf pf2 JO 10. 1 Are aiw can 

29* 1$* CalPfC UOa 4.B 5 30 25 2« 24ft- ft 


„ 3'A . 

5 10ft ICft >0ft+ ft 
1 23ft 23ft 23ft 


_ I? Unnlh— Steak US. J o ■'■. nej 

H-gh Low Div ihS *-=0 P-E ««* H.qhLqwCas? C ae 


S'5- 


-’■•'sc 

J o n*. Prev 


4 

7 s - 


2 15'j 15.4 ’J-- •. 
6 13 : - 13'. » 13' j- . 
•■I «eV» **» is 


B* 6 Cameo 
ID* 4* Camp in 
10 5* CdnKomQ 

15 U* CdnMnrr 
54* 37ft CdnSupO 
5* ftcapehan 


10 


73 10ft ID 
11 8ft 8* 

32 J’M r.% TO 

4 IHi 11* 11*+ ft 

2 469e 46ft 46ft+ ft 

2 I>» * ft— 1-16 


40* p Camat la 3.6 9 x77 27ft 27* 27ft+ ft 
64 57* CaroPLpf 5 8 J ----- 

S* 3* CarrofOv 
71* 17* CasFd 1J4 73 


20 


S* 

8* 

5ft 

2* 

Bft 

8* 


15* 14ft Wife— * 
7* 7* 7ft+* 
TO TO 
»* 8ft- U 
9h 5*+ U 
2* 2* 

Bft 8ft-* 
. .. r* «4- * 
S3* 52* 53*+ 1 
38 1* 0* 8ft- * 

2 28* 28* 20ft— * 

3 TO 9* 9* 

35 7ft 7ft 7ft 
42 9ft TO 8ft— * 
3 14ft 14* M*— ft 
10 8* VU Bft- * 

13 13* 13ft W* 

"8 7* 8 

7 TO TO 


4ft 1* Raslleln 
1TO UftCavtfm SI 

2* 1* Orth/Cft 4 

47ft 39ft CanM pflJO 9J 
2ft CantryF 13 

11* Cenvlll JO 63 7 
1* 9-16 Certron 
« 2 Cfilec Me 1JK 
3* 1* RhanrpHo 
4 CharfMd 


10* 

26 


22ftChlRv 1.60a 7.0 3 


8* 

6 

3 


20* 10 . ChlefOev 
Mft 6ft ChiWW.'d 

6 ChiltnCp , „ 

W Chrfsln JOe 4 J 5 » 

- ,1ft Clneram 
l«ft 10* CireleK JO U t 
TO TO Citation JOB 5 J 5 
10ft 9ft CHyGas J4 7 J 5 
TO 5ft Clamnnf JHe J 
.6* 4* Cta rest at 6 « ^ 

Xftaauslng 1.06 7J 7 3 14 
Cohu XBr 2J 10 -- - 

18* 13* CoJwnn JO 5-5 7 
12* 3ft CoktnCml 
26* 22ftComlnc 2J0 10. 6 
2Cft SftCwnAII JO 1J 7 


z33 

58 

58 

58 -1 

10 

4* 

4* 

**+ ft 

3 

20 

20 

20 - * 

a 

TO 

4 

TO+ ft 

124 

13* 

13 

13*+ * 

\ 

TO 

TO 

lft 

ito 

38ft 

rf38ft 

38ft— ft 

2 

TO 

TO 

4'k 

4 

12* 

12* 

12*- ft 

24 

13-16 

VW6 

73-16 

16 

4 

TO 

3*— Ml 

m 

Wk 

lft 

Vft 

22 

10 

9* 

10 + * 

2 

23 

2TO 

2TO- 'i 

32 

W« 

16* 

vs*— * 

1 

6ft 

6ft 

6ft 

27 

8ft 

8 

a 

28 

5 

4* 

4*- * 

8 

2* 

2* 

2* 

58 

W* 

12* 

T2ft— '.% 

1 

7* 

7* 

7*- * 

r. 

m* 

Wft 

ms— * 

5 

6* 

6* 

6* 

3 

5ft 

5* 

5’<++ ft 

3 

14 

14 

14 + ft 

17 

TO 

3* 

3* — ft 

18 

14* 

M* 

14*+ ft 


6ft 4 EazorE J4 6.0 5 
Eft 4ft Ehron .10 1 3 ... 

10 S ElwrCD .16 1.7 9 1C» »3 *+ 8 *« 

S 3ft EIAudD 13 9 4ft 4* 4ft- 

17 13* Elecirag 1 6.8 6 

15* 7ft EleeEng .22 3.4 8 

7ft 1* ElectRES „ • • 

26* I7ft ElecAm 1 20 4.8 8 28 25ft 24ft 2S^«— 

Bft 5* EnsvRs JO 25 7 Jl 7’a 

11* BftErnsrEC JO >J 6 21 II 
2ft 1ft Era Ind 9 e ” 

MU Pa EsiRd J2e 4.3 5 
15ft I Oft EvanA 40 2.8 9 
13 <v 7 Exectve 4 

7ft 4 Execln JU 4.1 H 

F 


5 Vo 
1 !2* 12* = 
1! l*ia 14'* 
7 41, 4-* 

5 7 , k 


I-3-* IJ’c- 
l*a ?'*— 


M’w— 
4 ft- 


3 .ft— 


r. 


81. 

lft 

6 


■ft 

e 


8 


1 ir> is 7 . lift 


x 11* mt toAi— l. 

4 2TOd22U 23V1— U 
' 16* 16ft W’»+ * 


Wft 7ft ComMlI JO 2.1 22 13 9* TO 


34 9ft 9ft 9ft— * 

3 Mft M* 14*— 75 
5 15-16 15-16 15-16—1-16 
10 7 7 7 + ft 

I Si Sli « 

X 7ft 1ft 144— * 

7 5ft 5ft 5ft 

B 18ft 1B46 Wft 
85 36ft XU 3TO+* 

a » to to 
3 5ft TO 5ft 
3 3ft 2* 2ft— * 

14 48 47* 47ft- ft 

n 5 to to 

1 19* IP* WW— * 

15 12ft 12ft 10*—* 


19* 4* Comdlnt 
9 
15U 

7ft . ^ 

TOCompuD 
ftCompInv 


13 50 HU 17ft 


TO 
» + ft 


9ft COPsyc JO ZJ 8 15 18U 17ft mt— ft 
V* S™* 5 -BSe 7 J 6 107 Wft Wft HOW- ft 
4 ton pc JO 3JW 50 


TO 

15ft 

Wft 


6ft 

m 

ft 


6* 

lft 

ft 


6ft— U 
TO— * 
ft 


TOCorchm JO 4.9 4 Ml Mft Mft Wft— u 


9* 

3ft 


9* 

3ft 


9* 

3ft 


4 8ft Bft Bft — * 


J 15-16 KW6 15-16—1-16 


* 


B 


JO 5.1 6 
J5e 5.9 5 


10 

JO 2.063 
.16 1J 6 


Mft 8ft Badger 
5ft 4* Baker 
27 Tift Balder _ 

18ft 16ft BanFd T.lle 63 
2* 15-16 Ban Bor wt 
Mft 8ft Banotr JO A4X 
4* 3U BarcaCa .12 4J29 
5ft 3ft BairresT 
Wft 8ft Baifriwl 
* ft 4* BaqryR 
0ft TO Bartow 
3ft 2 Ba 
Eft TO__ 

0ft TO Be 

WA 7* BnfSt B 
6 4*4 BergenB 

3 1U SerrrzO- 
Bft 5 Berta* 

3* 2 Berm 
5 2ft Betti Cp 
4* 2ft Beverly 
8 BlcPen 


5 1 TO Wlft Hft— * 

- 1 4U 4ft TO 

-37 1J 9 14 26* 26ft 35ft— ft 
2B M 17ft 17ft 
TO TO 
9 9 

3ft 2ft 
4 4 

S* 10 
8* BU 
2* 2ft 
3ft 3ft 
TO TO 


5 

W 

9 

1 

5 

16 

2 

IS 

n 


TO 
9 

2ft— * 

4 — * 
10 *+ * 
a*+ u 

Zft+ * 
3ft 
lft 


Bft Ccndec J7t 3.0 3 

4* 3*ConnJtyC < ^ „ 

Wft lj* Con rock JO 5 J 7 34 IS* 15* 15* 

t£? 2i?£ oor SK. U 3< 5 6 4ft 4ft 4ft 

12ft nt CorttOG 10 62 TO* Mft 10ft+ * 

7ft CbnsRef 40 73 9 “ ~ 

ft CorrtMtl 9 

WContTel wt 
6 CooRIn 

M*Coc*P 

35k CoopJr .JDe 2J 10 
... lft Cordon 
27U 15ft CbreLb JB 2.1 9 

3* 2 Ccfltaifnc 4 

2ft TOCoftCp 
* 1-1 S CottCp wt 
5* 3*Cramer 
TO HfeRreatPo 8 

W* TO* Crompt JO 2J10 ™ ^ 

47* X* CrgsAT 140 3.7 9 16 44 

32ft aTOCwnCP ,60b 5L5 4 " 

«ft 4 CrawnCr J5e 1J> 5 


9U 

TO 

lft 

W 

IS 

7 

3ft 


Mft MJftOrutcR 


1 >H 12* ITO 17* +ft 
JOe 2J11 13 12ft 12* 12*— U 

2 4ft 4ft 4ft+ U 
7 7* 2* 2* 
i 23ft 27* 22*— 1 
6 3U 3U 3ft ■- 

1 2ft 2ft 2ft 
5 5j16 5T6 5-W+M6 

2 lft 7ft lft— * 

H 15ft 16* 1SU— 1(, 
— 44 43* 43*- ft 

32 24ft 24* 3**- * 

4 5* 5* _ 


5*— * 
Id**—* 


36 2 J 27 70 14ft 14 

22? ES? ST’!!? 402JM X 26ft 25ft 26— ft 

70 SCut ,1 FCP .44 2J 8 46 18 17ft 17ft— U 

17ft 12ft Curtice .90 5 J 5 - — — 


6 17* 17 17 


D 


10ft 7ft BlglfSp 
1 BlricNif 


21ft 15U 


JOB 


JO 


iirr wiswiwji .u« 1 jiii an /-a ™ 

X X SooLIn 185e 8J 6 1 45ft 45ft 45ft+ ft 

7> - 17ft SCrEG- • 142 8.9 8 59 15ft 18* IS*- U 

20ft 17* SoJerln 142 .9 9 1 IS* IS* 18*+ * 

34* 14 Sanhtwn 40 2.4 X 2B3 D25 24ft 24ft 
47 TSftSdwn pfl.M 4J 19 42 42 42 

12ft 7* SaetBk .40 3.7 10 X IT 10ft 10ft— * 

9ft 7 SoetPS 1 J7t 19. 6 S 7ft 7* 7 + U 

?’V& 21* SoCalE 2J4 8.7 7 342 25ft 25ft 2Sft- U 


21ft 16* VF Cp IJO 
12ft lift V5I Cp JO 
IDU 6ftVafley1n JO 
21 U 15U Vartan 
12U TUVaro 
4* 4ft Vendo 
4* 2U Venice 
29ft TO verax ^ 
15* 1314 Vests* life 
22ft 12* Vie com 33 
15ft ITOVaEPw IJ4 
104 97* VaEP pf8J4 

HO 102ft VaEP pf9J5 
32ft 79ft VaEP *2.90 
85* 77* VaEP pf7.20 

*21? 7 2?X aEP w-* 5 

9* 4U Vornado 
27 814 VutaiM IJO 


6.1 6 
4.1 7 
64 10 
Z4 10 
1.9 4 


1 17ft 17ft 

25 12* 12 

X 6ft 6* 
X 16ft 16ft 
35 10ft 10ft 
3 5ft 5ft 
1 TO 2* 
1713 133u39ft 29ft 
9.3 54 Mft 14* 

1.1 13 60 18* 18ft 

9.1 7 374 13*013* 

3.9 2330 99 X 

9J <300 IX IX 
M 11 29ft 29ft 

9.1 z40 79 79 

9J 140 79 d79 

‘■30 9 8ft 

S3 7 : 6 25 25. 



JOb 29 5 
lb 55 7 
JB 5J 9 
.40 AO 8 


12 1 

2ft 

2* 

3ft + * 

37 5 2 

10* 

10* 

W* 

27 

5* 

Sft 

5ft— * 

3 

2 

TO 

2 + * 

2J 9 7 

8 

a 

8 — * 

6 

2* 

2* 

2ft- ft 

3 

3* 

3* 

3ft- ft 

9 no 

TO 

4 

4 

5.6 B 22 

8* 

8* 

8ft+ ft 


JH 16 20 


13* Blnney 

lb* 7 Btoynf — . 

5ft 4* BocttnAp AO 9.1 6 

TO 5ft BoJtBer JO 3J 

2TO W BowVall .U i. „ 

13* Bft BOWNE .ftKS ft.? ft 
13* 7* BradfdN JD 29 8 

14* 13ft Brascan la 7.3 3 
4ft 3 B re Dart 93 5-5 5 
2ft TOBrodySe 
15ft 9* BrooksP JO 4.1 6 

2U 1* BmwiTn mt 1 


7 18 


51 17 
5 


13ft 17ft 
Mtt W* 

10 M 10 + * 
4ft d 4ft 4ft— ft 
5* 5* 5ft 


TO 1* BrxnmCo wt 
20ft 13* BrnFB J4 4.1 9 
14U 8* Buell, M 44 4 
3ft 2* Burges , . 

14ft WABuHnsT 1.10 79 6 11 M 
10* 7* Burmin 40 6A 9 7 TO 


19* T9*_ft 
Wft Wft— ft 
82 TOd 7 7 — * 

M 13ft X* 10* 

“ 3* 3ft 

*ft 2ft+ * 

9ft Fft— U 

. . - TO TO 

31 20ft 2D V5 20* 

2 9* 9* 9* 

2ft 2ft 

74 14 

9 9*-* 


3ft 

2* 

9ft 

1* 


9 2ft 


3ft TO DCL 4 24 3ft 3ft 3* 

3 DWG . J9| M. 5 19 3* 3ft Tfe+ ft 

Sf? i£tS!2S ,n • IS 21 9* 9* 9ft 

33* H* CtetiTer 18 69 20 »* 19U— ft 

70 U 8 » 15* IS* Bfelu 

8 JOe U 74 30 ** 9 v/ * 
f M 13ft 13ft 13ft 

1 & FBSBTJt ii s 2 ij A is* 

4U 2U Digtcon 

}* ft Dtodes 

2* lft DIsFab 

19 14ft Dfversy Jo 44 I 

12* 6 Vi Documet 11 

55* 34* DomePt 7 

10 9* Downy 4 

19» 18* DrwxUf 1J4 7J 

12* 7ft DrivHarr 

11* Bft DrFair JO 4J 3 a y - M yw+ 

a *ft l mfSS£5-- 27 ? i 6 ' 4 30 1 17 -16 lft 111-16 

20Va l5\4 DupbcPd 1 5.2 S 1 Ifli* I9ki loiu. it 
TTO 6*DorTst JOb 3 J 9 TT BT. 8ft 8*1 ft 

5ft 3ft Dynlctl] J6 1J2222 4 4 4+U 


56 9 8ft 8*+ * 

22 4 3* 4 

7 13-16 13-16 13-16-1-16 
10 lft 1* lft— * 
5 16 16 16 — * 

5 10ft 10ft 10ft— ft 
99 5TU 50* 50ft— ft 
7 9* 9* 9*+ * 

1 10* 18* 18* — * 

1 7ft 7ft 7ft+ * 

2 9U TO 9U+ ft 


16U Mft Butler In J5 3J 6 X WU 15* 15* 


21ft 16 Earth Res 1 63 6 176 16 dI5 15ft— * 


3ft 1ft FD .Ole J21 
8* 4ft FPA 5 

SWi. 5 Fab Ind JGe 6.0 4 

7ft Itt FairfNob 
Bft 5* FamDIr 39 3J 6 

9va 6* FayDrg ,12a 1 4 6 

la* 13ft FedRfy 178 8.1 12 

8* 4* Fedftes 25 145 5 -A S : 5 ■- 

27* 17* Felmrit JO .8 26 
14U 8'iFe'swar J3 39 4 

1 * ft Fibrebrd wt 
lift 7ft Fllmwy 70b 2.2 7 

9* 8'k Fltmwv wi 

13* OftFinGw ,40b .1 8 

lift 0* DinG.iA 40b 3.7 
lft ft FjIHarTfd 
Mft 9ft FtSLSh 80 5.8 4 
4* lft Fslmrk 
17V, lift Pi chrp It 6.0 6 
rfe 1* Fivtmen 
17ft 15* FtchGs I At 97 TI 

2ft l’e Flagg 6 

5* 3ft Flagstrt .12 3J 6 
23 lift FllghtSf JO 1.0 12 
6ft 3* FtaRCk 6 

6* 4 FiowGen 5 

13ft 13 Flowers J2 3.4 7 
22ft M F>ukeJ J3t 3.7 10 
ZVft 16ft FlyDiaO 9 

9' i 5ft Foodrm JO 5 J 4 - - — . 

28ft T5ft Foodws .Xa 1.1 11 199 28ft 78'.- 78'.* 

9ft 6 ft FoxStaP JO 7.4 6 91 7ft* 6ft 6ft- ’r 

Mft Bft Franks .40 3 4 6 3 lift Mft lift 

19* IS* Frantz JOa 4J 6 
9ft lft FriendFr 43 

* I-X Fuqua wt 


K 


S 2* 3ift J5'-4— 

9 134, 13ft 13ft— 
ts 7- ; 6 7-ft 7 'If. 

60 0* 6‘, = * ’ 

3 9 B*« 9 - 

9 I3’i, \Ti 17 ft 

3 10ft 10ft I Oft- ft 

4 15-16 15-16 lMS-!-Te 

? irk 17'. I?‘e 

31 4ft 4ft 4 1 *- ‘ 

A 14 ft 14* Mft- '• 

2ft 7ft ?ft 
1S9a I5i» 1 r? 

2 ft 3ft 7 ft 
3* 3: Jr 

19ft H* ft 

5ft 5ft 5ft- - 
_ 4ft 4ft 4ft— ■- 

I !S* :5- :«i— ft 

4 19* If- iv*— +,■ 

11 79ft X: 29 - ft 

4 u 9ft 9ft 9* 


9i 


I 19 t? 19 - 

5 B‘» BHi 5ft- 

10 3-32 3-33 3-33 


2* 1 GIT 
5ft 2* GRI 
13* lift Gabriel 
8 4U Galaxy 
16* 8ft Garun 
4* 2' r Garland 
4* 2* Gavlrd 

lft 7-t6 Gaynor 


15ft 7* GenExn 
Aft 7ft GnHous 
3ft 2 Gen ce 
1* Genista 
5ft Gerber 


lft 

9ft 


12ft S* GntYell 
5* 4* Giasrock 
JOft 15ft Glatfltr .98 S3 6 



5 

1'tl 

7-ft 

50 47 63 

132 

4* 

4 „ 

.40 3L3 6 

12 

12ft 

12ft 

J3e .4 5 

21 

7% 

7ft 

78 6.2 5 

19 

14* 

I4ft 

48 

2 

2ft 

2ft 

-05e 2.1 4 

3 

?* 

d 2* 


7 

11-16 

9-t6 

3 dr 9.1 U 

Xl 

2* 

7* 

51 

:o 

»* 

9ft 

5 

39 

5* 

S3* 

S3 

21 

3 a 

r» 


to 

1* 

7* 

S 

7 

8 ft 

8 a 

1.20 67 5 

8 

IBft 

IS 

.I5e 13 20 

65 

12ft 

Vft 


JK- 


3* . 
9ft— 
5S^— 
3* 

tft-r 

8 1 - 

18-4^ 


2 4-r 4ij 

20 19ft 19 


I lift 


2 3'.. 


17 mft c:nmr 
16ft 11* Globeln .70 5.9 6 

3* 2 Glover .lOe 3.1 

13ft lift GoldWH 
i* ft Goldfield 23 ts-:s 

3 IVa GoodLS 13 3 2ft 

Bft 2 Gdrich Mt 44 i - 

2«U 19T» GormR 1 4.5 8 3 

8* 5U GrandAu JO 4.1 U a 

9 6?a GrndCti .40 64 5 15 

'3 716 GrangrA 9 6 

7* 5ft GtAmlnd 3 xT 

10 e 5V5»BasinP 19 35 


4^.- 
19 — 


JO 3.9 7 21 »3* 13* 13*- ft 


ltft- 
3 


6 60 13 tr.- 17*+ ft 


r-L- ft 


2Ta 37 r— 

7 ft TO 7 ft — b 
9 fl* 9 
lift 11*. it h- ft 
AH Aft 6 ft- * 
7* 7H 


34 H 2B'm GtLkCh .34 U U 31 31* 3 1 * 3>i" 

Mft 4H Guilford .40 3 J 3 22 It TIP- 1» + ft 


7H 6-i GulfRep JS 3.7 3 
B»e TO Gultztrm IS 

U 


6 Vi 
6* 


6ft 

6*4 


Aft— * 
A 3 .— i 


6 m 5 Hamptn 6 

i3'« id* Hanntrd .73 6.5 5 

34* ISTaHarland .X 3.7 9 
7* 4 HartfZd ,Q7e .913 

rr* 9*t HartzM .40 18 8 

1 if 1 i-16 Harvey 7 

■3* 35. Hasbro JO 3 J4 4 

13* 


12 


3 

7 HeaUhJW JO ijY 7 
lft Heinick ,05a 1.6 8 172 
ri Hess's JO 4.7 5 2 

5’a Highland 1 

5ft HIHhavn ,44 4.6 6 3 

5* lotrnlc JO 3J 12 85 
31 251> HoIngA l.M 6.4 7 5 

Eli 4ft HolJyCp 8 • 

45* 26.; HomeOA .90 2J8 
40* ZP.t HomeOB .90 30 7 
79* 22* Hormef 1J6 6.0 A 
7H TO HornHar 
9* 7’A HospM JOe 6.8 31 


e 
Ti 

20 21ft 
Xu TO 
7 


SSi 


4 - 

II - 


7ft- ft 


?ft 

■ft 

7 

10H 

7ft 


i Continued on next pace. 


IT 

;).■- 

- 7ft 

10* 1C ; TT ; 

lft ift 1 . 

Aft 6 % 6' l- ft 

iih, i;*- ft 

3< 3 ft 3 ft 

ICft TOft TO ft- 

1 A* 6>v 1- 

3 5* V-. 5 r 

85 6', 5'e Aft— '» 

5 Mft 23 3 - ft 

4 6* S: 6";— • . 

10 33H 33ft 33 >t- •, 

1 38 * 3 j 3C >— 

11 &>• Z2'-~ ft 

3 7 7 7 

2 rt 8* 8ft- ft 


Z10 49 49 49 + yy 

1300 47* 47U 47U— !£ 

Z20 SDH STi 50U— 1U 
ZlO 95* 95* 95* 

IX 106ft 10616 1 06ft 4- u 
zso mu 101U 101 U 
*280 87 B7 87 + * 

‘ 18 18 18 — 


^ n h J!??L ? ? 10 290 STO 56* 56*— TO 


5U 5ft 5H 
1TO 1TO ITO+ * 
28Vk 27H 27* — U 

i iB ■ A i SJ"* 

1 M *H™ n 3 36 ***- ** 

1.76 6.1 7 73 38* 23ft 2a ft 


12 


18*6 184k 
23 


11* 

6* 


4 

10ft 

6* 


12 

ISSfc— * 
23U~ U 
4 - * 
10ft- U 
6*- * 


JMfc 16H 16*+ U 
16* 164k 16*- ft 


23* 23*- * 


+ Vk 


,2f J P»»lMncJ 14 4J 6 “ 8 

”5 jyjPhlllnd ptl BJ 2 

** MJJFhiyat IJO 4J 8 481 

1 .^ PhttVH 60 7J10 3 

18 ISftPledNG " 

7ft 4* Fieri 

41* 35H PTtsbry 
36* 254. Plotter .... , 

» 9* PionrEI ,17e 1J 9 1 

21* 15* PftneyB 1 SJ 7 77 

HftPUtstn IJO 5J 8 243 23H 
51« 3ft PlanRssc 6 64 4H 

14ft 10 Plantrn .12 |.m fe 

TO 6 Playboy .12 1J14 16 

20* lQftpiessey lJ5o 7J 9 5 

19 15 Pneumo 1 6.1 5 49 . 

37 23* Po'arold JO 3.4 8 189 24 _ 

m i? TO 8 IX IS* 15U 15* 

2?.^ P 0 ***™ 7 5.4 5 3 18* 18* 18*- ft 

26* IS Porta: JOb SJ 12 32 15* l|* 15* 

S? 7 70 B - ? 18 2 ® 1TO 19* 19 1 *— * 

29* 27 PorG pf2.60 9J 10 27* 27* 27* 

39* 24ft PotttCh 1 4.1 6 56 25ft d24* J4*_ « 

141kPotmEI 1 J4 8.9 8 156 15* Mft 15 

M 45. Pot€I PM.04 8.9 ZlOO 45* 45* 45* 

Jf 11 Hfc Prwmer 34 3.3 8 9 16U 16ft 16U 

87 W*ProctG 2J0 3J13 343 77* 76* 76ft- ft 

iS5? E rt * ,Rlh M 5J 7 13 •* 8* 8* 

31ft 16* Proter IJO 61 TI 3 23ft 22ft J2ft 

Wft l**PSvCol 1J6 9.01D 307 16ft 16ft 16ft 
j|TO 80/, PSCdJ pf7.15 8.7 (1070 82* X 82 + U 

<6* 23* PSCOI pf2.10 8.7 52A 24U 24ft 34U— * 

31ft JSHPSInd 2.04 8.0 8 296 25* 25* 25ft= ft 

iMHm pitat'Un w 1300 

22* 194b PSvNH 

% 1TO PSvNH 1J8 8 9.7 9 10 jS ,0 fw' tflW? ’mfcZ’ft 
32ft 28 P5NH pt2J5 9J z450 28’fe 2BU 38U 
23ft 19*P$vNM 1J8 8.1 B 11 20* 20* mf * 
26* 21* PSvEG 1.96 9J 8 SOI 22 2114 2TO- ft 

7 J!? TS* PSEG pn JO 8.6 3 16>4 16ft 16ft 

?SZ SES P* 2 ' 77 87 558 25U d24* 25 + U 

Mft 77UPSEG pK.80 8.9 — “* — 

29 26 W 5 EG pt2,43 9.0 

96ft B PSEG pf7J0 8.9 
9414 85ft PSEG pf7JJ B.B 
93* X PSEG pJ7JQ 8.9 
112 1X1 PSEG pF9 62 9.0 
TO 4* Pufalldc .Mt 6J 
5* 2* Pueblo 30 


ZinMLBIB O.’ / MI Otl W" a* — « 

11* 1«* South Cc 1.54 9J B 359 15* 16* 16*- * 

71* 18* SoInGE 1J9 7J 6 9 1TO 19* 194%+ ft 

34 27* SoNRee 1.05 3.4 7 X 31* ?0* 30*- * 

^ .V* SoNETd 3 8.0 8 9 3146 37* X4b- * 

X* 38* SouPac 2.4} 7.6 7 322 32* 71* X*- ft 

60ft 4546 SouRy 2.60 5.6 7 74 45* lift 44*- * 

6* 6 SouRv pfJO BJ 31 6* 6* 6* 

3<ft 33ft SoUnCo 168 7 0 15 54 34 24 24 + * 

76ft 70* Soutind 61b 2 510 » 34* 74 ?**+ * 

/'* 35 Sou Roy I 1 15 13 M 40ft 43* 4X6— ft 

2B ISftSwtAir J8 1.1 7 32 26* 26 26 + * 

37 31* SwtBsh 1.10 4.6 B 4 24* 24* 24*+* 

lift 7ft SwstFor 30 U 3 TI 8* B* 8*- * 

TV, IBftSwtFI PflJO 73 4 70* 20* 20*-* 

IS 13ft SwPbSv 1.X 6 7 157 14* 1TO 14 

17* U* SaartF J4 2.2 7 15 15* 19* 15H- * 

17* 9* Soarton .8 S3 j 81 10* d 9ft 9U— 1* 

nv 15 SperrvH I 62 7 3 16* 16U 16ft 

3>* JTOSorryR 1.12 34 7 19B X* 32* 30*-* 

15 12 SorinaM .90 7J 7 x6 12* 12* 12* 

27* 22* SquarD IJO 63 9 48 2214 22* 22* 

30ft 21* Squibb 1.K 4J 9 125 23* 23U 23U— * 

Oft 17* Staley 1 5.7 8 17B 17* 17* IT*- * 

29* 23* SIB rod TJB 5J 91339 23* d2Z* HH— * 
38* 26* StBPnt JB 1.8 12 10 27* 27* 27ft- ft 

13* 9* SMMolA J4 44 t 22 11* lift lift 

45V, 34* 5 tOIICt 2.40 6.4 6 299 X 37* 37ft- * 

56 43ft S to Ind 2.80 6J 6 482 45 44ft 44*-l* 

91ft XftStOllOh 1 J5 2J 14 1205 Alft d60 60ft— 5* 

X 59* SOOh pfJ.75 6.1 z80 61* 61* 61* 

6* 5*5tPacC P .40 6.3 3 23 6* 6* 6* 

9 6 SI Press JO 6J 6 6* 6* 6* 

7ft 6* StPrud J6 10. 13 4 6ft 6* 6H— * 

20* 15ft Standex 1 5 J 6 I 18* 18* 18* 

34ft 26* StanW 1.44 4.9 7 1 29ft 29ft 29ft 

4* 3* StaMut Inv 32 4* 4 «fe— * 

12* 11* SlaMSe 1.X 9J 24 lift 11* IT*- ft 
49* 31 StautCh IJO 5.0 7 61 X* 36 36 — * 

10* 7* Sterchl J6 5.6 6 3 10* 10 10 - ft 

16* 13 SteriDg .70 5.4 9 180 13* 13 13 — * 

Cl*. 1 Ch,,Dr. In. ti ■ e 1U 111 «L 


■osv i j aieriun ./ u m > iou law u I J — YB 

5* 3 SterPre .12b 13 8 5 3* 3* 3* 

14* 9ft Stemdnt .50 3J 9 13* 1 12* 13 + * 

18* 14* Sleveiu IJO 8 J 5 65 14ft 14* 14*- * 


+ ft 


230 76 d74 76 

1 27 27 27 

zlOO 01 07 87 — * 

ZlOO 85*dB5* B5*—ft 
2200 83 83 X 

*300106* 106* 106*+ 1* 
6 5ft Sft 5ft— * 
24 5* 5* 5 ft 


18* 14* SlevenJ i^v gu a dj i»d hm ,»v 

37* 28* SlewWa 2.10 6.7 7 10 3IU 31* 31* 

X* 18 StofcVC IJO 6.4 7 26 18ft 18* IBft— ft 

65* 47ft StaneW 2.75 5.6 7 2 49ft 4ft 49ft+ ft 

16* 12* Slopshop 1 7J 5 2 13* 13* 13ft- * 

27* TOStorToc J7t 2.711 177 25* 24* 25 

28ft 18* SlarerB IJO 5J 8 11 22ft 22ft 22U 

17* 13* StridRIt 1 6.0 8 5 16ft 16ft T6ft+ ft 

51* 38ft StuWOT 2 AO 5 288 49ft 49 49*— U 

SB 43* StuW pflJO 2J 8 56 55 56 

lid 88 StuW of 5 4J 3 112 111 111 —1 

4ft EH SuavSho JO 5.9 15 S 3* 3* 3*+ * 

24* 18*5ubPrG IJO 6J 7 7 19 19 19 - ft 

25 17ft SunChfn .60 2.9 5 32 21ft 21 21 — * 

47ft 35* SimCo 2J3 6.9 5 57 36ft 36 36*+ * 

49ft 3«ft SunC pf 2.25 6.0 8 38 37ft 37ft —ft 

34* 18ft Suitbffl IJO 6J 7 7 18V IBft 18ft— * 

42ft 31 H Sundstr IJO 4.1 7x161 34* 34 34*+ ft 

60 48 5unds of3J0 6.7 Xl 52 U Mft 52ft— * 

16* IlftSufuM 20e 1.7 43 18 11* M* 11*—* 
Mft 21* SuprVai M 3.0 9 241 Mft 29 29 — H 

284 180 SuprOll 2.20 294 17 25 267 263ft 264 —1 

9ft 6ft SupmkG J6 36 £ 114 9H 9* * 

23ft 17-ASupm PflJO 6 J 19 19* 19* 19*—* 

M 9* Supsco JS1 6 7 10H 10ft 10ft 

10* 6* SulroM 62m 73 14 19 BH OH 8*— ft 

18* M* Swank la 6J 6 3 15* 15* 15H+ * 

21 15* Sybron 96 5 J 8 441 17* 17* 17* 

20* 7* Svcor 22 21 Mft 20* »H— * 

10* 5* Systran 9 1 9* 9* TO 


6 3H PR Cenrt 5 11 u 6 k 6* 6*++ U 

ilcl! *-AJ 8J 9 39 16ft 16* 16*- ft 

B* 24 Pullmn 1.40 5.7 8 

19ft 15 Punex l.m 6.6 9 
4h 2ft PurltnFo 4 

34ft T9%Puro.'tr 1.20 6.0 13 
24* 20 QuakO l.M 5.0 8 
T9H 13W QuakSFO M 6.3 9 
28ft 18ft Quanex TJ2 58 6 
8ft 4* Qweslor JO 3.320 


38 

22 

41 


24* 24'A 24*+ ft 

16* 16* 16*— * 

3 2* 2*- ft 

41 20ft 20 20*+ ft 

32 21 20* 20U 

27 73* 13V 13*- * 

8 23ft 22* 22* — * 

0 6 6 6 


13*4 7HTRE 44 5.010 14 13 12* 12*-* 

403 27* TRW 1.80 5.8 6 109 31 ft 31 31 —ft 

90 68U TRW pt 4 JO 6J 770 69H70— ft 

S3 60* TRW pr4J0 7.0 10 Mft Mft 64ft 

34ft 24 Ta(l8 rd 1 3.3 7 8 31 am 30*- % 

A* 3* ralcott 1 3* 3H 3*- * 

12V .8* Talley 1 SJ 5 122 12* 12U 12U— * 

1TO 11* Talley pf 1 7J 2 13ft 13ft 13ft— ft 

20* 16ft TampE .1.20 7.1 8 IX 16* 16* 16*— ft 

39* 21 Tandy 6 194 32* MH 32* 

1«S 9ft Tsndyeft 7 621 13* 13* 13V 

1TO 7 Taman J4 2.0 13 56 8ft 8* BH+ ft 

23* SftTechncr JO 4J 3 78 TO 9* 9» 

12* AH Tchncdr .40 5.0 5 91 8ft B 8 — ft 

11* Mk Technicn 9 53 lift 10* 10*— ft 

43 28ft TeJGlTix JB 1.4 11 75 34 33* X*- ft 


R 


6ft 4V Telecor JO fi i 1 6* 6* 6* 
76ft 47H Teledn IJSt 2 J 5 3W 74ft 73 


IJO 5.1 7 423 . 24 23* 23H— * 
41 45 1 8 13* 13ft 13ft— 


9ft 


3 32 31 


9H- ft 
13ft 13ft- ft 
4* 4H— V, 

1TO 17U— ft 
26 26 

32 +1U 


13 29ft 28ft 29ft 
1 21ft 21ft 2l*+ u 


3U 

Bft 


TO 

TO 


TO- ft 
8H 


24ft 24* 24ft— ft 
16* 15ft 15ft- ft 


Mft 23* RCA 
15* 9* RTE _ 

10ft » RLC .40 4 J 4 20 TO 
1TO 13'ARalspur JO 34 10 132 14 
fg 3* Rawed .I2e 2.614 408 4H 
24 15*4 Ranep 1.04 6.0 6 17 17ft 

30ft 20 RapA pf2J5 8.7 3 26 

38 28 RapA pf 3 9.4 

34* 27* Raytot lJOb 5J 4 

M-» lift Raymnd 1 4.7 5 . .... .... „ 

3S y 23 Raylhn 1 3.1 9 174 31* 31ft 31ft+ ft 

25* l«z ReadBat 1 4J 7 27 22* 22* 22*- ft 

4* 2* Redman 4 - - 

73 » RMceCp JO 7 J 7 

27ft 20* ReevsB 1.60 6.6 5 
20ft 13ft RelchCh .74 4.7 9 
35ft 28ft RelnEI 1.20 4J 9 
26V lBa^relnGp .60 2J 4 
M.kReKS pl2.20 5.5 
M 24 RaiG pf 2.60 10. 

25H asRelln ptt.M 9J 
16* 7 RepubCp 8 

25 15ft RepFnS 6.J0 53 4 

Tm 1* RepMlg 
W* 21* RepStl l.£0 7.1 9 

:Xe- 36>4 RepTex 1.33 4 5 5 _ . - 

S'* 12* RnvOlt .24 1.8 10 124 13* IS* 13 - * 
MtaniWMl pn.73 7.4 ?S 23V O'* 33U- * 
2* J?/. RevcaD J2 2.0 10 19s 19 18* 16*r- * 

21* H* Revere 6 1M lift d!0* l«b- V 

44 36ft Revlon l.» 2.8 T3 78S STO 39ft 3 TO- * 

14ft 9U Re, ham JO 4,1 9 X 12* 12ft 12ft- ft 

7* 15* Rexnrd JO 5,2 6 539 15'* dlS'C, 15* 

70ft Sa’A Reyn In 3JQ 4J.6 105 54* 54 x 5414- ft 


SS 
5 

4 

a 

25 2 HtOS SB - ft 
54 25 25wS 25V+ Vk 
2 AT4 40U 40Va— U 
25 M* 26 
28 27* J7H— * 

15* 14* 15'+— * 
22* MH— * 
2 2 
35 MV 22* 22*- ft 
It 29* 29* Z7w4 


2 
6 

314 . 

27 M 
3 2 


. >~i *-v a arm m ij 7 3* Ml 

107 3 Te'edyn pl6 5J 5 103* ID IX — 34. 

10ft 6* relp mt 20 298 9* 9ft 9*+ ft 

3* IHTe'ex 7 145 3* 3U 3ft 

35* 28 Teitnco 2 6.9 7 638 29U 3BH 28*- ft 

131 104 Tennc pf5J0 5.0 1 109ft 109ft IWft+lft 

MV THTesarp 557 9* 9 9H+ Vi 

27* IBVTesor pf2.1i 10. x38 22 21 vS 21* 

W 25 Texaco 2 7.9 7 850 25* 25ft 25*- * 

37* 1TO TexCm 1.22 3J 9 7 35 * 35 35 

*«k .'AV TexEst 2.10 5J 8 127 43VS 40* 40%-ft 
29U 24* TxET pfZJO 9.0 12 2«V 26* 26*+ * 

TTO 7MiT,rr pf2J7 9.9 12 29ft 29 29 - VS ' 

4BU 3BV TexGT 2.40 SJ 8 33 41ft 41 41* 

24* 14ft Texlnd lb 4J 6 12 24 23* 23V- ft i 

94* 63* Taxlrtsf 1.68 2.7 12 340 a 061 62 —TO 

>2* 7V Texlnt 11 96 10* I0»fe 10*- lk -1 

?5 25<fe TexOGs J8 .0 8 8 29* 29* 29VS- * ' 

47* 9"feTxBcLd .40( .820 11 U47* 47* 47*+ ft 

*** ft* Tex Util 1J2 7.6 8 295 20* 20 20*+ * 

?'* l« Texjflir IJO 7.6 13 70 16 tfl5* 15V- ft 

55ft Mft Tualf pf 3 8.1 11 37* 37ft 37ft— ft 

_£> 2ft TaxfT Ind 40 2* 2* 2U— * 

271% 22* Textron IJO 7.0 6 728 23* 23 23 — * 

33ft 78* Texfr pf2.M 7J 3 28* 78* 38 VH- ft 

Textr pflJO 6 5 6 21* 20* 21*+* 

7TO 19* Th'oVol IJfl 4.9 I 2 74ft 74ft 24ft 

3TO MHThumBet 1 JO 3 J 13 x8 35 34V 35 + * [ 

14ft 10 Tlnmln ,48b 48 6 26 10ft 10 10 — * : , 

26 15* ThmJW IJO 5.0 7 19 34 23% 24 + * 

TO 7ft Thrifty J! 67 9 20 7V 7* 7V+ ft 

77. MVTIdwatr 60 29 8 .91 20V 20* 2a*- ft I 

17 10* Tiger Ini .50 3 0 7 739 Id* Iff* 16* 

2I H l !7 " 8,n 7J0 5 - 7 * 7,8 34* 34* 34*+ 'i, 

31* 29 Timet pn.S7 SJ 21 30* 30* 30*—* 

70 TimeM 1 4 4 8 131 22V 22* 22*- ft* 

331 -* 41 tlmkn 2 JOa 5.3 7 33 41* 41V 41% ■■ 


W-X- Y-Z 

IS* 10* Wabash AO 3J 5 30 lift TO* 10V— * 

is sfisrus ii 8 'i a asi 8 

a aw j. j. ii i Z 1 i 1 - 

IS , ] ’2S. W 7 fl 17* 77ft 17ft— ft 

23 2?H VWcrA T.4Qa 5.7 9 4 27% 97u 27%k 

3! * 7 fl l»lk 19 lF*— ft 

zi i6?b warrsiu J6 a. 7 41 iou» u vo Iz 

2?vi waifMu tjw 5*5 4 4 22 214& nv 

2? 1 - 48 SJ 0 2? 27* 27% 27V 

“ missis "-" sj „ % its 

a insTiM » ; i S £ 

J* 25 HWmCom T 3J 6 195 TOk m tk 
Si? WARNRL 1.10 4J 12 433 2gt% 2Ri 25*— 
J0* 21 WashGe 2.08 6.9 8 19 34 2Xk 33 ih ia 

25* 14* Wash Ha I 1 4J 7 1 2D* 20* 20*— * 

*[ ®* WksN PfZJO 7.4 10 33V 33% 33ft— ft 

J?,. *“*1011 IJO SJ 7 122 22 22— * 

23V 21* WshWrt 1J4 8 01 i] 22 * mu, — j" 

»v 21* WshWt 1 J4 8 J 10 1 » StS 

» 1 TO Wastes JO 2.011 80 1» 1TO W4 

M* 14* WatkinJ JS Ull 23 lev iy* 19Vfe— ft 

TO 5* WayGos J8 7.2 7 4 «4 6* 2 

19* 17* WayG pfl.M it 2 1M 18* imu. iv 

TO 5* WeanUn 20 3 J 3 3 fit TO Stt * 

ISft 12* Ween pnJ6 9.9 4 12ft 12ft ijft 

av 2 w2Sf i5 I - 7 I }2 UP 13 ' A 7374 

*• WBIISF 1J3 5.7 6 127 25 24* 24*— ft 

Sm 18 _J1 1TO ] TO 12*^ 

_ 81h WtPP pMJD 8.7 »Bll 52 51 52 

ZTO WtPtPe 2J0 7.1 6 6 34 33* m- u 

M 26 ft WstctTr 2 6.8 8 2 29ft 29ft 29ft 

4ft WnAIrL .40 5J 7 55 7* jb 754. u. 
25U 22* WAir pt 2 8J 16 23* 21* 23ft ^ 
34 25* WhBnc 1J0 5.7 6 X302 29* 29ft 299k ft 

** 3 JOb 1.7 7 I23 2M 23 23 - * 

25', 16* WPacIn 1 4.1 4 407 94% 24ft 24% 2/ 

30* 17 WnPubl JB 4ld 11 « 1TO 19 19*1 ft 

201A \9?b WUfrfon 1.40 4,7 7 54 7^4 74 ix^ ^ 

66* 40U WUTt ^" L 8 II 74 12 12 - Vk 

WUTI pf 4 9.7 9 62 62 A7 

2774 25 WUTI pf2_5fi 10. 70 2 SVi "5* ll 

»*k 23* Wkhnel JO So 7 4| m * 

W^lTOW^taP'im H t 322 171b 17VS| 77,6 

H'&'SSViS “ s J £ “ JS“ g* 

^ IrovlthlS? ‘S? * 

17* 7K[, la 1410 3 TO T S 

« 2 WhefPTt pf* u. tUO «* 41* 

S* 19 H Whttr pl f ’2 l 21 ** 20 %^ ft 

1Ja 5J S 8 a, 9S 20 * j* 

9 J S£ m fehkfi -J2 H 5 £ m i n- * 

JL. WWttOf M 5.1 8 ftv. ttl tk_ a*. 

T 3 £'SSSL' M 4 - B % g »+ m- 

3TO 2TOwS?EP J 2.12 7A a a ii5 U * 71 ^ + 14 

m? 7-80 8,8 7 14 20ft 2Q 20* 

r?* SJJmS 5 ® Pf2J5 9J 3 27ft 27* 27V+ ft 

M 19* WIscPL I J8 BJ 9 21 20* 20* S 

s s^asssr* ii i ” 3 79 ft* 

Ite RfflLta 

lo* ITOVlSSdpf JU 1'om » 7 ** 7 ^ * 

r * 3srs»fc« 

M* TOM& IStSa £ 899 

5 ^ « * ■ 3 •* T~ * 

6 MStilM 7.9 6 jfttS 

av fav? Jtp5 It 8 988 41 - ft 

31* 18* XTRA ,64 2.5 4 71 25* 25* 25>h~ * 

TSL 9* Yates JO 2.0 5 X W TO lo -1 

13* ’llti^lSS’* V L*'\ 6 36 14* 14*- * 

' J ,1 ,SA,tS' 

17* 13 2umrnd JO 4J a 37 14* 14ft 14*1 * 


Market Summary 


NYSE Most Actives 


Feb. 21, 


Exxon 
NCR top 
Gen Motors 
Weyertur 
Howrd John 
DawChem 
5 WON Ohio 
Bril Pet 
AmTT 
GenTe-'BEi 
AMBAC Ind 
Std Brands 
Comw Edit 
Ocodfln Pefc 
East Kodak 


Volume (in millions) 

Advanced 

Declined ' 

Unchanged 

Total issues 

New highs 

New lows 


1978 

Sales Close Ch. 
23+600 43*— * 

222.900 46* — V 

178.700 58ft — * 
191495 20V — •* 
1S9JM W5b + * 
TSMOO 23* — * 
153,100 <50ft —5* 

143.900 W — * 
W1JO0 59% 

735.700 38* — * 

134,703 4VU +3U 
734J03 23 — * 

129J00 27ft — M 
136J09 22ft 
1S3.109 42* — * 

Today 

NYSE Nation* 
Close Close 
19.75 


391 

1039 

453 

1883 

14 

109 


19.99 

536 

150 

M3 

1869 

23 

71 


Dow Jones Averages 


opso High Lost close dig 
746.82 748.61 739.17 742.12— 6J3 
?XJ4 204.18 207.06 201 JO- 2.49 
1XJ1 10.79 TQ2J3 1XJS+ 8J1 
202.17 263J3 259J5 260.88- 1 J9 


Standard & Poor 


_ HWi Low Chase N.C 

Composite . S7J6 86J8 87 J4 -0J8 
finals 96JB. 9JJI 95J4 -OJ5 

ytlUMes 51.18 50J4 90 JO — OJ3 

Ffcwnea 10J9 10.13 W.1B- -fl.M 

Transportation 12.66 12J6 12.47 — g |y 


NYSE Index 

ass' 


Contpajtts 4a5» 48J7 — 0J8 

Industrials £1.76. 51 JS 51 JO -0J5 

nMnS POr,B7toB 38 - 30 *■“ 38.04 -0J3 

) Utilities 38J3 38J7 38 J7 -41.12 

Finance 50.TI ■ 49J4 « J4 — 0J0 

Odd-Lot Trading in N.Y 

Shares 

•w sates *5bort 

Feb. 27 ] si 051 254.771 u 

^ J 3 ] JZ2 WM 8TO 

E*- S JI?^ 87 213-955 -1.796 

ES- 2 U1.W7 2T9JB8 605 

F “- 21 leajm 276J70 807 

•Thesp totals are tecaWro k* the um 
inpur AS 


American Most Actives 



NEW YORK, Beb. 28. — Cash 
pnoeo in primary markets as reo- 
istered todap in New York were 


U.S. Commodity Prices 


Commodity tad salt 
FOODS 

Cocoa Accra, ito 

Coffee 4 Bantus, lb .... 
rEXTOFS 

Prlntnloth 84-30 38*, va 
METALS 

Steel Mliets 'PULI. um. 
Iron 3 Pdry. Ptnla.. tou.. 
Steel scrap No tbsy Pin, 
Lead spot, lb . . 
Copper elect, ft> 

Till iStraJtsj. lb . .. 
Ztae. E. 8L L. basts, 'b . 
Sllrer N.T.. oz .. . 

Gold 87,0 

COMMODITY Indices 
Moody a Index 
‘base IN Dec SL Kill 
February 28 . 

n— Pr olltninar y 

(—Final. 

■— Nominel 


Toes. Tear aso 


NQ. 

Lsn 


2.05 
2 JB 


44 


J7 


27S.N 
214.70 
71-72 
-33 
03* 
5-8774 
JO-JO* 
4 868 
182J5 


340.00 

210.19 

73-73 

.39 

5J384 

J7 

4.807 

145J6 


N.A. 940 JO f 


511 GAR 


Mar 

May 

Jui 

Sep 

Oct 

Jan 

Mar 

May 

Jul 

Sales: 

b-bU. 


NEW YORK FUTURES 
Fob. 28, 1978 
NO. 11 (50 tons) 

open High Low Ctese Prev. 

8.40 8J0 -0.13 

875 878 —0.12 
9JS 9.X — 0.14 
9J7 9 JB —0.09 

9J39 9J2 -O.X 

Vn W™ 

10.14 10.17 10.10 10.12 —0.08 
10* 10J7 10J3 10J3 — 4X06 
1055 10J5 10J0 blOJO — 0J7 


8J5 ... 

SJ4 8J4 
9.10 9.11 
9J1 9J3 

9J2 9J7 

973 9.M 


4450. 


COCOA 
3BJO0 lbs.; cents per ft 


Mar 

May 

Jul 

Sep 

Dec 

Mar 

Mar 


1&& ZH M 145JSS— 3JS 
J36J5 J33 J5 13SJ0s-2.ro 
131 JO 132J0 130JD 121JBS— 3.10 
1»-2 ]»•» 128 JO 128J5s -2J5 
127- 88 J 27 - 00 125 JO 125.90s -335 
12AM 124.75 11473 12378s —2.95 

Sites- SM* -80 12Z '" ,SZJW 7fflj8Ss - 3 -« 
aJFFEE/C^ (37J00 lbs) 

Mar 183J0 183.00 178.73 17970 -3J0 

May 160.00 160b 80 158.80 159J5 — 3J4 

JuI W* M3.75 146J5 — 3.08 

143.00 143 JO 14178 142.00 ^-3jg 
13M0 131 JO 128J0 bl30.ro Cfj? 
1260J 126 JO 1247S bl2SJ0 —2.00 
WM 12BJ0 121 J8 122JD ^173 


Sep 


5ep 122J0 122J0 190.93 121 SO -1 
Nov 117 58 1 17 JO 113 JO 115.70 -2.15 

Jan 99.03 100J0 9070 WTO _0JJ 

Afer 95J5 96J0 95JS 93J0 -D70 

“Slas.- in* KJ ° WJM W5 75 -o- 75 

Mdd. 

AMINE ROUND WHITE POTATOES 
SOJOO lbs.; cents per lb. 

Mar 3J2 3J2 375 

Apr 3.93 3.94 378 

May 475 4.37 475 

Nov 5.12 5.15 5.12 

May 7J3 7.70 743 

Sales: 3J93 

COTTON, No. 2 (5BJ08 lbs) 

55.00 55.39 54.70 
HJ3 57. D3 56 J7 
5747 58.15 5775 
58 JO 9.30 53.73 
5970 S9J7 59 JO 
00 JO 60.80 6070 

61 JO 61.00 61.00 bdI JO 
b61 JO 


Jun 

Aug 

Co 

Dec 

Jan 

Feb 

Apr 


378 —0.45 1 
3J4 — 0.11 , 
475 -0.02 1 
5.15 +0J3 
7 JO +0.W 


46.10 46.50 46.00 46 32 ■» :S 

407 5 46.75 46.20 4675 — 15 

45.92 46.22 *5.07 46.03 — 07 
46.67 46.70 V.42 46.50 - .17 
46.75 46.97 46.70 66.70 — CS 
46.65 46.X 46 » 46 J7 - OB 

46.75 46.87 46 JO 46 50 — 75 

nr^irok SS 8 '’ Jwle 3052: Aug 1*53: 

Ocl 1088; Dec «?; Jap 20; Feb X5. Apr I' 


10 2 aen Warest: Feb 2: April 25152: Jy- 

WMWWrf"-- DK ‘-■ J - 

LIVE HOGS 130.000 lbs) 


5579 -HJJ9 
56.95 +073 

MJO +073 
WJS +0.30 
3940 + 0.24 
b6O.60 +0.05 


+0.18 


My 
Jul 
Oct 
Dec 
Mr 
My 
Jul 

5ales: 2.250, 

N.Y. SILVER (SJ80 troy oz) 

2?-2 <K - 80s + tm 

»0JD 500.80 49970 499.90s +1 JO 
502 80 50470 50070 5D2J0s +1 10 
371 ^° 510.10s +1.1 

UK® fTJ-2 3737,0 51740s +i.io 
52BNJ 9070 96J0 529.00s +1.10 
532 JO 534 JO 532.20 swan* +i in 
540.60 54Z.B0 538.70 540^ +1 W 
54830 548 JO 546 JD MbS +110 

aajfs 

smJBBSZB* 3:1:12 

s-settling 


Aw 

Jun 

Jul 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 


43.75 4475 43.63 <4.07 
45.40 45.95 45.35 45.75 
45J7 45.20 45.65 
42.97 42.23 
39.10 3875 
3970 38.75 
39.40 38. ED 
37.30 36.70 


45.32 
42 65 
38.ro 
39.00 
38.95 
37.W 


-*■ .15 
+ 18 
- T .10 

42. SO — OS 


38 87-13 

3*.0? - ,:s 


37.17 

37.80 


J? 
* .7 Z 


mfitrli nESL5? M; Jupe 3234? July 8TO; 
Jjj® ^ 067 ,37 - 37; Feb 9; Apr,' 2; 

or®# Feb 1B6; AprU 44; June \ m 
SHELL EGGS (22 J» doz) 

Mar 46.60 46.65 45 70 45 80 — .65 
Apr 43.75 43J5 <3.25 43.25 - JO 

May 43.50 43.55 43.15 43 30 — TO 

Jun 43.90 44.40 43.90 44 10 - *5 

& « * 4L3 ° 46 70 ^-50 + .33 

5 *P .,.. 51.50 51.25 51 J5 -.10 

PORK BELLIES (36J00 lbs) 

Mar 69.90 7J.Q5 6 j ^ 79 ED -*• JS 

jS 9 IS« 2-2 70 03 71.55 + <S 

i 2!S 7J - C0 ra - 13 71 JZ + J7 
At ?, 00-40 69.B0 67.90 69.25 + JS 

Aim 2fo MarCh ,W5; Way aKs Ju> ,IS8 I 

Jufes/AtS M ib March a ” ; ■ ttST; 

b-BU; BASKED: N— Nominal 


Mar 

Apr 

May 

Jul 

S«P 

Dec 

Jan 

Mar 

May 

Jul 

Sop 

Dec 


GOLD contracts) 


Mar 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Jun 

& 


. 182.50 182.88 183 ^>3 +1 an 

1XJD 184.50 183 JO 184 JDs +l1S 
1“-« 107.M 1B5J0 187.10s +1 J? 
1B8J0 189.70 188.70 189.78s +1 m 
19178 192J0 19170 192.3ta +1 5 
19470 195 JO 194.00 195.00s +1JO 
19770 19770 197J0 197.BOS +1 90 
199J0 200JD 199.40 2MJTO + ,2 
20370 203.60 203.70 2XJCN +799 
2UJ0 206.00 206 JO 206JTO !{« 

Site esffl^iS. 211 -" 212 W5 +,: » 

nettling. 


CHICAGO FUTURES 
Feb. 28, 1978 
WHEAT (SJOO bul 


Mar 

MaY 


J Mte- JlH* i2a “ T ' 79 -“ 7 ^°° —3 JO 


1J85. 

COPPER (2SJOO) lbs 


Mar 

May 

Jul 

Dec 

Jan 

Mar 

May 

Jul 

Dw 


HP £2 «^ +0 “ 
SS SS SS S 3 

60JD 6070 59 JO 60.00, 

60JO 60JD 60 JO MsS 
01-70 61 JO 
oi.70 62T0 62.70 
83J0 63 JO 63.50 
64 JO 64.70 64JQ 
0070 6670 66J0 

Sr-3^. 


61* 

62J0s 

63.50s 

64 JDS 
66.00s 


ORANGE Jutes’ 
iww Ba.; cents dot lb. 

Mar 125 JO 125 J0 123 JO 123J8 —230 

"j** I?^ w 17435 121 JE 1 72 M l 

Jwl 123.75 ia.73 12175 12TJ0 -TT5 


Sates tt gores are unotfldal, 

■ t *T We » yy'f.'OW. u— New yearly high. 

dtW dendi in the tore, 
going teble a ra.an wigl disbursements based on tt» test 
z °w<af»«0n. Suede! or extra 

U g^ WP 8 1 181 gS"" 8 * 8- “ ™» i,ar 0rC 

td0,rt «, 0d "U 7 " hi'towbiB Footnotes, 

anr a or nxiras. b-Annuel rata plus stock 
divi dend, c— Liquidating dividend a— I Oedored or paid 
!r. 5JS° in8 **i ™ r, i , N I— Declared or Mid offer stock 
defiwrM Z *ws vear. rtvWoftoomilted! 

kfJDwSrS 2 BC ! l ^ - 78fcen « ‘as* flMdend meeting. 

or Mid this year, an accumulative issue 
ST' SSJl 1 arT ?. or3 - J>“Ne» teuo. r— Declared or 
paldin preceding IJ rrtfa phis stock dlvUend. t— Paid 
i" ’l^recadlng 12 months, estimated cash value 
on ex-dlvidend or ex-dlstribution data. 

or ex-rights. y-Ex-dlvWend and 
sales in full z— Sales in full. 

tfd-jcaltea. wd-When dlstributad. wL-When Issued. 
«w-Wjlh warrants, xw -Without warrants. xdls-Ex- 
ai3rnbutlon. 

or recoivanhip or being reorgartreo 
under the Bankruptcy Act, or securities assutnod by 
suaijOKTipanies. 

Yeirt* Wore, and lows reflect thi previous 52 wwria 
Plus the current week but not the latest trading day. 


Currency Rates 


Where a split Or stock dividend amounting to 25 per | 
lore has bean paid he year's high-low range 1 


Cent Of more , wmi mu nc run muiriui 
and dividend are shown for the new stock only. 


Fcbraary 3a, 1978 

lo tOe naUonai currencies of each of thn fniirrarim* ® 77n, ® 73 * ! l® 
These ratesdo not take Into account bank serSediM^® 1 ^ centere - 

AawU rditia 2.11A) 1313A 107JJ7* 45^- GW * ^ TOd. Svn.F. Um.Rr 

£££?' ^ S “ ‘SS- iB, Z - !;C ™ X 

1Jan - 5raH “5 ™ S5 

3- SSSEuiir 

IKK 5JK5: Pin. IfJS. 'JS' "L, ta ^*; •J} a - 

"■“= *"«■*»!■> «>“: ««>Por, SS- 1 SLSS'^nS'Sk?"' 1 

let Ooaunerelal franc. (•» Units of 100, ,«i Uniui nr i nm . _ . 
i : x» Amounu needed to boy one pound. ^ f 1,00fl ‘ y> Unlta 01 10 - 000 ’ 


Mar 

May 

JUI 

r22 

Dec 

Mar 


■Open High Low Close Prev 
2J31T2J1V ZJ3 -iT’ 


Tuesday's 
Neie Highs and Lows 


i«2 2.82 2J0U 27 lft — JTO 

CORN (SJTO bu) 

TOr 2J4 2306 234 

««y 278 2JB* 230 

Jul 238 278* 278 

Sep 275* 276ft 275 

^ Sias&ria^s 

SOYBEANS (54100 bu) 


AMBAC I no 
Berkey Pho 
Carrier pf 

Cooper Lab 
Ennis BusF 


NEW HIGHS- U 
Hiltan Hotel . rexPac Ld 


274* -JO* 

2J8ft-.ro* 
278* — Jbu 
275% —.00ft 


Mar. 

May 

Jul- 

Aug 

Sep 

Nov 

Jan 

Mar 


5.75 5.81 ft 5.7J 
5M 5.90*575 
5-K 5.95* 5.98 
5-93* 5.96 5.92 
S7TOSJ5 
570*573 
576 579 576 

5.94 5.96* 5.94 ' 


SOYBEAN OJL (60700 lbs) 


570* +.01 
S.»* +J2 
S.9TO + JO* 
5.95* - roS 

IIS? + - CD '* 

570 572* — Jl 

579 —.01* 
576*— Jl* 


Msr 

May 

Jul 

Sep 

Oct 

Dec 

Jan 

Mar 


MflM 

Paris 

Zurich 


863.40 160170 


17700 

1.8400 


9i m S 2275 + 75 
S‘2 22-1 5 2, J3 22.13 + ll 
3US 21.95 21 J2 21 94 I gi 
iJJI 2170 ails 2V75 + ’ll 

«■» ass $33 i :S 

«■£ 2-!° 28 -05 20J5 + S 
20.50 2078 20 S3 20 77 

as 5-7S p + ■” 

20.45 2070 2CL*5 2D.77 + ^ 

SOYBEAN MEAL (180 tons) 

149 JO 150.00 14BJ0 14970 ~ 

1«J0 154.60 lSro T54W 
157JD 15770 15670 l57jo ^"2 

SIHiSS -S 

12m 12-S 5 7 - 18 - J0 

JS* 1StS0 157-50 + in 
*-» ®J0 15870 158.70 - 73 
1NJQ 16070 160.00 160 J0 _ b 
. 16270 _:?§ 

SILVER <5780 frOy oz) 

ss- r ssasasgM 

Sto.00 50030 SHOO tJ'2 

m"® 571,M 51470 +|S 

BsaiaS 

Ifniil 

569.00 57870 568 JG ggn TJ'2 

577.00 579.00 »6 JO +}* 

. ' ■ MJ» +2.10 

40070 602 JO 600.00 SS +7M 
LIVE BEEF CAT.LE (4BJ00 ftaT 

-w «.« l S,« + J, 


Msr 

May 

Jul 

Aug 

Sen 

Oct 

Dec 

Jan 

Mar 


Jun 

Aug 

oa 

Dec 

Feb 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 


ACF ind 
AlaPw dap pf 
Am El Pw 
AmNat Res 
ArmstCk pf 
Arms! Rub 

AHRh 240pf 
Baker ind 
Braun CF 
BrlstMyer 
BrhIMy pf 
Burl North 
Caplt Hold 
Calanoe 
C«t-leed 
Cham ny 
CI nG 4.75pf 
Coarhmn 
CombEng 
Corrtt Group 
CorngGIW 
Cyprus Min 
Dana CD 
DiamShm 
DowChem 
Oresser Ind 
dbPont 
East Kodak 
Emerson EU 
Enuil Gas 
Excel 10 
FedNat Mto 
P«lnl Bcsh 
PIUW Corp 
FtDeartn $ 
PlHow Pap 
Gatx C p 


Maisush El 
Pve*-R cem 
SnapOnTool 
Southdvm 

NEW LOWS- 10? 

Can Retrac 1 Potlatch 
Goodyear 
GIWnFinl 
G.YRes pfB 
Harcourt 
Heela Ming 
Hobart Cp 
HwF 2.50PI 
INA Coro 
INCO Ltd 
Inland Cont 
int Paper 
ntTAT ptH 
Loursv GE 
Manuf Han 
MAPCO 
MarkCtri 
Mar kc 1 1 jo* 

May DStr 
McDermoti 
McLouth Sfi 
Mesta Meet) 

MWCTel 2.ofe 
Monsanto 
Monsanto of 

MfintDaku 

Nat Semien 1 
Natoms l.Mpfl 
NiM 4.I0« 

NiM M.75pl 
N«M lOJOpf 
OJl*0 Edison 
Olmcp 
Owenslll 
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Japan Car Import Duty 

■Tokyo, Feb. 28 (Reuters »— 
government has 
abolished a G^-per-ceu import 
011 rars as a temporary 
“jwsure indjpeniaat of 'he 
1101,7241 of multinatlGnaJ 
nr Tl_ aagoUations ‘ toe Ministry 
Trade nnd Industry rsponed- 
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Amex Nationwide Trading (3 O’clock) Feb. 28 
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6% 4% MonMQ 44 7.5 5 2 5% 5% 5ft— % 
6% 5% MtgGth % 0JJ 32 11 6 4 6 

5% 3% Mortons J2 +7 10 1 4% 4% 4%— % 

12% MMovStr A 5^ 4 7 9% 9% 9% 


cirge 

- 12 Monlh — Stock Sis J am. prev 

High. Low Dlv In 3 YW. P/E IMS. High low Ouot. CIqm 

30 19% RangrO 35 29 23% 23% 23%+ % 

Yl% Rftiebrg 1 4.9 7 27 23% 2ff4 23% 


1% M-W RapAm wt 
5% 3 RathP 


49 % i»]« n 

17 2% d 2% Wt— % 


21% 13U RayrmP .40 2J 9 3 17% 17% U7>*— % 

Si 1% Reading 11 2 4 4 4 


2% ReevesT 60 4 3 

9\ MN RefrlgTr M 1.1 4 3 5 

u% BHRegelE £2 5.3 7 5 9 

T% 14 ReHJg Wt 90 

20% 15% RemAr I 5.9 7 38 17 


Cti-gg 

— 13 Monlh — Stock Sis j pjn. Prev 

Htga Low Div in s YU. P/E l(Xh. Hign unv Ouot. Close 

4% 1% Tenney 14 A 3% 3\. r%+V.« 

19% 11% Teradyn 13 12 17% 17« 17%-% 

13 9 TerraC JO IJ 7 » 9% 9% 9%- >.i 

17 lUsTetrftT 12 4 15% 15% 15'. 
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CHAMP DE GAZ OFF-SHORE DE MISKAR 
(TUNISIE) 

CONSTRUCTION ET POSE DE 
LA CONDUITE SOUS-MARINE 

Le Groupe Etude Miskar agiasanl poor le compte 
de la future entite responsable de la realisation da 
projet de dereloppement da gisement de g»« de 
Miskar, da n g le Golfe de Gabfes, lance on appel 
d’offres en vue de passer coxnande poor 

LA CONSTRUCTION ET LA POSE 
D‘UNE CONDUITE SOUS-MARINE 
DESTINEE A TRANSPORTER LE GAZ DEPUIS 
LE GISEMENT. JUSQU’A U COTE TUNISIENNE 

Les SoeietPe de Construction et pose interessees par 
eel appel d’oflrest aont invitees a retire? le dossier eor- 
respondant a pariir dn hmdi 6 man, 1978, a Fadresse 
snivantc : 

CKOL'PE ETUDE MISKAR - 11 Av. Khereddine Pacha 
TUNIS - Telex: 12128TN 

et ee moyennant le paiement d’one aomme de trois cents 
(300) Dinars Tuniirieiu par dossier on de sa eoaitre vale or 
rn devises etrangnes. 

Lcs dossiers ne aeronl pas envoy es. 

Les propositions relatives a eel appel d'offres devront 
parvenir an phis lard le Inndi 22 mai, 1978, a 17 henres. 
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SOCIETE TUNISIENNE 
DE L’ELECTRICITE ET DU GAZ 

INTERNATIONAL NOTICE 
OF PRESELECTION FOR TENDERS 

The Societe Tunisienne de TElectricite et du Gaz 
(STEG) is in the process of realizing the following 
equipment program: 

• Construction of high-voltage lines totalling 
300 km. 

• Reinforcement of 22 existing stations (high and 
medium voltage). 

• Creation of new stations (high and medium 
voltage). 

An international tender notice for the construction 
of these works will be launched within the next 
few months and will include the following lots: 

• Lot No. 1: civil engineering stations. 

• Lot No. 2: assembling and testing of stations' 

equipment. 

• Lot No. 3: manufacture and assembling of 

lines' towers. 

• Lot No. 4: construction of lines. 

The equipment material necessar y fo r the electric 
installations will be supplied by STEG. 

Work is expected to start during the 4th quarter 
of 1978, and the equipment will go into operation 
in stages between 1979 & 1981. 

Contractors desiring to submit their bids may ob- 
tain the preselection documents by applying — 
directly or through the mail — at the following 
address: 

Society Tunisienne de I'Electricite et du Gaz 
Departement de I'Equipement 
38 Rue Kernel Ataturk, Tunis. 

Offers to the present notice must be forwarded 
no later than Monday, March 27, 1978. 
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tx London Commodities 

0-36% (Figures In sterling per metric ion) 

S3 Ftfc 28. W78 

4.00 High lw Close Previous 

0J7 I Bid -Asked I (Clou] 

0-62 SUGAR 

011 May 113.75 111J5 112.10-112.15 Exp. 

Aug 117 JO 116 116.90-116.95 113J5-11345 

Oct 120 JO 119 JS 120.18-120.15 11 7.98-117 J5 
„ DOC 122J5 121 J5 122 JO-122.75 120 JO-121 

'r. Mar 127 JO 1 2 A. 5D 127 -127J5 123JD-125J0 

"J May 129 JO 128J5 129J8-130 127J8-127J8 

, 5 b« Aug 132 131 JD 132 -132 JD 129.78-129 J5 

l 1 ** 3J57 Iota of 50 tons. 

M0 COCOA 

!5 Mar 1738 1662 1699W-17B3 1709%-17I2 

May 1618 1563 1577 -1573% 1SB4%-1585 

„ « Jul 1570 1532 1545 -1546 1546 -1548 

Sep 1545 1520 1526 -1527 1S» -1530% 

Dec N.Q. 1505 -1506 15D6 -1586% 

Mar 1495 1475 1«0 -1482 1479 -105 

May 1485 1470 1465 -1469% 1460 -1478 

6+55 iota of ID hats. 

COFFEE 
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JB- 70 Jul 1430 1361 1371 -1380 1439 -1441 
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30 a PelSCp .64 2J T3 W 29% 38ft 2914- % 

2ft 1 ParomrF 6 2 2 2 

• 4 Pan tost 30 6.7 8 3 4% 4% 4% 

4% ParkEI 18 4 3ft 3% 3ft- ft 

20% 21% Parsons 1 3J 6 172 29% 28% 2Bft— U 

5% 3% PatFflSh 3 7 4ft 4ft 4ft+ ft 

8ft 4 Pategon 5 7 6% 6ft 6%+ ft 

9ft 5% PatoC joe 8 J 3 8 6% 6% £%— ft 

15ft 12% Pebble 80 5 J 6 215 15 16 + ft 

2(1 8ft Pomcor 40 2.9 5 30 28% 29% 20% ft 
15 9% PenEM JR 57 5 10 12% 12% 12%— ft 

16% 12M PenTr JO 6.1 6 1 13ft 13% 13ft 

«% 1ft PECp JN ». 7 146 3ft 3 3—14 

15% II PenRE IJS 8.7 8 1 14ft l«ft 1J%_ ft 

V* % Pentron 7 3 Kft 1 0ft+ ft 

S UftPeuCOm .48 2.B 7 7 17% 16ft 16ft— ft 

71ft 7 Perinl JOa 2J V 22 10% 10% 10%— ft 

20ft M PetreLe 5 W ftftftftft 16%+ ft 

9% TftPhftLD J4r 6J 4 6 9% 9ft 9% 

3ft 1ft Phoenix W 2ft 2ft 2ft- ft 


12% 11 SDM Pf 1 9.1 2 11 11 11 

110 100% SDeo pf9J4 9J z2S0 IflOta 103% 103%+ % 
30% 27ft SDgs pQJ8 9 J 17 28% 28ft 28%— ft 

16% UftSFrRE 120 7J71 1* 16% 16% 16%- ft 

1ft 7-16 SFRE wt 9 13-16 % ft- ft 

4ft 3% Sargent 6 4 3ft 3ft 3% 

13% 7ft SeundrL JO 2J 4 3 12 lift 12 — % 

7% 4% SchetbE JA 7J11 10 7V. 7% 7U 

13 10 5chenwlt .70a 5J 5 3 12ft 12ft 12ft 

25% 16 SdAtla .16 J 12 29 21ft 21% 21%— ft 

39 lBft Scope 7 1 28% 28% 2Bft— ft 

4 2% Sea let rn B 12 3ft 3ft 3ft 

lft ft Seaport Me 7 25 1 1 1 +1-14 

13% 9ft 5easrtAII JO 2.1 9 13 9ft d 9ft 9%— % 


3% 2 SacMtu 91 2ft 2% 2ft 

4ft 4% Semtcti JOb 3J 9 4 5ft 5ft 5ft 

5ft 3% Servo 2 3% 3% 3% 

4ft 3ft Shews JOe 9J 7 2 4ft 4% 4U 

14 10ft Sheran 1 BJ 5 1 12 12 12 — ft 

"ft 6 Shaw In JOb 7 J 4 4 6ft 4ft 6ft— ft 

3ft 1 ftSheMrR 79 3 3 3 

27ft 14ft ShenenO 14 22ft 22ft 22ft 

4 2ft Shopwetl 148 3ft 3Tx 3ft 

24 14 Showbt 1.40 SJ i 2 24% 24 24 — % 

15% 4% Sferrdn JO U 9 51 12ft 12 12 -1 

5 2ft Sikes Cp A 23 4ft 4% 4%— ft 

4% 2% Simplex 8 86 u 4% 4ft 4%+ % 

2ft 1 StknlSR 4 1% 1% 1% 

3ft 1ft Srtm B o 3 1% 1ft lft 

13 8ft SonderB JS 2.8 5 12 lift 11% 11%-% 
16 lift Saindsn .40 3.0 5 1 13% 13% 13ft- % 

14ft lift SC Ed pfl.03 8.7 16 12ft 12 17ft 

15% 13% SCEd pfl.19 8,3 7 lft 14ft 14ft 

19ft 16% SCEd pfl.45 8.8 1 16ft Wft 16ft+ ft 


17ft 5% VaHe*i 10 3 10 10 10 - ft 

2ft 2 VelueL .Ole .4 5 3H 3ft 3ft+ % 

Wv x2 Veeco J W i 16 14ft 14ft 16^.- % 
lftvertr 6 4 1% i« 5 1% 

10ft 4% Vernltrn 7 26 5ft 5ft 5ft 

.% n-ie veniole 7 4 lft rou xft 

4 ft lft Veseiy 47 1 2 2 2 + % 

5 2ft VI a tech 13 1 3ft 3ft 3H+ 1, 

2ft T : * VintegeE 15 10 1% lft Fft 

6'« 2ft Vlshav 7 16 5% 5 5'.a+ 'x 

4% 2%V!subIG .10 3.9 6 I 3 v 3% Ti 

17% 9'iVonlex .40a 3J 5 2 12“: 12ft 13ft- ft 


19 16 SCEd pH JO 7J 

28% 25 SCEd 1*2.30 8.9 
27% 24% SCEd P12JI BJ 
103 99% SCEd pfS.70 8J 

7% 6ft SwFlaBk .43 5.4 


16 17% 12 17ft 
7 1% 14% 14% 

1 16% »% 16%+ % 
8 1 % 10 18 - % 
5 25ft 25% 25% 

3 25% 29% 25% — % 
Q 100% 183 100 +1% 

I 7% 7% 7% 


36ft ZftWUI I 3.4 7 40 29ft 28ft 29'i— ft 

■ft 6% Wecknhl JO 5.4 7 12 7% 7% 7%- % 

16'fe 6% Walnoco 22 48 ITa 13 13 - x a 

25% WttWalco JOb 2.4 5 5 TO 7 * 20ft 20ft 

8% 4ft WellcS JH 16 10 X2* 7Tx 7ft 7ft- ft 

15% 10 Wens -Ml .3 13 41 13% 12ft 17fe+ '* 

12% 7% Wane B .14 1 J 11 31 10% 10ft left- ft 

9ft 3% Wards Co 3 70 7ft 7ft 7R- ft 

6% 3*6 WarnC p(J5 1.1 » My 4ft 4ft 

36 2k% WshPosf JO 1.9 9 12 32ft 32ft 32ft 

5ft 3ft Watsco JO 6.9 9 3 4-s 4ft 4ft— ft 

7 5ft WefdTuA 10 3 Pi Sft 5% 

8ft 5ftW6scoFn JO 4.8 7 5 Pm yft 6U 

8% 4« WstChP .40 5.9 12 6% 6% 6% 

Wft 7 WstFln J5e 7.2 3 5 19ft lift lift 


9 4% SwtGFin .40 5.1 5 S8 8 7% 71k- ft 
15% 9% Snartek JOb 2J 18 1 15% 15% 15%— % 


6 Oft 9% 9ft 
W 7ft 2ft 2ft- ft 


toft 

5ft SpadtyR 

6 

1 

10 

12 

10 

lift 

A Spector 

5 

57 

toft 

10 

10 - ft 

Aft 


.13 3.216 

9 

4% 

4ft 

Aft— ft 

7ft 

3% SpenFd 

6 

33 

6% 

6ft 

6ft 

8% 

4% SfaffrdL 

5 

18 

Aft 

6% 

«S+ ft 

22% Wft StdAUn 

1 4 8 5 

6 

21 

21 

21 — ft 


173J0 CIm Lafarge 
111 Cla Boncalre 


lansa 111 Cla Bo neat 

nesmaan 167 CFP 

iHgeull 227 CGE 

armann 111 CCF 

new 199 Jo F«“ 

ring 250.58 hnjtal, 

«ns 274 JO 

ssan 124 Mach Bull 

a 177 Mktwlin 

1 115 JO AtaB+tann 

swagen 215J0 Moirflnex 

_ _ Parbas 

London oiL K . 


Angto-Amcp 

AngkhAm 

Barclay Bk 

BeechamGr 

BICC 

Beets 

Bowstar 

BrH-Am-Tob 

Burma h 

CBAurySc 

Chartered 

Ctnaisulds 

DeBeers D 

Dacca Roc 

DWIDers 

Dunlop 

EMuslnd 

GEC 

Frees tGed 
GKN 
Glaxo Gr 
Gold Fields 


Penarreya 

2.73 Perrier 

SXJ™ 

tig Sadtor 
T» St Gobein 
IJ6 Suez 
l3 UUmtcan 

^ i&sr 

Zurich 

1J4 Alusutea 
1.13 Bw+rle 
3 JO B Boveri 
4.00 Ctba Geigy 
U8 Cr Suisse 
0J1 Fischer 
1J1 HofRodiN 
2.44 Nesttf 
£20% Sartdaz 
2.71 SM B Sulssa 
SJ7 Sulzer 
1J8 >U.B. Suisse 


£2 Sep 1385 1330 1436 -144 1392 -1398 

,ig*" NOV 1350 1300 1300 -1300 1355 -1360 

Jan 1320 1270 1260 -1270 1325 -1335 

^ Mar 1284 1230 -1240 12BS -1315 

HJO 4J27 lots Ot 5 Ions. 

284 : 

111 JO 

3 aj5 Paris Commodities 

523 

26.90 CFlgunes In French Irenes per metric tan) 

1 JDSB Feb. 28, 1978 

^S- 20 HiOi Lew • Clou Ck 

IS |Bld-Ask*dl 

SUGAR 

30js May 1J38 1J05 1J12-U17 -j 

13* Jul 1J13-1J5S -3 

270 Aug 1+55 1J31 14S9-1J40 -5 

S3 J0 Oct TJ75 lJUO 1J60-1J6S -3 

gg Nov UB5-1J70 — i 

123 JO Dec liOSS 1J75-1JEO -S 

219 After 1.125-1,140 —2 

542 May 1,145-1,160 -3 

137 320 Ms oT 50 tons. * 

»■» rAM* 


Paris Commodities 

(Figures In French Irenes per metric tan) 
Feb. 28, 1978 

Hltdt Lew ■ Clou Ck. 

IBid-Asked) 


19*6 6 PICNPay X UI n 8% 8% 8ft 

1% % Pioneers 9 lft lft K6+ ft 

9 SftUonTx JO 7.0 4 1- 5ft 5ft 5ft + ft 

8 6% PitWVa Ji 8.0 6 2 7 7 7 

29 22ft PilDM U SJ S 10 26% 29% 2S%— 1% 

45 28 Pittway 1-50 SJ 5 90 30% 29% 30 — ft 

low 5ft Plantlnd 38 3 7 7 7 — ft 

2% 1 PiymR B 8 1% lft 1% 

20% 13% PmuSc 1 5 J 6 Z20D 18 T7ft 19ft— ft 
4% 2ft PoJoran 10 1 2ft 2ft 2ft— ft 

lift 6% Poyctir J0 2J 7 1 9 9 9 + ft 

14ft 10% PrattLmb 1 9J 10 2 10% 10% 10%+ ft 

Oft 4% PrattRd Jo A7 6 2 4ft d 4ft 4ft- ft 

26ft 19ft PrenHa 1 J4 SJ 10 212 24% 28% 23%— % 

17ft 7ft Presley 3 8 9ft 9% 9% 

4% 2 PrlmMt 8 5 4ft 4ft Ck— ft 


9 5ft 5tdCont J4h3J5xlB 8 I — ft 
21ft 14 SICoou 1.10 5J 4 1 19% 19% 19ft— % 

7*4 3% StdMetl 23t 3.4 11 20 6% 6% 6% 

25% 19% StProd 1.0 7J 5 5 19% 19% 19%+ ft 

33 24% SMS hr .921 3.5 12 25ft 25% 26ft+ ft 

Yh ft 5 terl El 8 27 1 15-16 I 

12% 6ft StrulW JOx 3. 7 8 1 8 8 - ft 

5ft 2ft SunAnn -24 6.4 6 6 3ft 3ft 3ft- V. 

lft % Summit 6 20 tt-16 ft ft— 1-16 

29% 18% SunElec JO 3.2 V 7 25% 25% 25%— ft 

12ft 7% Sunair JOe 399 7 15 10ft Mft 10ft- ft 

27ft KftSundnc ,30b 1J1D4 91 24ft 23% 74 - % 


7ft 


32 

+7 


I 

6ft 

6ft 

6ft+ ft 

4% 

3 Supercr 

15 

+8 


3 

3ft 

Sft 

3ft+ ft 

Oft 

5ft Suplndl 

.20b 

7.1 


5 

Bft 

Bft 

8ft- ft 

9% 


.14 

IJ 


46 

9ft 

8% 

9 

9% 

3“A Susqueh 




143 

9 

8ft 

Bft— ft 


17ft 11 SuSBh pt I 7.8 60 12% 12ft 12% 


1JS5 1J31 
1J75 1J40 


Ms or SOtons. 


1J12-1JT7 -31 

1JT3-1J5S -30 

I^39-lJ4n -« 

ldKO-l J65 —30 
IJS5-1J7Q -30 
1J75-1J80 —25 

1,125-1,140 — 25 
1,145-1,160 -31 


11 

9ft ProvGos 

14 

8J a 

1 

9% 

9% 

9% 

Aft 

4ft Syntov 

JOx 

+3 A 

5 

4% 

4% 

4%+ ft 

2ft 

2ft PrriRE 

JO 

7J 

5 

2% 

V6 

2%+ ft 

toft 

16 Svnlex 

JO 

2.3 10 

572 

27ft 

toft 

toft— % 

27ft 

24% PS PL PQJ4 

9J 

31 

2 5ft 

»% 

25%— % 

20ft 

13ft SvkbCp 

.48 

2J 7 

15 

19+ 

19% 

19% 

9ft 

6% PultoH 

JO 

IJ 4 

30 

8 

7ft 

8 + %l 

10% 

5 SystEng 


2! 

141 

T2% 

11% 

12%+ % 

Bft 

4?b Purpec 

Me 

J 27 

R 

6BU10V* 

9 

Wft+1% 

’ 2% 

1% TF1 


T 

6 

1 

lft 

1ft 

lft- ft 

Oft 

6% RBbld 

21 

3J 6 

IS 

7ft 

7% 

7ft+ ft 

10% 

AftTandB l.TOe 

19. 5 

to 

9ft 

9 

9 _ lft 

2ft 

lft RET 



2 

2ft 

2ft 

2ft 

1% 

ft TechS vm 


196 

1% 

1% 

1% 

46% 

42ft RET Df 4 JB 

9J 

2 

46 

46 

46 

3% 

2% TeehTp 

.*r 

17. 4 

6 

2ft 

2% 

2% 

9ft 

4% RHMed 


7 

B 

9ft 

9 

9ft+ ft 

9ft 

7 TeteCm 

J8 

5J 5 

1 

9 

9 

9 

lft 

1 RPS 


7 

2 

lft 

Oft 

1<ft 

Mb 

41% Telflax 

JO 

2J 9 

3 

22ft 

32ft 

22ft 

2ft 

VftRSC 

.W 

4.7 6 

1 

2ft 

2ft 

2ft 

11% 

9 Tel scl 

JO 

3.911 

19 

«% 

Wft 

10ft- % 

Bft 


■Be 

IJ 9 

Tl 

8% 

Aft 

6%+ % 

3ft 

Qftft Teona 

JBa 43 


1 1% lft lft- 

2P*b 

1P6 RanchEx 

12 

3 

Wft 

W 

W —ft 

7% 

2ft Tenneco 

¥rt 


51 

2ft d 2% 

2ft 


5 2ft Whitehall 8 54 4ft a « 4ft 

ft I -14 Wtilttakr wt h 9 3-32 3-33 3032 
5ft 3 WTchlla 26 9 4 1 4ft C-— ft 

10ft 7ft Wmhous JO 4.2 A 5 9ft 9,-. 9\S 

12ft #!■ Wlncorp JO 3.1 35 1 9% 9% 9ft— ft 

4ft Zi; WolfHB 13 3 3 

4% 3%Woedlnd 3 r% 4ft 4ft 

14% 7% WorcsIC 6 30 uI4ft 141, 14ft 

5 3ftWkWMr J6 7.0 7 10 5ft 5ft 5 ft— ft 

9Tk 44, Wra (hr ,05e J 9 IB 9 Ft 9 

lft % WrietitH 14 15-1* ft ft 

151k S% Wynn In JBa 3.1 A B lift 15 » 15’-- ft 

16 TOttWymBn .64 5J 6 i lift lift Uft+ ft 


i3ft 9U ZeroCa JO 3.1 7 3 13 13 13 - ft 

10tS 5% Zimmer .24 2.4 6 20 10% 10 10 — ft 

Sales figures are un official. 

d— New yearly low. u— New yearly hloh. 

Unlaw otherwise noted, rates ot dividends in the lore- 
aoine table are annuel disbursements based on the last 
Quarterly or semi-annual declaration, special or extra 
dividends or payments not designated as regular are 
Identified In the following footnotes. 

a— Also extra or extras, b— Annual rale plus stock 
dividend c— Liquidating dividend- e— Declared or paid 
In preceding ’2 months. 1— Declared or paid alter stock 
dividend or spill up. 1— Paid this year, dividend omitted, 
de fe rred or no action taken at last dividend meeting, 
k— Declared or paid this year, an accumulative Issue 
with dividends in arrears, n— New Issue, r— Declared ot 
paid In preceding 12 months plus stock dividend. I— Paid 
In sloe* In preceding 12 months, estimated cash valuo 
on ex-dlvtdend or ex -distribution date. 

x— Ex-dlvldend or ex-riohts. y— Ex-divldena and 
sales Tn fu>l. z— Sales In lull. 

dd— Called, wd— When distributed, wl— When Issued, 
ww— Wltti warrants, kw — W ithout warrants, xdls— Ex- 
dlsfrlbution. 

v|— In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act, nr securities assumed by 
such companies. 

Yearly highs end lows retleci mo previous 52 weeks 
plus the current week but not the latest Trading day. 

Where a jpllt or stack dividend amounting to 25 per 
cont or more has been paid he year's high- km range 
and dividend are shown tor the new slock only. 


COCOA 
Mar 
1 May 
1J4B 

jj5S Sep 
1 JW Dec 
lSo Mv 
2,310 180 W 

715 

8J5B 

3,530 

3J5B 

373 -=— 
2.790 
3.260 


180 lots of 10 tons. 


1J80-1J38 — 8S 
1^0-1JB5 -21 

1J50- -20 

1J77-1JB6 — TB 

-1 J30 — 5 

-1,430 -20 


CLASSIFIED ADVERTISEMENTS 


(Gontinaed from Back Page) 


4nyitBTISRMkN , r 


HOTELS LOW COST FUGHTS BEAL ESTATE REAL ESTATE 

RESTAURANTS r— ; ; — .T ‘ Z TO LET/SHARE FOB SALE 

HirnT ri me Intereatmmai H grata Tribune ..... . .... . — — — — , 

nlunl enaut ocmen »€»» Uu P XRTS ABE* FDBH1SHGD PABIS AND SUBURBS 1 

__ „ _ ^ _ “ " “ ’dHblllt 0/ Uu low coji 1 

OES MAa i i bahtM tfw-iurt nefOK RIVE GAUCHE, FRONT ds 5EINE: ruiunr DVrccr 

80 ERDLIN GEM— Hotel Sonfift-Roocn — ^*4 CHANPS-RYS55 . 

fi?* To<M:lttSfi cuisine. AIR CHARTER SERVICES: ACGIS F? MOOT TaLf)KSsi. ‘ 

Tsl.: (MBl-3067. ‘rewmngnd^ £ SHORT-TERM LATIN QUARTER: RARE 

T 0 ^ 523 . 02 . 1 V 23 - 02 . 16 , Afternoons! Call: 32 ^^* 3- HflTPI PiPTfflHIH? 

- — — - — ■ — ■■■- ro*ii«A« airrir puadtwbc PASSY: 42 sq.m, studio, ntoafy IIvlEL iflKI R.UUQV 

HOLIDAYS & TRAVEL T SS^Stliffi lt ! s?! “Jf: 1 ^°- 50 ^ n » 

■ 116 bis Ch^Erysdes. Paris-Be. Tei.: CHAMPS ELYSEE 5: tovely mqdcni and 258 sgm. garden. 

225.12J8 or 359J9 13. office 434. living, bed ro om, kitchen, bam. 

cmMi inw CDCT AtB FARES. beautm ' 1 lT. turr]s.ft)d( qulft. Trees SmeM pond. Sunny. 

t ■- tIi balcony. Fr. 3J00. ToL: 720J7J9. Vary quiet. 180 sq.m, basement. 


LOW COST FLIGHTS) 


REAL ESTATE 
FOR SALE 


ALLOIMOHMAREWA^jreED 
AnAwftAaSaniXPOii t parens 

-- SAVE 50% ON 


MITSUI & CO., LTD. 

(CDBc) 


NO ERDLIN GEN— Hotel ! 



TeL: 031/33.13.62. ANTWERP^WO 


Sates factory showroom, 

Longo Herentalsestraot 29. 

Tet.: 02/218JU3. BRUSSELS 1000 

Centre Inf. Rogter. 

15th Floor, Suite 1509. 
Entrance Hermes 
Opts dally 9 aun. to 4 pjn. 

Sat. HU 4 pjn. 


The undersigned announces that 1 
the Semiannual Report from 

April-September 1977 of Mitsui „ ^ 

& Co, Ltd., will be available in PORXI IC^AI 
Amsterdam at Algemene Bank * vl\ I UUAL 
Nederland N.V. and further at: 7 days inclusive tours 

Amsterdam-Rotterdam Bank N.V., 

Bank Mees & Hope N.V„ Pierson, nyui munnu m 

Heldring & Pierson N.V„ Kas- FROM LONDON TO: 

A ssn H a ,t1e N.V. 

LISBON A ESTORIL -£11 

AMSTERDAM DEPOSITARY COSTA Verde (OPORTO)... JIH 

company n.v. Madeira :::::: :: 


CHAMPS-ELYSEES 


HOTE PARTICULAR 

358 tea an 2 fl oors 
and 258 sqjn. garden. 


Sunshine Travels. To!.: 242282. T" ' .,7 

Sint Jacobsstraat 42. Amsterdam. ISl^llMB^UjJreo^ corn- 

central heating. Fr. 1J50. No 
agent. Call: 534 33.18. 

ESCORTS/GUIDES °«f| s p ^ 1 ^ r > r s,u 1fe 

- chflrwts included. Tol.i Q33-(kSJP. 

ANINA SPITZER ESCORT AGEN- f Tim.K, . 


Sokt directly by owner. 

HIGH PRICE 
For Information write to: 


REAL ESTATE 
FOR SALE 


U J. LAND OFFICE PROPERTIES. 
Now available from S5J00. Write 
for property catalogue: U.S. Land 
Office. 928 Second Street, Sacra- 
mento. California 95814, U.S.A. 


REAL ESTATE 
WANTED 
AND EXCHANGE 

AMERICAN GIRL seeks Hat to 
share on Rive Gauche. Tel.: 
Paris, 3O6J0J1. 


Amsterdam, February 20th, 1978. 


ALGARVE J E FUN-SEEKING . AND MONEY to 

MADEIRA It? burn. Exciting, attractive guides 

for 8 great time night and dav 
Please contact: In and about town. Phone to: 

London, tsL: 4*33873. Tlx.: 265653. LONDON CONTACT, 01-02 4000. 

VISITING LONDON? If you want 
__ to Wee out the most attractive 

FROM ZURICH TO: IB * n - 


ESCORTS/GUIDES °«fJ J ■ 1 jjR te 5, * m ' lfara “ TYB " ffl *' ’ Partt - PERSONNEL WANTED 

- charges included Tal.i oslfl6J3< ■ ■ ■ ■ — ■ — ■ ■ 

Cr^mdoiPfri.t'^NSgTwS/l^r 'Nku^fwnllure 8 lwrM. S Sn°'hk| l h FR0NT DE SEINE: In small new "" ~ 

01-499 0718. Open Mon--Sat.. 10 ios WJ?" buHdEng.„never lived in: WATCH FOR MON DAY'S 

a.RLrll:30 fljn Sun.. 1 P-m.-9 pjn. pnce * T **" -find floor. 46 Kvnv. studio BAC K Pfl GE RU BR 1C 

SSEraa LflUBTSW? ^ t * SR ” S5£.‘5g& IMTffiHATIOHAL 

tiurrd rareMP ™ skretarwl jobs! 


IHTQHUTIONAL 
SECRETARIAL JOBS! 


50 AVENUE FOCH 

YOU CAN STILL RENT 
Luxurious epartments tar excop- 


DID i|AlfC|M REQUIRED TELEX OPERATOR 

DlK flAWjn for publishing Co. Must reed tope- 

... - . View on Seine 21st floor English keyboard helpluL Box 

LISBON B ESTORIL ....SJ*. 819 NO USE IN SITTING ALONE IN ‘tonal prices. iwing, dliUiS, 4 bedreorre.’ ».«, ;HmU Tribune Norh „ 

COSTA VERDE (OPORTO): your room. cMne see pSb wHh — Pw b l e living, Fr. 2.700 + 2 e^inped KlSim, REQUESTS LANGUAQE TEACHER 

SJ=r. *19- en axclllnc “COSMOS" escort. 2 parkings. Fr 1JOOJOO. ,er edulls. English mother 

ALGARVE SJr. M Tel : 976J7AJ. 74-tiT service. —2 rooms, Fr. 2J00 + eharg*4-^ . ctb n a tongue, good experience, good 

MADEIRA 5JT.1J67 EXCITING PARISIAN PARTIES “IjllJaree larrace. 100 c e French, part-time K- Tel.: Paris, 

Interesting night IHe. Coll. Pork: p uny F r -_3 ,71 »„t ^haroM. 266.37.DB. 

Please contact. 531 J9J2. f r v c c 

Genova, teLi 28J1J&. Tlx.: 27520. ESCORT SERVICES, by well edu- In ® u » lex ' Fr - 4jno + — 

For other pregrams end detailed ^ ^ F “ *» «= B^BO V IN C EB SITUATIONS WANTED 

Intormafmi ask vtXir ELrtEKCORT IN PARIS. TeL. premfe,, 2 to 6 p.m. COTE D’AZUR, Mart of Anllbes, CORPORATE SOLICITOR: Amorl- 

i inTiunfl in Lniihou fnr Entrance: 122 Avenue Malakoff. LE 5ELIMONTE: e luxurious can 6> .Canadian educated Cor- 


32. ASAP is short 
for telephone. 

(An international call means business.) 

( 7 Long Distance is the next 
^best thing to being there. 


tongue, good experience, goad 
French, part-time lob. Tel.: Paris, 
266.37.DB. 


pbencb provinces SITUATIONS WANTED 


LAST TANGO IN LONDON tor 

TRAVEL AGENT foT^r^r^IS’^r.s. 

Call: 730.73 JB. 


V||_|_A CORFU FOR TOUR ESCORT IN GENEVA, “w 1 - 267J0JX 
V M - L/A W call: 53.13JB and 96.97 Jl. 

Noe available tar weekly parkxta MADRID, your attractive escort. 

during TB season May/October. Coll: 457J6.98. 17777“ 


can A -Canadian educated Cor- 


I VERSAILLES: Luxur 


FOR A MAXIMUM RETURN 
ON TIME INVESTED. 


during TB season Mav/October. Coll: 457J6.98. 
Built In 1977 near NlssalU, sleeps 
6-7 very comfortably, spectacular 

views, 8 min. walk from beach. 

weaefy rales ol 5250 include dallv ppi i 

maid sendee, laundry, water and J" 5 **-: 

tight. Flat 128 available at SI 60 TO LED 

pw unlimited mileage. 

fu&SSJSe: PARIS AREA 

Villa Corfu, 

™&J*r*-* BffiASSI 

2Q00 Antwerp 20, 

Belgium, apartment! 


GREAT BRITAIN 


REAL ESTATE 
TO LET/SHARE 


PARIS AXEA F O RN I SHED pany/indhiMuaL 01-628 5518 (day). 
LONDON. For tin best furnished 


^= Box I2J27. Herad Tribune. 

MARKETING A INDUSTRIAL 

- ■ - - ECONOMIST. Belgian, specialized 

GREAT BRITAIN GREAT BHITAIN 

- position. Please write: Box 12J44. 

RAND NEW LUXURY FLAT, Oi.DE ENGLI5H THATCHED COT- Herald Tribune. Parts. 

Finchley, London. New furnish- TAGE convgi tent , tor Landor/ T-V. PRODUCTION ASSISTANT 
Ings, pfle carpeting, 2 Htted bwl- Cambridge. 3 bedrooms. 3 re- seeks Paris based job m TV or 
hSths, central heating £75 yreri i- ceptioiLFor oppgintinenl. tcL: FILMS. Available for interviews 
lytora W to dbStrrSiatlng rem- Hwttlngdgn, UjKT^ ( 0480) 56171. 13-18 .March. Bilingual. Bax 12.645. 


rooms, central healing. £75 week- 
ly tong lot to ttiscrimmatlng conv 
pany/indhildueL 01-628 5518 (day). 


KllMffe. - - • - I Herald Tribune, "Paris. 

EXECUTIVE SECRETARY, tally 
bilingual, seeks part-time lob. 

SPAIM Box 50,970. Herald Tribune, Paris. 

DYNAMIC MARKETING MANAG^ 

MARBELLA- SUPERB Wtodreom ER. SwUs. 39, engineer ETS. En- 
estate in quiet residential area pilsh, French, German, Polish, 
lust west of town. Immaculate, >3 Mies, axperlance ln In- 

burnished. Fine selection 3 !!21 tT ^5 n, hiS 081 *!;- y* uM like . to 

other residences and pkMs. Write afP?™ 1 hl * activity preferably 


EMBASSY SERVICE 
265 . 67.79 


(lots end houses. Consult me 
specialists: Philips, Kay and 
Lewis. Tel.: London, 629 8B1T. 


SPAIN 


THE NILE A THE 5UK-1978 
Nile milse9 with eminent Egypto- 
logists, a tour manager and a phy- 
sician-part at the 21-day luxury 
tours available from October to 
December with SwIasAIr scheduled 
nights. 

RAOUL MOXLEY TRAVEL 
76 Elmboume Road, London 5W17. 

Telephone: (On 672 2437. 


Fo n d shc d tu untarnnlRi 
PINOCCHIO HOU5E, 

51 Rue da la Bourdonnais. 
Paris 7e Tel : 556-16-53 


LESBOS ISLAND: Large 
luxury villa set In magri 


other residences and plots. Write e *£? n U»'* fl “l v J!y preierablv 
with foil requirements. Pano wlm company *9ri(inq with CO- 
raiw. Avenlda .Ansol 2. Mar- MECON y reunh-le^^ 12M7. 


luxury villa set In magnificent ..j-Jfllto- TeL: 77A2M. 
oerdtfi overiookW see. Private MARBELLA, COSTA DEL SOL: 
KSto £E!SSn Atev, Jure, for sale wrxtofal auntra «*- 


KHVUL ItWALC I IRHVGL PADlQ-VIIHl 

71 ei TJSS»mS-, otS sw ” VIEW ONMVujllES 

Teteohana. (oi » 672 24j7. Furnished apertment, 2-3 rooms, 

balcony, 80 sq.m., kitchen, beta. 

ohone. Fr. 2JOO net. 

INTER-CITY TEL.: 878JU7. 

COACH/HOVERCRAFT SERVICES 

Landon-Paria, C13JQ. ' 

Paris-London, Fr. 133. . IMJ 

.nSai ssrS’ft'w FACIN6 pASY 

Youth end Sfutori fares available. . Vwy tovety +5 roams, kitchen. 
Scheduled dally services. 2 baths, phone, career, samptuoas- 
Book London: 01-4K 9401. If fllllisIlBd Style. Fr. A808. Can; 
Paris: OBJSJ5. Brussels: 219JBJ5. 


Sopf ember, October. I 
week. C. Papodopoutos, 
gnostopoi/lou St.. Athens 


HOLLAND 


Arable volume: 173J76 m3. Write 
to Mavel $JL, Arroyo Fresno 19. 
Madrid 35. . 


DOMESTIC 

SITUATIONS 

SITUATIONS WASTED" 


z baths, phone, carper, sempruoas- 
fr hmtislad style. Fr. A808. Call: 
2BOJ0.G. 


EURO FLAT Write: Bo* 111. 

Your housing advisers for attrac- xeira 8, Madrid, 
rive apartmenfa, villas, bungalows, 

houses, offices, etc. ZTZ~ 

Emmastroat 23, Amsterdam u 

Tel.: Holland, Q2O705482 


tJaSSLSi For sale 500 sqm 
pW in luxury urbanized ores. £*, 

n"* 1 * P ' Te " ENGLISH MUM'S MLp|^ Nam I m. 


| SPORTSMAN'S PARADISE grip 

75 absolutely gorgeous level acres w anted 

on river, bonfertd north by atato — T. 

highway, west by country read. Good TEHRAN /l RAN. Educated serious 

SPAIN son wftti lovely Mr Inkling of minded lady 27-35 required fa 

— pines A aspen. Located 3 hours fully supervise 2 boys aged 17 

me* uiimm _ drive east front 2 Battle at base *» 13 w a high ranking Iranian 

POLLEN SA MAJORCA, pwrmjnfl of Cascade Mountains near Na- family, living wifa their latter 
luxury villa, pon^amte vmw tkxui Forest amidst excellent This Is a vary responsible fab 
mountains, son, booytrful terraces. Ashing, hunting deling, hiking & and the successful applicant will 
gardens, pool, 15 mins, see, large wilderness acre*. Con be divided, preferably hove had goverrwM 


e «^tfBS, , BS T «S American Advisory Service 
S^ ; *“^aaL.‘ te S 602 . 40.40 

Piraeui, Groocd Tlx.: 2134 TXBK. 

CHARTER A YACHT IN GREECE PARIS lSOi: New bulkflng. 
DIRECT from owner ot a fleet, living, 2 bedrooms, eq 
VALEF, A. ThemWocleous 22c. kildton, bath, phono, we 
Piraeus. T.: 4529 571. Tx.^12 ON. nlahad. Fr. 3JOO. TeL: 221 


~~rr — ; 15 n '' na - *f!P* ^ wlldemess acres. Con be dhrl 

bulkflng. large living A dining-room, wire-mod- y.5 S2J0Q/eCr*S- Cell: P 

ms, tt^oli^ed ern lclhten, 4 dodtie bedr o oms, 579 J4 J6, after 7 p.m. 


the successful 

less acre*, von no uivtucu.i ^.titrobly Iwvb naa governess 
OJOP/ecre*. Call: Pari*, exparlenra. Exceiloiif salary of! 
579J4J6, after 7 p.m. 1 fared. Own ream and bath. Te- 

I iS 0 %i«S| me or owenln B: \J£ 


r«| govern 


one, well fur- baths, help available. Boor 50J64, 
TeL: 227,76,96. 1 Herald, Parte. 260J0.18, ajn. 


International Herald Tribune 

We’ve got news for you. 


Herald Tribune Classified Advertising Gets Results! 
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ACROSS 

1 Group character 
G Slapstick props 

10 Relative of a hop 

14 Alternate name 
for Fortaleza, 
B razilian part 

15 Against: Prefix 

16 Aphorism with a 
ZQyStical TWPftning 

17 Pres. Grant's 
first name 

18 Popular TV 
program 

20 Veteran 

22 De Valera et &L 

23 Use litmus paper 

24 University in 
New Orleans 

26 Broad belt of the 
East 

28 Native to 

30 Author Runyon 

32 00-rich land 

33 Mark of 
excellence 

37 Don fan cy togs 

39 Accept 

41 Tad’s effrontery 

42 Ward with dive 
ar gay 

44 Came clean 

45 Tremble 


47 Aaier and Begley 

48 Lustrous volcanic 
rock 

51 FUh-eatiug 

mammal 

53 Barroom brawls 

54 Hasten 
58 Formerly 

60 Titled 

61 Irish clan 

62 Always 

63 A social stratum 
04 Afganqulan 

65 Part of a pedestal 

66 Hinder 

DOWN 

1 Yodeler's delight 

2 TJnritm tree 

3 Dickens novel 

4 Deliver a spiel 

5 Japanese musical 
instruments 

6 Senator's 
attendant 

7 Suitable 

8 SHAEF’g rirtmnln 

9 Second occupation 

10 fade (at 

first sight) 

11 Bruit. 

12 Upright 


13 TJ.&N. chow 
19 Fart of a baby's 
toilette 

21 High place: Abbr. 

25 Turkish torn 

26 Some casino 
figures 

27 Siren Theda 
29 Use a ladle 
31 Forerunner of 

the CIA. 

33 Ciceronian 
can] unction 

34 DeatHine, eg. 

35 Greedy 

36 Macerates flax 
38 Not oc the roster 
40 Tilted 

43 Originated 

45 Take it on the 
lain 

46 River in Scotland 

48 Amo or Nero 

49 Abscond . 

50 Income far Yves 

52 "Thereby 

hangs ” 

53 > fern, or neat. 

55 Atmosphere: ' 

Oomb. form 

56 Appraise 

57 River fa Germany 
59 Yellow bogle 


Weather 
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4LGABVZ 

16 

« 

CteaOy 

MtllBU 

U 

54 

Overact 

I 

AMBTEKDAH 

18 

80 

Clear 

MIAMI 

34 

70 

Cleady 


ANKARA 

IS 

ss 

Cfeoi 

MILAN 

16 

» 

Rata 

z 

ATHENS 

16 

61 

Variable 

MONTREAL . 

. —10 

14 

Variable 


BEIRUT. 

ID 

60 

Clear 

MOSCOW 

o 

S3 

Gear 

A 

SIX, BADE 

19 

68 

Clear 

MUNICH 

8 

46 

Cloudy 


SBUN 

10 

M 

Clear 

NEW TORS 

1 

30 

Variable 

A 

SUSS ELS 

11 

S3 

Clear 

NICE i . . 

IS 

09 

Cloddy 

T| 

-UCHAKEST 

U 

SE 

CSeady 

OSLO 

3 

88 

Ha Li 

*J 

BUDAPEST 

10 

SO 

Cloudy 

PARIS 

18 

50 

Clear 


CASABLANCA . 

17 

63 

Cloudy 

PRAGUE. ... 


37 

Cloudy 


COPENHAGEN 

8 

*7 

Bala 

ROME . . 

IS 

05 

Showers 

of 

COSTA DEL SOL 

18 

61 

Cloud? 

SOFIA 

U 

m 

Cear 

DUBLIN 

D 

48 

Cloudy 

STOCEHOIJI . 

3 

SI 

Ctaody 


EDINBURGH . 

11 

S3 

Orerrasl 

TEHRAN 

11 

63 

<Xoady 


FLORENCE 

12 

M 

Rata 

TEL AVW . . 

34 

75 

Clear 

I 

FRANKFURT 

1* 

BO 

Cloudy 

TUNIS . 

. SI 

70 

Clear 


GENEVA 

8 

46 

Cloudy 

VIENNA 

9 

48 

Cloudy 

II 

HELSINKI ... 

0 

32 

Cloudy 

WARSAW 

— 

— 

UnaraCobJe 


ISTANBUL 

14 

67 

Clear 

WASHINGTON 

1 

84 

Cloudy 


LAB PALMAS 

31 

70 

Clear 

ZURICH . . . 


45 

Cleady 

R 

LISBON 

16 

09 
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INTERNATIONAL FUNDS 

ADVERTISEMENT 

February 28, I STB 

The B«t un t him «BotaUPa» ifcawn brio* in aappttrd Ij Uw read, bum 
with thr exception ol come Sarin Inodi wbw bbKm tn m but prire» 
FoDowtac b*r|lBU oaiMb uullcalr rnqaracj cf 4BM1IMM MppUtd lot Uu 


id) dalle: •«> weekly: im) 


iBlhly; in 


BANK rXTUUB BAGS & Ca 

Ud. 

- iaj Baertxma .. .. 

- -d> Con our 

- id) Qrobar 

- id) Stoekbar . 

8F740.25 

SPSj 

SF324 

SF659 

BANQCJE VON RRNBT A CIS. 

- ioi cap Puna 

- Id) Crossbow Fund 

- <d> Itf Puna N v 

SF16-8S 

BF3.78 

S7JH 

CAPITAL INTERNATIONAL s_d 

- >«■ cuptiBi mt i 

- iwi Capital lulls S-A 
•wi Convertible Canlial B. A 

*15. ■'9 

*8.19 

*24.70 

CREDIT SDlSag: 


idi Actions Suissea 

- 1 di Canasrc 

— idi C.S Fonds-Bonds 

— idi Cfi Fonda-Ini 1 

— idi EnerfHb Valor 

- idi U»k 

- ’di Europa- Valor 

BF2H6.50 
BF37* 
SP65 
SF56 
SF63.25 
9P407 
3FI LG 


Drl INVESTMENT FRANKFORT 


- to) uomentra 

- idi IniT Renteniond 

PIDEUTT 'BERMUDA I : 

- i vi Fidelity Anri u»a 

- IOI Fidelity Dir Sigs.Tr 

- iwi Fidelity Int i Fund 

- iwj Pideliiy Pacific Fund 

- '■» FldelUv World Pfi 


DM20. £4 
DM10.60 


6=0.36 
*57.53 
616.37 
*40 15 
SI 2-23 


a.i 


i BERMUDA 1 LIMITED; 
berry Pol Pa Lia 


Q T 'Dallai Fund 
JARD1NB n-RMXNG: 

— iri Jardiae Japan Puns 

- ir» lard Bib-East Ana 


LLOYDS un MUT cp I T9 OEM KVA II 

SP304 
BPS 12.» 


*38.74 

86.31 


*41.60 

311.74 


-T iei Lloyds Ldl'i Grow lii 
— + *wi Uoyta Int’l inrcune 

PROPERTY GROWTH OVERS UP- 

- IWI OA DalUi Pind . $8827 

- (vt Star Una Fund *138.80 

- «WI bepre >N.A V i *13.84 

SO FID QBOIJPB GENEVA 

- irj Ptrlpo Bb K EsL 8F1.543.S0 

- iri 8erumrt*£ . SF1.035 

SWISS BANS CORF.: 

- ifli America vuor &F341 

- tdi laterralor . . . SF46.75 

- rdl Japan Portfolio ... SFS6B.25 

- 'dl Svlssvajor New Ser . S Fail. CO 

- id! Onls Bond Select . SFTi-ofl 

- -di nnirerul Fund SP73.78 

ONION RINK OF SWITZERLAND: 

- l«l 041 8b ... BKJ0.25 

- (d) Bond La vest ... SP83.75 

- (di Concert- lbVBsL . .. BFGt&Q 

- id) Kuril Europe SB snoO-7* 

-- 'dl Poittn Swiss Ob.. . SFI01.76 

- WJ Olotanvest 6P&1A0 

- -dl Parlflr Invest 6P04 

■di Bomruc-lavest - sn*4 

:d> Sant South Air 8b 8FI33 

'«> Sim* Swiss R Da 8F19& 

UNION* INVB3TMEN1 Fransiun 


— ia> Atiutuclnnus 

— (dl Europalondi . 

— id) Onlfouda 
fd> 0 qj renin 

— Id) UnlspecloJ 1 


DM13.10 
DM26.35 
D MIS -25 
DM41 -05 
DMS1.35 


nfilulr; in -irraiihilr 

Other Funds 

■ wi Aiessuoet Puna *5 -SI 

iwi rru-.L«jr Ini Fa -AEIF> Vi-H 

Austral Select Pd *1-37 

wi Brn*oili«M *11-30 

Ol Capital RenunvcSL LF1384 

• d> Canbiro Growth Fund 6100.18 

w Citadel Puna *3.91 

■mi Clevelana Oil snore Pa *860.01 

• w) Convert Fa lat A Cerus 87.79 

■wi Convert Fa ini BO*nt *13.76 

•a* Convert Band Fa N V *8.36 

-« UUt *39 73 

■ di Dullai Fund lex-divid ■ *0.63 

idr Dreylur Fund Im'l 813.19 

■ d> O rev lu.* tnierroruincnl *12.10 

«ai Europe Ob igaiion* LFI.089 

iwi First Ban it- Puna *3.16=09 

iwi First Intern l Fa *171.88 

idi Firsi Nai’l Ci:> Find *38.43 

iw> Forfeit* ls>ue Pi SF1.399 

id i Parmuia selmiun Fd SP67.05 

id i Fondiialm *8.91 

id) Frank], -Trust Internal, DM44.50 

■di Fund otNY icx-divla i *0.49 

■wi Future Australia Fd Aib47.96 

iwi Ouarawn Or Fd in CL SM7 

IWI Hauumano Blairs N V *1.853.74 

it- HO IT Bnbel *28.11 

idi Icotuna *9.28 

id i InicrrundSA *6.98 

*wi iniermtii-ltei Puna *138.71 

• n Inierse’ex Pbc Puna PB2i 

iwi Incline pi.nn .Jersey 323.54* 

■ rj lafl SeruiuiK Pund *5.66 

■r) Invest Allanuqubt *3438 

idi Ualnmenra S A Fund *8.11 

in {talforiunt mi 1 Pa G A *7.23 

■n Japan Orowib Puna 321.21 

di Japan BeJecliua Fund *53.32 

iwi Japan Parilii Puna 6=8.79 

id) KB (nroaie Puna LPI-584 

'di Kemwort Benron lal F *10.38 

■wi Kieinwon Bern Jap p $35.51 

ill Leverage Can Bold 635.55 

■ w> Luxfuna 931.88 

■ mi MAGNUM Puna ua_ *43.77 

■ dl Uedwlanuai Sel Fund *9.76 

id ■ Neuwtrib UK 1 ' Pund W.89 

■dl NeuwirU) lav Punr S3.ll 

iw> Nippon FUnd *18.81 

IWI Kor AmPT Inv Find *5 60 

■ wi Not Aiuei Bans Pa S4JHI 

iwiNAMF i *52.83 

id i Putnam tmerid Puna 624. =S 

idi Renta Puna Ul 930 

<d> Renin«»si 12*840 

idi Bate Tru*! Puna *10.05 

iw- Samurai Punialm 1 *63 10 

Share RmJtj H V iU.51 

Share Internattunai N V *4.88 

i vi SMB Snrnai F>mj DM97 B0 

«1< Boros Fuad .. . *349.44 

• wi latent GlabaJ funa 99.61 

iwi rckyoPac Bold (Seal *31-49 

■ wi IbkjOPar Bold NV *43.63 

'wiTr^nvparini Puna *28.58 

■ wi Ltuiea Cap iu» Fa $2.56 

iwi Universal Doiiti I n»i *4J)3 

>di DS Trust Invivi Fd $9.56 

• wi Wntern Griiwm Fa 5.77 

id i World Eauity Orth Pd *394.13 

• wi Worldwide Scrurlllro *56.54 

■wi worldwide Special *4.237-01 
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MMFtRE PRESENTS MORE PROBLEMS. 


DENNIS FHE MENACE 


Unscramble these lour Jumbles, 
one lettar to each square, to foim 
tow onSnay words. 


I THAT SCRAMBLB) WORD GAME 
iw by Henri Arnold and Bob Lee 
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son IrDaCMpg Uwi 

/■MMIbanM 
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THE HENS WENT ON 
| STRIKE &ECAU&E THEY 
WgRETIREPOF 
WORKING FOR THI^ 

Now arrange the circted tetters to 
ftwm the surprise answer, as sug- 
gested hy the above cartoon. 

Awiw/Ian9: TXXXIXDQXI3" 

■ (Answers tomorrow) . 

Yesterday s I JumUes: TBA| T QUAKE DEADLY FILLET 

j Answer: This indeed sounds fikee weird toke- H EERIE r> 

-AfkttrM at a mtupejmr & t*4 M Of/fOT . 

Vrtafad is Gf**t flritefa* 



<3 3-1 


Wouldn’t you rather )w»/£it in here where vou 
can setat rr than out there where people 

CAM TRACK IT IN 2 ' 


Books. 


THE ONLY INVESTMENT GVIDE 
YOU'LL Et'ER NEED 

By Andrew Tobias. Harcowt Brace Jovanovich 162 pp. 
Illustrated with tables and graphs. $5 35. 

Reviewed by Qixistopher Lehmann-Haupt 


comas a point in the 
readBog of any financial 
guide when ^ rnfart collapses. 
TMs nioTaiUy happos about the 

1 point when tike book starts ask- 
ing you if you've thought of op- 
tions streddteB. Suddenly your 
head went take in any me**- 
You realize you’ve already in- 
vested ten times your hypotheti- 
cal sa vin g s , whoa fax fact, because 
of the hiifa you still owe, there 
isn’t ever going to be even one 
times your hypothetical savings. 

Andrew IhWas, in his witty 
ant) succinct '’The Only invest- 
ment Guide YouH Ever Need," 
has a pretty sound eapT a nttf i m 
far rJKwn» dnfcfag speUs. The 
guides deal with strategies 

In commodities or options or 
gold are too nazrow. They tell 
you how you might play a par- 
ticular game, but not whether to 
he pteytng the p™!* at all. The 
ones that are encyclopedic, with 
a chapter on everything, leave 
you p re tt y much where you were 
to begin with— trying to choose 
from a myriad of c o m pe ti ng al- 
ternatives.'' Its all a matter of 
organising your priorities, he be- 
lieves. And the most basic 
priority is that before you can 
start making money through 
financial investment, you have 
to figure out bow to stop losing 
money through sample squan- 


Who knows but tbat he isn't 
right? Certainly hs program is 
rtear enough. That I have to re- 
alize that for every additional 
$100 I earn, the government 
takes $25, $35 or $50, depends* 
cu my tax bracket. Whereas if I 
save $100— by eating at home 
instead of at a fancy restaurant, 
for example— I get to keep the 
$100 all for myself. So the first 
s ecret of saving is to spend less 
instead of earning more: 

Then 2 begin to invert; ... in 
a savings account . . . because 
even tftvmg h it’s boring to 
watdh your money grow ait a pre- 
dictable rate, and even though 
$10,000 invested alb 7 3/4 percent 
for a year is Bkely to grow to 
$9,900 worth of buying power, 
what with taxes and inflation, 
stm there are the contingencies 
to worry about. And besides, 
after reading Tobias, I know 
a couple of ways of getting 
higher interest than a straight 
savings account off ere, and & 
couple of ways of ge t ting that in- 
terest tax free. 

And then, says Tobias: “You 
have some money hi a savings 
bank; you have set up a Keogh 
plan cr individual retirement ac- 
count, tf passible, and are con- 
tribdUog to it ait the maximum 
rate allowed.; you have equity in 
a hom e, if you want; you’ve tied 
up $1,000 in a balk purchase of 
tanafteh and shavktg cream; 
you have towered your auto and 
homeowners insurance premi- 
ums by Increasing your “rieduc- 
tibies”: you have adequate term 
Me insurance; you’ve paid off all 
your 18-per-cent Installment loans 
(and most of your 12-per-cent 
loans) ; there is a little Hi- 
tachi water heater s&tfag on 
your roof above your well-in- 
striated attic; and you own 
enough AT 3b T <or some other 
soUd common, or even preferred, 
stock) to take fan advantage of 
the dividend tax caodosioa. in 
you have done all the 


vided I diveretfy in overlooked 
and undervalued stocks— which 
T&bias tries to show me how to 
go about doing— and provided I 
buy low and sell high— which 
Isn’t as simpleminded and de- 
ceptive a piece of advice as U 
may sound. Also. 1 promise to 
stay away from commodities and 
options i especially straddles;, and 
to consider s e lli ng short if my 
broker ever tips me to & special 
offering. 

These are the priorities, you 

see all In a row and neat as 

a ladder, up which you climb not 
to wealth but to peace of mind. 
The mind hasn’t even boggled 
once. Of course, were it more 
so phistica ted about financial 
matters, it might ask Tobias a 
question. If the average stock- 
broker or Investment analyst has 
no more chance of beating the 
market than he has of flipping 
a coin and having it come up 
heads, then why should a reader 
of thin book expect to do any 
better, even If he looks for un- 
dervalued stocks and buys them 
through a discount broker? Or 
to put it another way. why can’t 
a broker also read this book, and 
then serve my financial interests 
a little better? 

Still, what Tobias has to say 
here is mostly as rational as a 
pocke (-calculator. It’s so full 
of tips and angles that only a 
boob or a billionaire could not 
benefit from it. I'm not going 
to throw it in the corner on the 
y»ti» of unread financial guides. 
It’s going up an the shelf for 
that day down the road when I 
no longer owe anyone a penny. 

Christopher Lehmann-Hav.pt is 
a book remoter for The Nev York 
7\mes. 
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Bridge 


On the diagramed deal, 
found himself In d shaky con- 
tract of five hearts. He pushed 
optimistically to that contract 
after West showed length in the 
minor suits with a jump to two 
no-trump. North supported hearts, 
and East put cm the pressure 

With a hid Of five Htavnmnfic 

in team play. Souflh would per- 
haps have settled lor a small 
penalty in five diant irate doubl- 
•edf—asAy 100 points as it happens 
— fcofc in a d uplicate he decided 
to fey for a Wg pfcis at dome risk. 

opening dtenonfl lead was 
won in the' closed hanfl p and 
South, was able to judge the 

era** distribution from tbs Ha- 
ding, He assumed theft West 
’heblftTO cards in each minor suit 
lor hia “unusual" jirap, and as 
a sfagtetan spade might well have 
been ted tin the bcjpe of a ruff 
2-1-5-5 seemed likely. 

A heart was lead to the Mwg 
and the appearance of West’s ten 
was a welcome sight. The heart 
nine was finessed successfully 
and West threw a cfob. The 
pastel moment had now arriv- 
ed: Spades had to be devekned 
wtihoot Rowing Bast «7 SlS 
toad quickly. 

The spade jade was led. and 
West covered with the queen, if 
he had ducked. Sooth would have 
had to goes the position . as it 
was, the queen was allowed to 
win. and West had to make a 


■By ifan Truscolt 


key play. He tiled another <fl»- 
“nad, which was not the best- 
Sotrth ruffed. Id rinmrfty ar ^ t led » 
spad e, _ re moving Bast’s see. A 
ciub rtrift was woo. with the ace, 
and toe last trump was drawn, 
^ter «Hch the dub fcaer could 
oe mecarded on dummy's last 


SMth's dummy-piay mas ven 
wrt toopedved, but he could haw 
been defeated. Alter winning ite 

aafttaaied that suit, anowfog Basi 
beat ttffi am- 
tort. Htoer by leedtog* troms 
to sb^ toe diamond ruff er 9 
chib to break South’s lines <rf 
cpnmwidcationa 
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Pass - IV 
2N.T. 3 «? 3 0 59 

Pass Pass pass 

West led the diamond queen. 
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At House Hearing 

;ators 
Accused of Bribery 



By Gordon S, White Ji. 


c. WASHINGTON, Feb. 28 (NYT), 
-National Collegiate Athletic As- 
>octetfcm investigators were charg- 
yesterday with using bribery 
; .£ a means of obtaining infarma- 
. ion against NCAA member col-. 
- ages, and one NCAA investigator 
&s accused of calling off bis 
.odttiry of the University of Mis- 
ifflppl after an athlete there 
jgoeured a woman far the investi- 
gator. - 

. These allegations were made by 
^gnt Clark, a former member of 
■be NCAA enforcement staff of 
nvestigators, as the House suh- 
^gunlB W on oversight and in- 
7e stigation& opened hearings into 
operations of the governing 
• jody of Intercollegiate sports. 
Clark, -an attorney who resigned 

Kentucky Leads 
Basketball Poll 

NSW YORK. Feb. 28 (UPI).— 
ggitucky has regained the No. 1 
'fating In college basketball with 
the support of 71 first-place 
■ votes from the UPI board of 
.coaches. 

WUh a 20-0 season record, 
Kentucky registered 361 points to 
.raplaoe Marquette at the top of 
■(be rankings. UCLA moved up 
a notch to second place with 
seven first-place votes, while 
l&rquette dropped to third place 
with two fIr&t-pJace votes. 

Arkansas rranained In fourth 
place, but this week picked up 
vome first-place hacking as. two 
coaches voted the Razor backs ^ 
first 

. Kansas moved up a notch into 
fifth place, changing positions 
with New Mexico, which dropped 
m sixth. De Paul stayed In sev- 
ith place. North Carolina In 
5gbth place Michigan state in 
ninth place and Noire Dame 
noved Into 10th {dace. 

College Basketball 

SUnrari Valley Oratarraee PtajoK 
Bradley 75. Wichita St. 71. 

Drake 76, Bo. Illinois 69. 

Indiana SL BO. West Texas 71- 
.NP* Mexico St. 76. Tulsa 76. 

East Ctut CooltTcntf Ksjeff 
American 97. Holstra 77. 

Bur knell 88, West Cluster St. 73. 
Lehigh 67. Rider 60. 

St- Joseph's BO, DrexeU 80. 
nj\r Toarnanaent ChiaflORihfp 
cCKy «. Brooklyn Colt 58. 

Kart 

Brxndels 80. Tafts 63. 

Holy Cross B0. Boston Cofl. Ba 
Uxss. 71. Pittsburgh 68. 

Providence 85, Laos Island D- 63. 

St- John's 89. Niagara 60 . 

St- Bona venture 76, St. PnaclS 72. 
Syracuse 100, Cental as 50. 

Seal!) 

Alabama U, Florida TO. 

Kentucky 78. Georgia 67. 

Louisville 94. 8t. Louis 50. 

MtsslBklppi SL 83. Auburn 82. 

Tennessee 59. Vanderbilt 46. 

WHA Leaders 
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NHL Results 

Monday's Games 

C.rveiaod 3. Vancouver 3 i Hampton, 
if nary. Pldler: Martin 2, Walton i. 
Atlanta 5, NY Rangers 3 tPtett, 
Tioiiinard. Clement. Houston, Mulbera: 
Duguay Vickers. Murdoch}. 


NHL Leaders 
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NBA Resui> 

Monday's Game 

Cleveland 110, Houston 97 iRussell 
5. B Strum 21; Murphy 36, NewUn 201. 


NBA Leaders 

G PG 

4a ranch, NO 47 542 

lew In, SA 59 825 

-bnspson. Den. .. 59 581 

dcAdoo. NY SB 597 

tbdnl-Jabfaar. LA. 41 4M 

auler. Dei 53 540 

VtiEpbaL Pho..... 53 582 
itnlLh, Buffalo . 57 533 

a°6. NJ. £8 5B4 

>«». Atlanta .... 53 481 



from the NCAA last December 
and now serves as a counsel to 
the House subcommittee, said, “I 
believe that the NCAA enforce- 
ment machinery allows NCAA 
personnel to inflict selective pun- 
ishment upon institutions, selec- 
tions based not on reports of 
violations so much as printing and 
balance sheets.” 

Tryout Offer Reported 

- He made the following charges 
against NCAA Investigators: 

• Bell Bunt, director of the 
NCAA enforcement staff, alleged- 
ly offered Major Jones, a former 
Albany (Oa.) State University 
boaketbau player, a tryout with 
the Kansas City Kings of the Na- 
tional Basketball Association in 
exchange for information about 
rules violations not necessarily 
concerned with Albany State. 

• Douglas Dunlop, a former 
NCAA investigator, allegedly of- 
fered to serve as an agent far 
Wayne (Tree) Rollins, a farmer 
Clemson basketball player, if 
Rollins would give Dunlop infor- 
mation concerning Clemson rules 
violations. Clemson's hm;iceth«ii 
program was subsequently placed 
on probation by the NCAA for 
violation of association regula- 
tions. 

• James Delaney, a member o£ 
the NCAA enforcement staff,- al- 
legedly stopped Investigating the 
Mississippi footbetr program alter 
James Jordan; an Ole Mtos foot- 
ball player, provided Delaney with 
a young woman. Clark indicated 
that the Mississippi case involved 
Jordan, who was a starting mid- 
dle guard In the 1976 season. 

Charges Denied 

Dunlop, now . an attorney for 
the UJS. Olympic Committee, said 
from his office in New York that 
be never made such an offer to 
Rollins. 

Referring to the charge that 
Hunt offered to get Jones a tryout 
with the Kansas City Kings 
through Joe Axelson, general 
manager of the NBA team. Axel- 
son said, *T know nothing about 
It. We never tried Major Jones 
out. I definitely deny any part 
of it.” 

Jordan, who Is still a student 
at the University of Mississippi, 
issued a statement through the 
sports publicity office at Missis- 
sippi, stating, “I will have ab- 
solutely nothing to say concerning 
this matter unless Tm speaking 
face to face, in person, with an 
official of the NCAA." 

A spokesman for Mississippi 
said that Jordan was dismissed, 
from the team in the 1977 season 
lor disciplinary reasons. Ken 
Cooper, Mississippi’s head foot- 
ball coach when the alleged pro- 
curement took place, was dismiss- 
ed after the 1977 season and was 
not available for comment. 

Long Hearings Dne 

The subcommittee on oversight 
and investigations began its 
probe of the NCAA last October. 
Rep. John Moss, D-Calif., the sub- 
committee chairman, indicated 
that the public hearings wfll con- 
tinue through the spring and 
s umm er with as many as 80 wit- 
nesses. Clark was the first wit- 
ness arid occupied the entire day 
of hearings. 

The farmer NCAA employee said 
that Investigators Intimidated 
college athletes in order to get 
information about rules violations 
so that - the NCAA infractions 
committee could penalize the col- 
leges and coaches Involved. 

Clark listed a number of alleg- 
ed NCAA practices that troubled 
him . of telephone con- 

versations without the other par- 
ty's knowledge was routine,” he 
said. He said these taps were 
mnHg by the NCAA staff at its 
headquarters in Shawnee M issio n , 
wan , to record talks with college 
officials. 

Clark also said that Hale Mc- 
Menamin, a former FBI agent 
now working as an NCAA investi- 
gator, “made extensive use of a 
whole network of former FBI 
agents to gain access to all man- 
ner of confidential and classified 
information not otherwise legally 
available.” 

Clark said the NCAA enforce- 
ment machinery deprives its mem- 
ber institutions of the tools to 
defend themselves in the face of 
an NCAA staff with almost un- 
bridled power. 


Grand Prix racing 6 represents a form of competition 
that most people would like to be a part of, yet they 
prefer to see others doing it. Because they all drive cars * 
they like to think they could be race drivers . They ha ve 
the fantasy • Yes 9 they would drive if they could — but 
they can’t? 

Stewart Enjoys Life’s Grand Prix 

By Dave Kindred 


WASHINGTON, Feb. 28 (WP). 
—Jackie' Steward, world cham- 
pion. The. words seem to belong 
together. 

Three times the little man 
won the formula I rating cham- 
pionship. in Monaco, Princess 
Grace and Prince Rainier have 
him £□. for. (Saner. King Carlas 
of Spain inquires about his hap- 
piness, now that he's out of 
racing. Heads of state— whether 
in Europe. Africa or South 
America— seek the pleasures of 
power, and It makes than happy 
to call a Grand Prix legato their 
friend. "The barriers of society 
fall.'' Stewart yiM, “when you 
are world champion.” 

Four years retired, Stewart is 
enjoying life. “It is a kaleido- 
scope,” he said. "All the colors, 
visions, shapes. I Kve so fast 
that, to seme people, it may 
seem a Mur. Once, X was living 
in a cocoon. Tunnel vision. I 
could drive from my home in 
Switzerland to an airport 15 
minutes away, where a plane 
would be waiting to take me 
to the large airport. 

No Waiting list 

Td board (he plane directly 
because of who I was. At the 
other end, in South Africa or 
Timbuktu, a limousine would 
take me to a hotel suite. A 
helicopter would transport me to 
the race itself. If it were a race 
in Europe. I would be back home 
in Geneva for dinner.” 

• Nice. 

"Not after 13 years. I was 
so organized, so computerized, 
rd been doing the ami thing 
for 13 years. Any man with any 
imagirmtinw will change tiie path 
he walks after that time. He 
will not walk the same path 
forever. 

“I know 1 will never replace 
the sensations racing offered me. 
But I also know that If I stayed, 
I would have stagnated. It was 
time.” 

So in April, 1973, he made a 
secret decision to quit at season's 
end. He won the championship 
that year, although he did not 
drive In the season’!, last race, 
at Watkins Glen. N.Y. His friend 
and teammate. Francois Cevert. 
was killed in practice the day 
before that race. 

Connection. Denied 

“Many people have connected 
my retirement with winning a 
third championship or with 
Francois' death,” Stewart said. 
"In fact, I had told my team 
manager, Ken Tyrrel. in April, 
that I would retire in October. 
It was only out of respect to 
Francois that I didn’t race that 
last day. It would have been my 
100th Grand Prix.” 

Stewart sat in a booth at a 
motel restaurant near Daytona 
International Speedway, where 
he worked as a television com- 
mentator fra: last Sunday's Day- 
tona 500 stock-car race. 

"I retired so my life might be 
my own. I am here today be- 
cause I want to be here. I have 
all the money I need for my 
family forever. It is my choice 
now how I live, and I am en- 
toying it.” 

Stewart la 38 years old. a 
sharp-faced Scotsman who quit 
school at 15 to work in a garage. 
A worshiper of Jim Clark, he 
became his Idol’s successor, the 
greatest Formula 1 driver in his 
time. 

Stewart on B— Vg 

Now to hear Stewart talk 
about rating Is tq hear a man 
in love shout his belowed'S vir- 
tues from a rooftop. 

• Why men race— “The sport 
r e p resents a form of competition 
that most people would Uke to be 
a part of, yet they prefer to see 
others doing it. Because they all 
drive cam, they Uke to think they 
could be race drivers. They have 
the fantasy. Yes, they would 
drive if they could— but they 
can't Just as Rostropovich plays . 
the cello, as Glenn Miller did bis 
thing and the Beatles theirs, peo- 
ple are gifted in certain ways by 
God. Some are given the gift to 
drive race cars. Still, of 26 Grand 



Prix drivers, maybe three or four, 
perhaps only two, turn the gift- 
to greatness." 

9 on Grand Prix racing con- 
trasted to UB. oval-track rating— 
"In Formula 1, the cars are so 
hi g hl y sophisticated. True, stock 
cars are enormously powerful cars 
that travel at high speeds. But 
they are turning only left, instead 
of left and right as we do on the 
road courses. They seldom use 
brakes, they seldom use gear 
changes. 

"What we do. in Formula 1, 
relates more closely to driving as 
the spectator knows it. in Ameri- 
can drivers, I see a certain lack 
of versatility.” 

• On concern far his safety 
while driving— “I had a doctor 
with me at every race. I con- 
sidered him my insurance policy. 
I made a study and found the 
very best anesthetist in Europe. 
If he couldn't keep me alive, it 
couldn’t be done. He flew to 
every race three days early. It 
cost me a fortune, but was worth 
every penny. I contacted other 
doctors, took the best neuro- 
surgeon, the best bum man. 
Called by me, personally, before 
every season. 


"Within an hour's notice, all of 
them, if they were needed, could 
be at any hospital in Europe. 
X had a jet waiting, equipped with 
oxygen, to take me to London. 
Paris, wherever would be best. 

*T knew when the season start- 
ed every January, I would have 
two major accidents that year 
with the potential to be seriously 
injured or killed. It was up to 
me to minimize the extent of the 
injury, to assure the least amount 
of vulnerability. I’d seen too many 
drivers die because no one was 
there to save them." 

• On courage — “Courage ranks 
low in making a man a great 
driver. Bravery doesn’t exist. I 
never saw myself as a courageous 
person. I recognized risks, yes. 
but bravery for bravery’s sake is 
sometimes blind and downright 
stupid. I drove only one time 
when I was frightened. It was in 
the rain. I raced on and finished 
third, but it took great, great 
determination to finish. Others 
were rating at 180 mph, so I 
couldn’t put my car down. When 
it was over, I was drained from 
fear. That day, some courage 
existed.” 



THE GLORY YEARS — Jackie Stewart wearing the win- 
ner’s wreath after a 1973 Grand Prix race In Germany. 


Ali Will Visit Russia Soon, 
Says He 7 !! Go as Champion 


By Dave Brady 

WASHINGTON, Feb. 38 fWP). 
—Muhammad All is going to Rus- 
sia with love far all mankind, he 
said yesterday after an affec- 
tionate clinch with Ambassador 
Anatoly Dobrynin, at the Soviet 
Bnbas&y. 

All wanted assurances from the 
ambassador that “they wont drop 
a satellite on me than,” that he 
would meet Leonid Brezhnev, the 
party leader, and that he would 
be provided with two sparring 
’partners far exhibitions. 

Just back from Bangladesh. All 
said he is going to ■ the Soviet 
Union to help relations between 
the United States and Russia. 

At the embassy he said he knew 
Soviet athletes were well dlsci- 


Swiss Autopsy Denies 
Drugs Killed Athlete 

LUGANO, Switzerland, Feb. 38 
(UPI) .—An autopsy on a U.S. 
b asketball player, Fessar Leon- 
ard. showed he died from carbon 
monoxide poisoning and not 
from an overdose of tranquilizers, 
the Swiss police said today. 

Leonard. 25. from Columbus, 
Ohio, was found deed in his 
room in Canobbio, near Lugano , 
on Feb. 20 with an open bottle 
of tranquilizers betide him and 
a number of burned posters 
scattered around the apart- 
ment. His body was discovered 
by his Federate Lugano club 
teammates, who broke into his 
apartment after he had been 
absent from training for three 
days. 


p lined, then mimicked how he 
imagined they followed orders by 
giving mock salutes. 

He also asked if people in the 
Soviet Union knew him and was 
assured they not only did but 
also were familiar with his oppo- 
nents. 

Asked if he had already begun 
training for a rematch with Leon 
Spinks, All, who lost bis title 
Feb. 15, said he is down to 219 
pounds and would be at 210 by 
the time they fight again 'In 
three or four months.” Ali weigh- 
ed 238 pounds when he lost to 
Spinks on a split decision. 

“I Intend to.be the champion 
again before I go to Russia.'' Ali 
said. “The experts are going to 
say, *What's he doing, weighing 
only 210 pounds?' I am going to 
be dancing from Round 1 to 
Round 15, if I have to. No rope- 
a-dope defense. I won all the 
rounds when I danced in my last 
fight with Spinks. I am going to 
lighten my weight. 

“I couldn't dance at 228 pounds. 
That was what I weighed at fight 
time. I had to get down from 
240 pounds to 224 1/2 the day 
before the fight. I didnt train 
right. I didn’t take Spinks seri- 
ously. I was eating the wrong 
food— hotel food. I didn't have 
my cook with me. I gave away 
the first five rounds. 

“Now everybody says I'm old 
[at 38]. Everybody Is writing my 
obit. But I shall shock the world. 
I will win the title for the third 
time, then I will retire and say, 
‘Beat that record P” 


Anyone for Tennis? 10 Million Fewer in U.S. 


NEW YORK. Feb. 28 (AF». 
—Lost: 10 million U.S. tennis 
players. 

Last sighted, they were wear- 
ing S50 shorts, 325 shirts with 
a crocodile on the chest, $65 
warmup suits and $15 kid 
shoes. They were carrying two 
$75 rackets in a fancy satchel 
and were racing toward the 
closest indoor bubble. 

Anybody seen them? Where 
did they go? And why? 

“Just got fed up." the Sports 
Training Institute of Chicago 
said in reporting on what It 
pictured as the greatest mass 
exodus since Moses led the Is- 
raelites out of the wilderness. 

Within the last decade, ten- 
uis became the fastest growing 
participant sport in the coun- 
try. Its ranks mushroomed 
from 6 million players to 30 
million. 

The 'In’ Thing 

It was the “in" thing. A per- 
son couldn't go into on airport 
without Eyeing scores of travel- 
ers lugging tennis equipment 
under their arms. Indoor com- 
plexes mushroomed. 

Real estate couldn't be clear- 
ed fast enough to build the 
courts In demand. Sporting 
goods stores, instructors, pub- 
lishers and promoters prosper- 


ed. The tournament players 
became the millionaire elitists 
of professional sprats. 

Then something happened, 
the Sports Training Institute 
sakL A wave of disenchant- 
ment set in among the new 
recruits. Learners lost their 
interest in clusters— until the 
casualty list, by the Institute’s 
count, numbered 10 million. 

What happened? 

It was a question the Insti- 
tute decided to answer, so it 
assigned researchers to student 
dropouts, instructors and court 
operators. This is what they 
found. Listen to the deserters 
first: 

“Learning was not fun. It 
was actually quite frustrating." 

"I was making & fool of my- 
self out there." 

“The hyped- up advertising 
and promotion made you feel 
like a second-class citizen if 
you didn't have a $75 racket. 
S25 shoes and color coordinated 
warmups." 

"If a guy says, 'No, I don't 
want to play, I just like to hit 
‘era,’ he's considered some kind 
of nut." 

"Tennis did not give me the 
exercise or the trim figure I 
expected." 

“There are faster ways to get 
a workout." 


Instructors had their own 
versions: 

“TV discouraged many who 
could see they would never 
make the big time." 

'They swarmed out on us. 
They came flabby and unco- 
ordinated— totally out of con- 
dition— and expected us to turn 
them into a [Jimmy] Connors 
or a [Chris] Evert in 10 easy 
lessons." 

“They refused to practice be- 
tween lessons. Their attitude 
was. 'OK, I paid my money. 
Make a tennis player out of 

me.' " 

■The manufacturers, ad 
agencies and the press made 
gods out of the champs." 

Operators checked in with 
various excuses: 

"Tennis was oversold to the 
public as a magic key to health, 
companionship and prestige." 

"Instructors' methods were 
authoritarian and rigid, heavily 
influenced by Vince Lombardi. 
Very few returned for more 
lessons." 

"The marketing strategy of 
tying into celebrities hurt in 
the long run. Anyone with a 
few buries can buy Chanel 
No. 5 whether or not they look 
like Catherine Deneuve. But 
wearing the same shoes as 
Chris Evert won't get you to 
Wimbledon." 


The Soccer Scene 


Long European Hibernation Ends 


By Rob Hughes 

LONDON. Feb. 28 lIHTi.— The 
qualities that a year ago made 
Bob Paisley Europe's most suc- 
cessful soccer manager have never. 
In his 58 years, been tbougbt to 
include the oratory of a Churchill. 
But, then, neither was Paisley 
considered beforehand to possess 
the cunning an which Liverpool 
was built by his predecessor, the 
sage BUI Shankly. 

Never mind; Paisley, a man ot 
few words from the northeast of 
England, simply got on with the 
job of winning even more than 
Shankly had done: Both the En- 
glish league title and the Euro- 
pean Champions Cup in tne r ime 
season. And, now that the Euro- 
pean tournaments come out far 
play again after the winter’s hi- 
bernation, Paisley is even pre- 
pared to have a go with the 
words. 

"Cometh the hour, cometh the 
men; cometh the European Cup, 
cometh the team," he quips. Those 
who know Paisley’s flattened vow- 
els win best appreciate both the 
humor and the intended warning 
in that doctored quotation. 

Mid-Season Waver 

Liverpool, despite recently quail* 
tying for the less-important En- 
glish league cup final, is a changed 
team, yet one that la suddenly 
again in indomitable farm after 
wavering badly during the winter. 
Now, however, It is more than 
ready to take an Benfica in the 
European cup; ready after a most 
impressive victory over Manches- 
ter United by 3-1 last Saturday, 
and after a poor run in which 
manager Paisley had to remind 
his men, "The biggest lesson of 
soccer is you get nothing for yes- 
terday." 

Yesterday's Liverpool team had, 
the manager said, been "killed by 
kindness," smothered by the back- 
slapping, the invitations that 
cure their way. Their form be- 
came so erratic they are now, to 
quote Paisley once more, “rally in 
fourth place In the league, our 
worst for a decade.” See. the man 
]ost doesn't talk! 

Omens May Help 

Benfica, the 1901 and 1962 
champions of Europe, had better 
believe that Liverpool Is, as its 
boss says, coming good at the 
right time. Managed Itself by 
an Englishman. John Mortimore, 
the former Chelsea center-half, 
Benfica is In an incredible run 
of 48 unbeaten games- Yet. 
having seen Liverpool during its 
“off" spell thrash SV Hamburg, 
8-0, on their television sets, the 
Benfica players admit they are 

Yachting Site Chosen 

ARLINGTON. Va., Feb. 28 
< UPI i.— The UB. Olympic yacht- 
ing committee has selected New- 
port. R.I-. as the host city f ra- 
the 1980 Olympic yacht racing 
trials. The other cities in con- 
tention for the event were Roch- 
ester. N.Y- and Cleveland- 


In the Dugout, Mantle Has Spring Fever 


STILL THE FAN’S FAVORITE— Mickey Mantle signs 


Associated Press. 

autographs in Florida, 


FORT LAUDERDALE, Fla.. 
Feb. 28 (UPI).— The dugout 
always was Mickey Mantle's 
private little prison, and It 
still is. 

Waiting to gst out there on 
tore field, he shows bis Im- 
patience. 

patience. His hands grip the 
edge of the bench, he leans his 
head forward and his eyes keep 
searching and trying to take 
in everything that's going on in 
front of him. 

Nearly 10 years have gone by 
since Man tle last played for the 
New York. Yankees but the 
desire is still there as he helps 
his friend, Billy Martin, as one 
of the Yankees' spring-training 
instructors, a job he happily 
takes on every year. 

In the Middle Distance 

Generally, in the Yankees’ 
camp. Mantle is found out on 
the because there’s nothing 
in the world he loves more 
than the feel of the grass under 
his feet and the sun wanning 
his 46-year-old bones as he 


enjoys the small illusion that 
he’s going to wake up suddenly 
and find himself playing again. 

Td give anything to be play- 
ing again,” he says, focusing his 
gaze around second base, where 
Bucfcy Dent and Mickey Klutts 
are turning over a double play. 

Man Bp keeps watching them 
and talking. 

“You know, when you're 35 
and you're playing, you t hink 
to yourself, ‘Boy, this is all right 
and it's never gonna end.' Then 
suddenly one day It's all over 
before you realize it 

“A lotta kids send me scrap- 
books they kept of me. I guess 
they feel they're too old to keep 
'em anymore, so they want me 
up early in the morning and. 
up early in the morning and 
looking at the pictures, I dont 
even think they’re me. They 

look like someone else. 

“I’m here sow because I love 
it," be says. “It meant a hel- 
luva lot to me when the Yankees 
won the pennant last year. I 
had gtose pimples. We had been 


down so long— and when 1 say 
’we.’ I mean it. Tm proud i was 
a Yankee and I’m proud to be 
weirin' these pin-stripes. 

Worried About Martin 

"I didnt believe all that stuff 
about the controversy on the 
team last year. To me, it was 
just good-natured bickering. We 
had the same thing when we 
played. Bnt when T read those 
stories in the papers, I felt bad 
for Billy. I was afraid he might 
get fired." 

After he retired from the 
Yankees. Mantle had it rough 
for awhile. He made a number 
cf bad investments, but now 
he’s In good shape again, 
working for a life insurance 
company in Dallas as vice- 
president in charge of special 

markets. 

Still, his heart is on the field. 

‘T think what I miss most is' 
the companionship” he says. 
T like to hear the players get 
on each other, the way we al- 
ways did... It reminds me of 
the old days with us." 


petrified by the European cham- 
pions. 

Mortimore predicts a “cat- 
and-mouse" game before 70,000 
seated customers in Lisbon's 
magnificent stadium, with 
neither side prepared to give 
the ball away, risks at a pre- 
mium. Benflca's chances of dis- 
robing the champions depend on 
how much you believe in omens: 
the team has appeared at Wem- 
bley. London, in two of the last 
three European Cup finals held 
there and London is again the 
site this year. 

There are, of course, six other 
teams in the competition that 
will do everything they can to 
ensure neither Benfica, cham- 
pions of old. nor Liverpool the 
reigning masters, reach Wem- 
bley. Among them are Ju vent us, 
many people's Idea of the favor- 
ites, and Borussia Monchengl ad- 
bach, beaten in last year's final. 

Juventus, again leading the 
Italian league, like Liverpool 
performed below its best during 
the winter break in European 
competition. But, with seven 
full Italian Internationals on its 
team, it should account far Its 
rivals, Ajax of Amsterdam, an- 
other club whose past is more 
glorious than its present. 

Little Trouble Ahead 

Borussia. in splendid form 
while others have dithered, really 
doesn’t expect too much diffi- 
culty in erasing S6W Innsbruck 
from its path. 

Not least of its motivation will 
be that Jupp Heyncfees. the 
goalscorer whose injury cost a 
great deal last year, suddenly 
has a chance to break bade into 
West Germany’s World Cup 
plans now that Dieter Muller, 
Cologne's leading goalscorer, is 
out because of Injury, Heynckes 
may be the wrong side of 30. 
but be, and the European player 
of the year, Allan Simonsen, are 
the most prolific pairing in the 
competition. 

Finally; a match not for the 
faint of heart. Bruges, which won 
the Belgian league and cup last 
year and which Is never less than 
a solid, redoubtable team, plays 
Atietico Madrid, the "Spanish” 
team of South American exiles. 
Luis Pereira, Atletlco's Brazilian 
sweeper, is maintaining the 
bruising form he displayed in the 
1974 World Cup, and has twice 
been sent off already this sea- 


son. Not that that is stopping him 
from threatening to return to 
BrazL unless Atietico meet his 
demands of a $750,000 contract 
once his three-year engagement 
runs out this summer. 

And not that Bayern Munich, 
still looking to replace the void 
left by Franz Beckenbauer, would 
hesitate to step In if Atietico 
wavers. 

Outcome Uncertain 

The two other competitions— 
the EUFA Cup and the Cup 
Winners Cup — contain between 
them three outstanding ties. In 
EUFA, Aston Villa, the English 
Midlands team, faces Barcelona 
with an unpredictable outcome. 
Villa, with Scottish forwards 
Andy Gray and Alex Cropley in- 
jured and also England defender 
John Gtdman sidelined, has al- 
ready taken Spanish scalps with 
weakened teams while Barcelona, 
for whom manager Rinus Michels 
and star Johan Cruyff Insist this 
is their final fling, has already 
ousted Ipswich after the English 
club held a 3-0 first leg advan- 
tage. 

In the Cup Winners Cup, 
FC Porto of Portugal meets 
Anderlecht of Belgium, Porto 
victors in two amazingly high- 
scoring games with Manchester 
United and Anderlecht former 
winners of the trophy, although a 
team scouring Europe for a goal- 
scorer. 

Anderlecht, on paper, is the 
favorite, but in the other Cup 
Winners Cup tie of note it i9 
anyone's guess whether Betis of 
Seville, one of Spain's most im- 
proved clubs, can defeat the Iasi 
remaining Russian competitor. 
Dynamo Moscow. 

The Russians are dour, but 
effective, as 17 draws in 30 
league games last season suggest. 
They got this far only on penalty 
kicks against an unranked Ro- 
manian opponent, but who, these 
days, can make anything of 
Russian form? European soccer, 
with all its imponderables, Is back 
with us. 

Palomino lo Fight 

NEW YORK, Feb. 28 t Reuters). 
—Carlos Palomino, the World 
Boxing Council welterweight 
champion, will defend his title 
against Mimoun Mohatar in Las 
Vegas, on March 18, it was an- 
nounced here. 
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Observer 


Singles Bar Scene 


By Russell Baker 



Baker 


TWEW YORK.— My knowledge al 
what goes on in singles bars 
comes entirely from reading re- 
views of "Looking for Mister 
Goodbar." I gather they are 
places where a girl like Diane 
Keaton can get herself murder- 
ed. Also that tfcy 
are Med with 
what Steve Mar- 
tin calls “wild 
and swinging 
guys” and a Hpe- 
de§ of feminity 
called “chicks.” 

Naturally then, 

I scarcely lifted 
an eyebrow at 
gossip that Pres- 
ident Carter’s 
number ok man, 

HamBtO P Jordan, bad thrown a 
drink on a woman in such a 
place. I am ashamed to confe s s 
that when it was first report- 
ed I Immediately assumed it was 
true: 

IT:, is was not because of any 
ausptri c Ei that Jordan is not a 
■true gentleman, but because of 
my own Ignorance and confusion 
about contemporary etiquette be- 
tween the sexes. In the strange 
society cf singles bars, it seems 
to me, throwing a drink on a 
woman might very well be an 
accepted way of advancing a 
■relationship. 

Pram Jor dan 's angry and 
the »w™ng fuss in swinging 
Washington, I now gather that 
ihls Is not acceptable conduct, 
but I am still uncertain, about 
wbst forme of behavior are per- 
missible among swinging singles 
at their bare. 

The bare I frequent are most- 
ly for tired husbands, and in 
these it is perfectly acceptable 
for a man in throw a drink on 
another man, provided he is 
wifllng thereafter to step out- 
side. This leads to many re- 
freshing relationships. If a man 
throws a drink on a woman, 
how ever, he is thrown outside 
alone. The solitude of exile is 
the social punishment of the man 
who violates the etiquette of the 
tired huefaandfl. 

On balance, my opinion at sin- 
gles baro has risen since dis- 
covering that throwing drinks on 
women is frowned upon just as 
it is in the tired husbands bars. 
Relationships between the sexes 
have became so baffling now- 
adays that it is comforting to 
find a common thread of social 
agreement between at least two 
drinking <iwnmnTi!t», 

There are same feminists, I 
suppose, who wiH see only Insult 
and dtadnrinatinn in an etiquette 
that a woman thw right 

to receive a thrown drink in 
a bar. Caoddered rationally, 
their point is sound. Xf a man 
can go into a bar and have a 


drink thrown on him by another 
man, white a woman can’t, there 
is a dear and devastating Im- 
plication tt.it the woman is re- 
garded as weaker than me, as a 
creature in need of protective 
social reefcotioms and, in short, 
as a sex object. 

I have no desire to Inflame 
wemen who take this view. I 
fee the merit of their case but 
simply cannot bring- myself to 
throw drinks on than. For this 
rxfl'i® n i avoid the more cosmo- 
pcttt&n bars In znSditown und 
downtown Manhattan wt.’ch ore 
likely to attract feminists apt to 
■make a nasty scene £f I throw a 
drink on a male gossip ctrimn- 
nfcfc but not on my wife. 

This uncertainty about how a 
man may conduct hkosetf in the 
presence of a w oman is one of 
the difficult by-products of the 
feminist movement R isn't lim- 
ited to the stnajj question wheth- 
er you stould throw a drink at 
this woman to establish that you 
aren’t a male chauvinist or 
whether you ought not to throw 
a drink at that woman because 
she lives by the code of the 
singles tom. 

The problem now is how to 
make human contact with, a 
woman. Recently a successful 
feminist novelist- told an inter- 
viewer that all men are rapists. 
“My good woman.” I was about 
to argue, “now you have gone 
too tor,” but -her interviewer in- 
terrupted me. Mien, that don't 
rape violently, die went on, “rape 
you witt. their eyes.” 

Since reading this, I have avert- 
ed my eyes whenever a woman 
approaches cn the street. 

The worst of %, however, is 
that I am certain there are still 
many women who desire man to 
look at them, who do not at all 
regard a cool glance or even an 
interested efcare as rape, who are 
discouraged and' in 

fact, if men do not look at them. 

How can a man do bis social 
duty to these women who oaes 
fata b y thousand s da lly In- the 
streets without risking conunis- 
stan of bestial eye rape upon the 
sexuatiwe feminists who walk 
among them loathing bte swinish 
glance? 

The only safe course nowadays 
is to avoid women altogether un- 
til they have fully informed you. 
preferably in writing, cf the so- 
cial codes they expect you to 
observe in regputi to looking, 
throwing drinks amd. &H other 
etiquette between the sexes. I 
don't know how to get them to 

Write you thAS VntorrnaMrm if you 

don't dare look at them long 
enough to meet them. You prob- 
ably can't. That's probably why 
so many New Yorkers who can't 
afford psych 1 atadste go to tired 
hudumda bars. 


Tracking Down Belgium’s 'Seven Wonders’ 


By Jan Sjoby 

ORU8SELS OET).— For al- 
w meet a decade now, the Bel- 
gian National Tourist Office 
has been arranging special 
“national years” to hi g hli ght 
various aspects of Belgium's 
rich cultural and natural heri- 
tage. 

There was a “Year of Mills 1 ' 
—and there are plenty of 
quaint old mills sprinkled over 
the tons provinces, some at 
them, like the Moulin Hideux 
In Luxembourg Province and 
the BeDemolen in the Flemish 
half of Brabant, having been 
turned into carriage-trade res- 
taurants and hostelries. The 
“Year of Castles and Chateaux” 
in 1970 turned out to be such a 
success that it was carried over 
into 1971- There followed) the 
“Year of Abbeys and, Convents," 
of “Folklore” of “Cathedrals 
and City Halls,” “Landscapes, 
Parks and Gardens,” and, in 
connection with Peter Paul Ru- 
bens’s 400th birthday anniver- 
sary, the 1977 “Year at Rubens 
amt the Museums," 

Arthur Hauiot, poet, scholar 
and commissioner-general: far 
xrartem In Belgium's Ministry 
'or Communications, must have 
Hd a tough time deciding on 
the theme for the 1978 ‘ ‘na- 
tional year,” so much having 
been covered already. He final- 
ly settled for “The Seven Won- 
ders of Belgium," intending to 
present a representative though 
compact cross section: of Belgian 
aiit artisanshtp, spanning 
some five centuries from me- 
dieval Mosan art to Rubenstam 
Flemish Baroque. 

The cocomlsstooer-g e n e r a 1 
must have an even tougher time 
ohoosJug among the thoui^ajrf^ 
of masterpieces tacked, away In 
museums, - cathedrals, parish 
churches nTV t stately mansions 
but, with the aid of Belgium's 
most distinguished art histo- 
rians, he settled for three in 
Flanders, three to Walloni* and 
one in Brussels. 



a sarcophagus to. varnished 
wood, overlaid with chased and 
gilded silver and has elaborate 
filigree work set with precious 
stones. The short rides are 
shaped like arcades hmnring al- 
legorical figures which stand 
out against a background of 
blue enaraeL "According to an 
Inscription at the base, Nicolai 
de Verdun finished the master- 
piece to 12Q5. . 


Influence 


Detail from Pieter Brueghel's “Fall of Icarus” 
one of Belgium’s “seven wonders,” in Brussels. 


Enigmat ic 


The Brussels “wonder” is 
Pieter Brueghel's “PaB of Ica- 
rus,” probably painted between 
1564-62, on permanent display 
in the ancient ait section of 
tiie Royal Museums of Fine Art 
in the Rue de la Rdgence. The 
titie of the work is enigmatic: 
The main, cha r acters to the 
canvas are a farmer tilling his 
fitfd and a shepherd tending 
his sheep while a ship under sail 
is making its way up, or down, 
a mountain-ringed estuary. One 
has to look long and bard to 
detect the title character; only 


his legs and an arm are 
showing as the unfortunate 
aviator sinks Into the brine. A 
setting sun provides the light. 

“Rubens Year” Ungers on to 
Antwerp's magnificent cathedral 
where Peter Paul’s “Descent 
from the Cross” has been cho- 
sen as one of the magnificent 
seven. The wnynimwit^l pnln*-— 
ing, re presenting four years of 
work (1611-14) forma the center 
panel of a triptych. The altar- 
piece was ordered by the Guild 
of Hazqueburiers (of which 
Rubens was a member) for their 
chapel in the Church of Our 
Lady and later removed to 
prominent display in the ca- 
thedral. 

Bruges is represented by 
perhaps its greatest artist, Hans 
Memltog Us. 1433-94). The 
shrine of St. Ursula and her 
11,000 virgins is an elaborate 
reliquary to high Gothic, de- 
picting, along with assorted 
saints, six episodes from the 
legend of the saint and' her 
vast entourage. The portable 
structure reportedly contains 

relics of tiie saint and the 11 .000 
virgins, who were slaughtered 
by tiie heathen, and an agnostic 
may wonder how a container the 
size of an old-fas h ioned steam- 
ship trunk can hokL it all. But 
it is a marvelous piece of work, 
well worth, an hour or two of 
close inspection, though a cer- 
tain familiarity with thp legend 
is very helpful.’ The reliquary 
is on permanent display In the 
800-year-old Hospital of St. 
Johnv a sight in itself. 

The fourth “wonder" Is “The 


Adoration of the Lamb” by the 
Van Eyck brothers, Jan and 
Hubert, in the Cathedral of 
St Bavoo in Ghent. Painted 
between 1420-32, it Is one of 
20 panels to a polyptycb on the 
theme of redemption through 
tiie sacrifice of Cbrirt, a foot- 
note: Little is known about 
Hubert Van Ryck and doubts 
have sometimes been raised as 
to Ids very existence. The story 
goes, however, that the work 
was started by Hubert a-*** 
finished by brother Jan, 20 
years his Junior. 

The precision and realism of 
the detail, the harmony of the 
composition, the luminous colors 
and the serene atmosphere are 
bB factors that signal a decisive 
turning point in 15th-century 
Flemish painting. 

m Ltege, in the Church of 
St. Bartholomew, stands an 
elaborately decorated 
font by Renter de Huy, dating 
from between 1107-18. The 
sides of the brass barin, mea- 
suring 80 cm across, depict the 
baptisms of Cornelius the cen- 
turion, St. John the Baptist 
preaching and the baptism of 
the publican. The centre! 
motif is the baptism of Christ 
by St, John. Renter is his- 
torically a rather foggy per- 
sonage, but & Chronicle has It 
that he was a noted citizen of 
Hoy aTv * official g oldsmit h (and 
possibly coiner) to the service 
of the bishop of Liege. 

The treasure to the Cathedral 
of Our Lady to Touxnal. .the 
sixth “wonder.” is the shrine 
of Our* Lady. It is shaped like 


It is the lai* preserved work 
by Nicolas, marking an impor- 
tant tinge in the’ development 
of the style of the Mfona^ 
goldsmiths, whose influence to 

the 1300s spread beyond the 

Meuse and the Rhine and well 
into Central Europe. 

The institute of the Sisters of 
Our Lady, to tiie Hue BOliart 
to Namur, houses Belgium's 
seventh “wonder,” the -treasure 
of Hugo d’OignJes, some 40 ob- 
jects all told, created c. 1228-38. 
Hugo settled in Oignies some- 
time after 1187 and worked as 
goldsmith for the religious com- 
munity founded by his brother, 
Gilles de Walcourt. His style 
owes its originality to the way 
he developed marginal decor by 
drawing inspiration from the 
vegetable, animal and hmmm 

worlds. 


Perhaps most notable to the 
collection is a Gospel book with 
oaken covers, overlaid with em- 
bossed and partially gilded sa- 
ver leaf. On the front cover 
is Christ the fjh» im*»> 

depicts the Crucifixion. The 
chalice made for his brother 
Gilles is to gilded silver .with 
niello inlay. A crescent-shaped 
reliquary in gilded copper with 
silver inlay reportedly contains 
a rib of St. Peter. 

The "seven wonders” pre- 
sent & unique opportunity for 
a visitor with limited: time who 
is interested In toe period of 
Belgian art cowered to the pro- 
gram. The “national years" are 
generally geared to a foreign 
public*, the Belgians themselves 
are a generally sophisticated 
lot who know all or most about 
it all and need no or little guid- 
ance. Special brochures, to 
French, Patch, Wn gUafa and 
German, win be published! as 
toe tourist season draws near. 

The year win be officially 
inaugurated by Queen Fairiola 
on May 2, but pre-season vic- 
tors still have a chance to see 
all or most of the “wonders," all 
of which are on permanent 
display. It may be wise to 
phone ahead, to find out when 
the treasure troves are open to 
the public. 


Dp/ IDT I? . Steinbeck’s Home Town 
T EAJr LiLf Makeg Him Respectable 


Salinas, Calif., has honored a 
native son, but ‘He'd laugh htt 
head off." was the comment of 
Richard Dayman, who teaches 
courses in John Steinbeck's works 
at Salinas High School- Steinbeck, 
who died in 1968. was once re- 
viled by his hometown, (■r, at 
least, certain classes of it. Several 
Of his books, including "The 
Grapes of Wrath." enraged 1 the 
local growers. But now Salinas, 
in the words of Mr. Hayman, is 
trying to make its citizens “as 
proud of Steinbeck as Mississippi 
is of William Faulkner and Mis- 
souri is of Mark Twain.” Salinas 
set aside Monday, the 76th an- 
niversary of Steinbeck's birth, to 
pay him tribute. What would 
Steinbeck have thought of it? 
Well, some years ago, school trust- 
ees thought of naming a school 
after f rim and wrote to the author 
for his reaction. "If the city of 
my birth should wish to perpet- 
uate my name clearly but harm- 
lessly.” he replied, “let it name 
a bowling alley after me or a dog 
track or even a medium-priced, 
low-church brothel— but a school! 
The results might be disastrous 
not only to me but to the future 
generations of young people of the 
city of Salinas.” 



Joseph Alioto !* 
. . . remarried.^ 


MARRIED: Former San Fran- 
cisco Mayor Joseph Alioto to 
Boston School Committee mem- 
ber Kathleen Sullivan to New 
York. DISSENTING: Angelina 
Alioto, who says the ex-mayor is 
still married to her. She claims 
that the Rev. Joseph O’Rourke, 
the officiating priest in Monday's 
ceremony, had been excommuni- 
cated for participating In several 
marriages involving divorced per- 
sons. The New York City arch- 
diocese confirmed that, bnt noted 
that the marriage was Invalid 
from a religious viewpoint orly. 
Angelina, who bitterly contested 
Al lotos divorce suit, said: “as 
long as Joe Alioto and Angelina 
Alioto live, they sure hutoand and 
wife before God and man and 
cannot be remarried under any 
circumstances until one or the 
other dies.” The newlyweds were 
reported honeymooning in Paris 
early this week. 


seme time now. but a non - ’ t 
artist? To his famous portray 
subjects, he was known a £ 
Char’ea J. Fox and for 40 yean 
his pictures carried these initials 
but to a Miami tax court Mon- 
day cover was blown. Let 
Fox told federal Judge Samoe 
Sterritt that the artist befcinc 
the signature was actually Ininj 
Kesnikofr. who never met any- 
one he painted. R esni ko ff. 81 
lives to a Manhattan apartmec 
and did. the pointings from pho 
to graphs. Fox said. Fox collector 
as much as $7,000 per portrai 
from his clients, but paid Resxh- 
keff $250 to $300 to paint them 
said Internal Revenue Servici 
attorney Marvin Gutter. Th*. * 
IRS is trying to collect S40JW 
In personal-services taxes Ires 
Pox, who contends that hi.- 
doesn't owe it because he oper- 
ates as a corporation Charles J 
Fox Inc., and should be taxer 
at the lower corporate level 
Some of C.J. Fox’s subjects 
John F. Kennedy, the late Su- 
preme Court Judge Louis D 
BrandUs, the late J. Edga: 
Hoover . and William Randolpl 
Hears!. 


A disease hah lost its name to 
New York. The State Senate ap- 
proved a measure forbidding 
state officials from using the 
term “Legionnaire's disease" to 
describe a mysterious fitness that 
emerged (hiring aa American 
Legton convention to Philadel- 
phia two years ago. The ban 
Tvas sponsored by legislators who 
said toe name was offensive to 
•wa* veterans. The State Senate 
tiutot say what word officials 
should substitute. 


Logan, Utah, was blacked ou 
by a peacock for 54 minutes 
which is & record of some sort 
The peacock, owned by the et£ 
and resident In a park, wanderer 
into an electrical substation am 
managed to trip ail four circui 
breakers. The peacock did no 
survive. 


Non-art, according to same 
observers, has been, around for 


In Colombo, the 31-yesr-ok 
daughter of former Prime Min 
ister Sirtm&vo Banda ranathc ha. 
married one of Sri Lanka's popu 
lar film stars. Chandrffea Ban 
daranaflee, a graduate of France' 
Sorbonne, married Wijaya Kn 
marwnahanga in a private cere 
mony. 

— SAMUEL JUSTICE. 


CLASSIFIED ADVERTISEMENTS 


o 


Imagine: 

A bank that enjoys 
your company 
as much as your 
company’s business. 


Whoever said that business 
should not be mixed with plea- 
sure evident^ took a pessimistic 
view of his friends. Business is 
pleasure at Dresdner Bank. 

V\fe believe that close work- 
ing relationships cannot flourish 
in stuffy, unconvivial surround- 
ings, so we do our best to pro- 
vide our clients with a friendly, 
informal service. 

First off, we're in the busi- 
ness of implementing good ideas. 
If you haven't any at the moment, 
we'll be glad to provide a few., 
Then we get involved in 
planning, both long and short 


term and the day to day manage- 
ment of your affairs. We can help 
you in the moneymarkets, with 
bonds and shares, finance and 
investment advice. 

We can help you find new 
markets overseas. Provide new 
business contacts and invaluable 
on-the-spot advice. 

V\fe make a very good busi- 
ness partner, because we are the 
world's 9th largest bank, with 
assets worth about $ 45 billion and 
a century-of first-class experience. 

We make a very good friend, 
because we're the Dresdner Bank. 
Call us. 


Dresdner Bank 


Bank with imagination 


Head Office: 7-8 Gallusanlage, 6 FranMurt/Main.'blqshone: 31. latex: 41230, Federal Republic of Germany 
Brandies in Chicago, London; Los Angeles, Newlbrfc, Singapore, "Rftyo, Panama peutecb-SixIaTier'kanfscha Bank), 
fiepresentafive offices in Asuneffin, Bahrain. Beirut Bogota. Buenos Airea Cairo, Caracas, Hongkong, 

Houeton/fexas, IslanbuJ. Jakarta, Joha nn es bu rg. La Pez, Una, Madrid, Mexico, Montevideo, Moscow, A 

Panama, Parts, Quito, Ffio de Janeiro, SanSogo de GftSe, SSo RauJo, Sydney. Tehran, Tororta Ak 

. MEMBER Of ABECOB 


AMERICA CALLING 


MESSAGE5, Match 1st, 1*77 - 
EjOH^jPIXWXV JWCV23PR 


MD 


MESSAGES, FEB. 2B, WW 
N I TH C32 H A jYEKOBX 


I WCV51CH 


ANNOUNCEMENTS 


LETS NOT DREAM ANYMORE of 
friends with whom w» could share 
our^s. tastes, whether artistic. 


tourtenc, sporting: you wilt find 
them thunks to "GOUTS COM- 
MUNS.” Ootette Cesure. TeU: 


•Paris, Ma.95.t6. 

SUN. N.Y. TIMES, WASH. POST 
-let eurjMfeHvery. Bw M, Meche- 
len, Belgium. T.: (32-15) 21.0U3. 
AA In English, dally, Paris. TeL: 

S5lM.W30.7SJn. 

PORTUGAL. SEE 
HoiMavs & Travel. 


AUTOMOBILES 




TAX-FREE CABS 


BMW CONCESSIONNAIRE5 GJ. 
LTD* the u.fc. Importers cm 
tffer tax-free from stock the new 


*78 range of OMWfe Ip RHD, 
LHD. UA. end Australian speci- 
fications. Abo a few 7ft at 


specialty reduced prices. Call us 
today: Export Division, 56 Parte 


Lane- London W1Y30A. TeL: 
01-6299377. Telex: 261340. 


TAX-FBEE CARS 


US. AUTOMOBILES 

General Motors, Chrysler, Ford. 
MAC. *** nee & Blazer, Station- 
wagons. Brand new, dttf. colors. 


same day _deOv*ry. with Swiss 
papers and. 


. Kerns* plates. Payment 
in UA- do Hare. 


RAMPY MOTORS INC 

Sulgenedstr. 60, 

.30051 Berne, Switzerland. 
TeL: 031.45.I&45. Telex: 33850. 


BOOMERANG MOTORS ATHENS. 
AW tax-free oars, .specialists far 
FIAT at lowest prices. 129 Vas- 
Sopfllas Ave. Tel.: 646 II 71. 


TAX-FREE CARS 


MERCEDES, PEUGEOT, FIAT, etc. 


New a used. EJLT.. 216 F be. St.- 
Hon ore. Parte. 924.9B56. Tx -641611 


CAR SHIPPING 


TRANSCAR (U.K.) Ltd-, 43/44 New 
Bond St., London, W.l. Tel.: (01 ) 


491 4121; and at Liverpool— a part 


Of Hie TRANSCAR group of con* 
leading car ship- 


ponies. Europe's 

ping specialists; fully comprehen- 


sive service and low prices. Write 
or caH now for brochure and 
quotation. 


LEGAL SERVICES 


US lawyer all courts, all cam 
aggressive. 1215 N. Ross. Santa 
Ana. Ca 9270) U.5A 


SERVICES 


DIVORCE IN 24 HOURS 


Mutual or contested actions, . .. 
cost. Hath or Dominican Republic. 
Information send S3J5 for 24- 


For 


page booKlef/postage/handllng to: 
Dr. Marcos von Go 9i man, PDA. 
1721 DtSales 5t„ N.W., Suite 205. 
Wash.. P.C 20036,. U.SJL TeL: 




ETHAN AUDI INTI 


Furniture and decorating for your 
home away from home, office too! 
No charge for any of the follow log 
services: plans, deOverv to ship 
or plane, all export documents 
INTERESTED? Send for our 392- 
pege guide. Ethan Allen, 71 
Inti Ave-. N.Y.C. 19003. 


NURSES QUALIFIED. Par private 
patients, home or clinics, days 
or nights. TeL; 359-62.66. Centre 
International d*lfrf1rm«res Pri- 


Vies. 66 Rue La BoMIe, Paris Bth. 

■T TYPING DONE. 


ENGLISH COPY . 
Call, parts; 070 J? .96. 


MOVING 


UOTERDEAH AMSTERDAM 
IS AN OU) MASTER 
AT HANDLING WORKS OF ART 


Rare Ranbrtndts, gorgeous Van 


Gosfa and. even your Aunt 


pie's tovortto vases, move 


in the hands of Menlean Amster- 
Call them about your fiext 


dam, __ , 

move They'll male* ft a masterpiece. 


interdean 


amsterdam 

4489,44 


Other Mardeaa offices; 




BARCELONA ■ 

BONN: 6509 
BREMEN: 31.05.91 
BRUSSELS: 269-54,00 
CAISO:L12Jl^^ 


FRANKFUKT^(MT90) 2001 


GENEVA: 43JS— 
LONDON: MIAMI 
LONG BEACH: 598.5511 
JJMMyO: 67144.50 
MILAM: 7MB 46 
MUNICH: 14140J6 

NAPLES: 73U2JS 
NEW TORIC: 37U7» 
PARIS: 07345.93 

ROME: 47544.32 


TEHRAN : 625341 
VIEHNAtM^M 


B2.43A4 

ZURICH: 604000 


AUTOMOBILES 


LONDON TAXIS FOR SALE, Call: 
London, 01-3042276. 



ATTENTION BUSINESSMEN: PvMshywr Busi- 
ness Message in tomorrow’s IM.T. It srfZZ be read 
by 172,000 other businessmen m Europe, North 
Africa ana the Mideast. Just telex us the text 
(telex: Paris 612832) before 11:00 am. and your 
ai wUl run the next day. We wi a bin you at 


U*S m . $5JS0 or local equivalent per line. You must 
verifiable 


include complete and oe 


bBting address. 


OFFICE SERVICES 


PARIS 
ippad offices. 


4SSS 

box. phone & htat 

vice, 

r i «jl 

80 Aven ue de la GrandeArtnde, 
750T7 Parts. Tel.: 5744X19- 
Telex: 660061. 


hr OUR GENEVA, SWITZERLAND, 


Address for inaHbsx, tefe- 
fadlltlvs end hancll- 


■!PMWPWIMU0FF(CEU 

LONDON— LUXURIOUS SERVICED 
■ offices or lust reliable prestige 


business address, phone answer- 
ing, teta, etc.. Borvtces. ADFONE 
Business Services (act 1*63), MD 


W< 


■PARIS ADDRESS^ C 


Since 4957 


provides mall 


forward Eng, 525/monfti; telephone, 
mac, mesttno rooms, 5 R, dtAr- 
toU, ParMa. TeL: 3SL&M. . 


1 Ste 


U5(N 


: 439 7094. ■ 


BUSIN ESS 

OPPORTUNITIES 


BUSINESS OPPOttUNITIB 


Multinational trading company 
(privately owned) with o ffi ces 

itASim 

million cash and property as- 
sets, are .boKJnq tp meiw 
with or acquire for cash of- 
feenve co nt rol of public Quot- 
ed company. Only principals 
are requested to reply in strict- 
est confidence wttn breakdown 


Of share control, property and 
assets trade engaged tn. 


Pt»e ngl^ to: Box .12*46, 


Herald Tribune, Paris. 


BUSINESS LINK IN GREECE; 
economist. 33, .12 years su c c e ss- 
ful mperwnce m co mm er c e bank- 


ing, snipping (Piraeus, Athens, 
undertakes to monitor 


London) .. 

and ngyesa nt serious commercial, 
investment and other business In- 
terests In Greece. Good refer- 
ences. Wrttn m confidence: P.O 

EXPERI£NCED*and^«Sf| connect- 
ed BRITISH COMMODITY 
BROKER Invite a few well 
financed non-sterling clients to, 
write fur details of private, dit- 
cretlonary , end planned accounts 

toch 33-4. Encaim PrincSmyef 
Andorra. 


BUSIN ESS 

OPPORTUNITIES 


IN 


GAR DEN RELATED 
Items wanted for Import 
— U.& for use by florists, garden 
centers, interior tendscawre, etc. 


Sfilf Francs, _March 4-14. 


Box 12^35, Herald. Parts. 

wanted Financial backing 

from the part Of active broad- 
nrtwled business man/lndlvidual to 
estaWIsh International Aaencles 
& Ropresentettons Office In Eu- 
rope. .1 have some very original 
Ideas and sources, out-oNthe- 


ordlnary. Write: B. COrntanto- 
poutas, r - 


. P-O- Box lJfl, Omni la. 
Athens, Greece. 

FRHMCH CARMAN PERFUME! 
specialist seeks partner lo 
Mart luxury perfume production 
In India, joint venture basis. 
Write »u: Mr. Rottiel, W Cours 
Lang/oJ, 51100 Reims, Franca. 
GENEVA . ECONOMIC CONSUL- 




. „ UL, FLORIDA'S sunshine 
properties for ssAa. Phone: Chris-, 
fipter, London ffl-B»5M6. Also 
avallablo one hundred million 
U.5_ dollars for prime bwust-. 
ments. Only serious people tol 
apply , Bead .info In detail to; BwT 
78, London SWiv iOX. 

BUSINESS WOMAN traveling from, 
Thailand to BaTT L Ceylon In April 
wfn estetolati your c ommerc i al 
relationships, phono: Smarts, 

ZI8J9JI (Tn ajrU. 


FINANCIAL 

INVESTMENTS 


CAPftAL AVAILABLE 


Ponds Available intern ati onally 
Fo r all VtaMe Projedi • 
ilmom 


.. .CAPITAL CONSULTANTS 
65300 Ventura Bootevard. SuifaSGOAJ 
5lMrntan Oaks, CdlHornie 91403. 


Telex: 


LSA. 


CAPITAL GROWTH: We- after 


trading expa r ttse in the lu.- 
c om m u dHy markets to prlvale tn- 
vestor orcops who are interested 
In growth situaikxH, We accepi 
portfolios from S3SUXNL CaH or 
write ts us for further Information. 
Not avaitotta to U.S. residents. 
McGuire Financial Co* 175W 
Jackson Grid., Sofia 646. ChleaaoJ 
Nl. 60604 U&A. -TM>: Sit 663 0464 J 


r Twx: 910221 J3ZL j 

4-YEAR-OLD COMPANY establish 


In rapid ty growing motors 
1 market In Germany seek- 
_ active Banner. Write to: 
Bgc 14774. LH.T^^Gr. “ 


Jmer Strasse 43, Frankfurt, 
Garmany, 


.SHIP YOUR CAR TO U.SJL VIA 
ANTWERP AND SAVE. Frae ho- 
tel accommoderlon. Regular sail- 
ings. JFK/McGhjre Airport deli- 
very. AME5CO. Krfbtestraal 2. 
Antwerp. Tel.: 31 42 3 9. of fice for 
Germany, lei.: 0611-448071. 


CLERKENWELL CAR EXPORTS 
LTD. Weekly sailing to the U.SA. 
at economical rates. 29 Gt. Sutton 
St* London EC1. Tel.: 01-251 4979. 


TRANSCAR, 10 R. PergpKse, Paris. 
Tel.: 509.4L84. Madrid: All W 61. 


BAGGAGE SHIPPING 


PAKALPINA, 10 Rue Pe 


75116 Parte- . TeC:_ mSSmSI 


L€ HAVRE, T«L: (35) 42-53-11. 


HOMESHIP WORLDWIDE nwvh^x. 


22 Rue de Trdvlse, Parb^e. 

246J4J51 M“ Cadet. Also mowing. 


FOR SALE & WANTET 


FOR PRIVATE SALE GENEVA 
One authentic firietv texture 
“Kerman 
x 
ful 


ne aumenne rmerv lexrvre 
Kerman Rnyat” Caml (402 Cr 
395 cm) (237" x 255“). Beaut 
n design and natural color. . 


rare carpet for Swiss Fr. 984101 
altaBf 


Also available black lacouer Cft 
nesa screen (paraventi and trun 
Maid mother-of-pearl and ivor 
(30 years oM), Chinese natun 
mahogany dining-room tulle con 
prising one round table with e 
tension leaves, 6 chairs. 1 sidi 
board (also 30 years od). Te'i 
phone: 022.46.B6.9fi. From 2 p.n 
to 7 am. 


LIQUIDATION: Attention Food on 
Chemical processors vrarWwkU 


For sale piecemeal all Filler: 
Tanks. Air 


• r ... . . Comos„ Amn 

Comps., Bottling. Canning 1 
Packaging Equipment. tro t 
famous RheJngotd Brewen 
Orange, New Jersey. For Fry 
Listing contact: B 8. B Emit 
men» Cora, Box 1430, Tamps 
Flcrkl« 33601. 

PRIVATE SALE: Loute-XV| bee 


room suite, solid mahogany Ri/ 
sener copy, sculpted by Cadla 
bed, wardrobe, 2 night table: 


_ night 

drassbtg table & chair, 2 us 
chairs, devotion chair with cost 
km. Fr. 404XIO. Jeunot Courdu 
(on. 7Q110 Villersexel, France. 


TORN TO 
PAGE 13 FOR 
MORE CLASSIFIEDS 


m 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 
af our office neorest you 

AUSTRIA: Mr. McKim White, P.O. Bax 688, Beirut Hamre. 

seub v,s * 

. B, E Finnertv. MOROCCO: Mr. R.A. Sta ow , 

nSjJS I* 0 «™«‘ SQ0 *® 

er oSK h ^ l &SS£.“ f ” ’VBaBM&U&i 

advertblng only contact: Mrs. 86 64/76 6467 

(TerTSSj 6593. Telex : 262-OTO ) . R “" «•* 

GERMANY: contert, Paris Uw4 ?" tT *" 6727,3 * 

»®S,i warsaBfe 

6 ^, E E C Er *6r. Jeerv-Claude SPAIN: 4Mr»oo Umlaofi Sar 
P 1 P r o u 24 /fijohfa Pedro Texeira A 
Whom. (Tel.: 3618377.) *oerl« Mart t. Office 317, 

Mahmudl >x, Madrid 28, Spain. Tai: 

"tf'lSS'B 8 US TWKSilBa 

Ortotey- ; 

WTrinii ,CT ™ ; “ J^*fte: A (rr2) , ra^T 

LEBANON, SYRIA & JORDAN: ^tRheF. h, 

Trans, Arab Medio Adverils! Av *. .Chario^fr 

ins Martagemarrt (TAMAMj • 

* Classified Ads * Subscriptions * Renewals 
PROMPT and EFFICIENT SERVICE if YOU PLACE : 
fOUR CLASSIFIED AD BY KAIL 

es 

fifrt line and 30i o »L WlJSS t^” " *?° C<3 “ fbe 
2 lines. f “ e Wlaw mg l't»a Mmmam spacr: 

Name; ; 

1 Address; 
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A Special Report 


INTERNATIONAL 


Keralb «Ase 3Tribuue 


MMtM with Tbt NwYNkltaH and Tha Wrahtagtan Pwt 

PARIS, MARCH, 1978 


on Austria 


Detente Is Vital for the Nation’s Prosperity 





r Economic Indicators 
to Declining Growth 


By Douglas Sutton 


USD . — A cartoon in 
. .a recent ferae of a local 
u • mpaper summed up the Aus- 


tjkai economic outlook far 1978: 
, . bireBcr Bruno ' Krefcflcy js 
lowntrylng to coax the ecoo- 
^hy—gymbefll z ed by apiggy bank 
: * C^oi jump through a ring of fire, 
one In this co u ntry is 
the panic button— yet. 
'‘ there is no doubt the Aua- 
are monied about their 
future. .After mnirtng 
! recovery to 1976 from the 
<75 recession, the Austria^ econ- 
ay steadily stowed down as 1977 

: : ; ■ iL'Bj the end. ctf Sate Tear, an the 
... economic indicatora point- 

declining growth, rates and 
outlook for 1978 spelled more 
T^jpfcie. A recent report by the 
ryjafitea In gtAtot e for Economic 
- ' ^.‘.tearch . (W3FO) prejHctied a 
‘ 'TP growth, this your, of only 
per cent, compared to 3J> last 
and a 5.2 increase to the 
*P In 1976. 


benevolent social welfare program, 
has been costly. 

’ The total funded federal debt 
in 1970 was $1.75 bUUon;- seyen 
years later, it bad more than. 
Q uin tup le d, reaching about. $10.1 
Mlhon. 


A recent report by the Organi- 
zation fOr Economic Cooperation 
and Development fOECD) sug- 
gested' that Austria has -maTHipd 
its public debt better than many 
other Western oountriea. But tbia 
country is, nrwpthfri**?; wearied 
about the increasing -debt level, 
because it allows less room for 
fiscal measures which may" later 
be needed to manage the econ- 
omy. 


Deficits 



ftddftttkC unemployment is 
to increase in 1978, 
Austria can stiH expect size- 
deficits in Its balance of 
and farefei trade. 


-■ — '' - ■ Acrid Debate 


-'^Tbe economic slowdown has 
: Jftiked sometimes acrid debate 
V Chancellor Krelsky’s So- 

, ‘ ptt party government and the 
■ j.*; pprition Austrian Peopled party, 
- - JPed ’toby representatives of 
■ V fertry. banking and the unions, 
.’ -tele no consensus has emerged 
.'•to the country's future eco- 
-• . ‘mic policies, there is at least 
general, view about what hap* 
. — TTaied In the past. 

' . .-("Bor the past few years,” HeJ- 
- fft Kramer, deputy director of 
;_ iPO said, "Austrians have been 
'7 log beyond their means." 

.■/ Statistical evidence pretty much 
■ : ppQrts this view. The govem- 

; cut's policy of maintaining full 
; 3pk>yment (daring the 1975-77 
•- riod unemployment was held to 
* -.’jy 2 per cent), expanding eco- 
- mic activity, and supporting a 


Along with the rise in federal 
deficits, Austria'S- . current ac-; 
counts have also been In the zed.' 
(Current accounts Include balance 
of trade plus.revezums from other-, 
sectors.) In l975, the deficit was 
8800 million: the next year the 
current account deficits' totaled 
5L5 button, while last year the 
deficit was an estimated $2.75 bil- 
lion, or nearly 5 per cent of the 
GNP. 

Austria’s economic woes have 
been further exacerbated ’ by 
steadily rising foreign trade defi- 
cits, which last ‘year hit a rec- 
ord $4.4 baiion, an increase of 
35.4 per cent over the 1978 trade 
deficit. 

Negative trade balances are 
nothing new for Austria; but in 
contrast to previous years, reve- 
nues from services sector 
the tourist industry are no loriger 
coming close to equalizing the 
trade deficits. 

The Austrian government's 
view about the reasons for the 
country's current economic end 
foreign trade problems was sum- 
med up in an interview by Min- 
ister of Trade, Commerce and In- 
dustry Josef Staribacher: “The 
worsening of our economy Is al- 
most totally influenced by the 
worsening of the economies in 
Western Europe.'’ 

The OECD report generally 



State Plays Leading Role 
Among Neutral Countries 


By David Hermg- 


es 


Y/TENNA <IHT>. — If there is one 

V fsohm 


Medieval steeple of St. Stephen 9 * Cathedral rises over the modem capital * 


feature that Austria wants 
established in international 
awareness It is the country's in- 
dependence. Ever since the state 
Treaty of 1955, which marked the 
end of the postwar occupation 
and restored full sovereignty to 
the country, the Republic of 
Austria has been making hercu- 
lean efforts to live down its more 
recent past without disavowing 
its (largely' untarnished) imperial 
and royal history. 

A new start was made in 1945, 
not only after seven years of 
Nad annexation, but also follow- 
ing a total of li years of depriva- 
tion of representative democracy, 
which started with the self- 
eUmination of parliament in 1934 
du ri n g thft Dollfnss era. Even 
before the end of the war, Aus- 
tria's democratic constitution was 
brought back Into force. 

The proclamation of the Second 
Republic was by no means a 
foregone conclusion. Under the 
terms of the 1943 Moscow Decla- 
ration, the wartime Allies spoke 
about the “liberation" of Austria 
as one of the first victims of 
Hitler's- a g gre s sion. - However, 
there were still enough voices. In 
East and West, expressing the 
opinion that the only solution 
would be to form a Danube 
Federation, since the small Al- 
pine country on its own was not 
a viable entity. This awakened 
memories of the situation after 
World War I, when State Chan- 
cellor Karl Renner was in favor 
of a union with Germany. The 
name “German-Austrla" was 
actually adopted, only to be drop- 
ped later. 


This Section 


This special report was pre- 
pared and written by Thomas 
C. Lucey with Darrell Dela- 
maide. David Hermges. Alan 
Levy, Ernie Reed, David Ste- 
vens and Douglas Sutton. 


The Austrian tiling has a 
current value of 14A0 to the 
dollar. 


backs up this view. It add that 
» major treason for Austria’s rising 
trade deficits is that Austrian de- 
mand for Import goods has been 
increasing at a faster rate than 
the demand of ' other nations, par- 
ticularly Wes t Germany, for Aus- 
trian exports. 

Moreover, because the schJBtog 
is closely pegged to the value o t 
the deutsche mark, Austria’s cur- 
rency has gained against other 
Western -cuarenctes, making it 


easier far Austria to import but 
also a lot hards- to export. 

The problems in foreign trade 
have underscored structural weak- 
nesses In the . . ecnmmy. Mr. 
Kramer of WEFO explained that 
“so kmg as neighboring economies 
were expending, Austrian produ- 
cers found their export opportu- 
nities while being relatively im- 
can tested In' markets. 

But when foreign, firms «uw> un- 
der pressure to export more, they 


were aide to succeed against Aus- 
trian firms both here and in for- 
eign m ark ets." 

Cost-effectiveness and produc- 
tivity are areas which are ateo 
begin ning to worry Austrian firms. 
WIFO statistics showed that pro- 
ductivity In third quarter of 
1977 had increased just 12 per 
cent aw that of the same period 
in 1976, but that total wages paid 
were up 10JS per cent and unit 
labor costs were up 10.2 per cent. 


I n dee d, efforts are already 
being made In Austria’s nation- 
alized industries. Which account 
for about 18 per cent of indus- 
trial employment and 25 per cent 
of output, to rationalize their 
production. Particularly the steel 
film, VSest-Alplne AO, with 
estimated losses of up to $48 
million last year, has had to take 
(Continued on Page 4.) 


Now, years later, there is no 
doubt whatever that although 
Austria and Germany are neigh- 
boring countries, there is no 
political special relationship be- 
tween them, nor does either side 
want one. 


Neutrality 


The Austrian Neutrality Act of 
October, 1955, specifically precludes 
the country’s entry fluff* any 
mflitary niHamv* and b eg " 
assumed to prevent fnfl Austrian 
membership to such & politically 


special arrangement with the 
Co mm on Market abolishing near- 
ly all customs tariffs while avoid- 
ing the other obligations of the 
Treaty of Rome which could be 
interpreted as infringing Arti- 
cle 4 of the State Treaty prohibits 
ing any union with Germany.) 

Austria manages to remain 
ideoioglcaBy fixed firmly to (he 
Western camp — with no obUga 
tlon on £he individual ritiiwn t> 
be neuteqi to his views-while at 
tty* mrm> time HMlnfcatotog car- 
dial links with the Soviet Union. 
The Soviet agreement to grant 
Austria its State Treaty during 
the frosty days of the cold war 
Showed the way to a period of 
dteente which haa become more 
vital than ever to Austria’s con- 
tinued prosperity. And this de- 
spite the fact that the country’s 
Chance llo r Bruno Krelsky makes 
no bones in public about bis 
brand of social democracy being 
absolutely the opposite of Com- 

mnnlBm 

This baa not prevented Austria 
providing a venue for the first 
round of the SALT negotiations 
and for the ongoing Mutual Force 
Redaction Talks between the 
Warsaw Pact and the NATO 
countries. Nor does it hinder 
Vienna being used as a base for 
more than 200 foreign correspon- 
dents covering Central end East- 
ern European affairs. 



Chancellor Bruno 



'Eurocommunism? It Doesn’t Exist!’ 


By Thomas C. Lucey 




^mSNNA (IHT)w— East-West re- 

L lailrgia nn T ;npsnal COmpU- 
*->nt for Egyptian President 
'•war Sadat and why Austria 
-ould get auto production, 
rise and other topics are cover- 
. in an inter v iew with Chan- 
. - Bar. Bruno Krelsky by Thomas 
Lucey of Tbs international 
said Tribune. 

lux- You are very active in 
'ternational affairs, not only in 
p-ope but in the Middle 
" at. chancellor Krelsky, what 
. your country’s view of the 
farid, fts foreign policy, and what 
'< you expect to be' the emphasis 
r 1978? 


. » 


t C* S 
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.■Krelsky— Andris's foreign poi- 
'T is that of a neutral country, 
'’'''tonaity, it fa first of all cBreet- 
- towards continuing detente, 
ite Is completely natural for a 
-j lr untiy tfc at does ntst belong to 
Uqc tyetem. Soto a policy is 
■ 9he&tasy for neutral countries, 
■'“'O.were very concerne d shout it 
1 \ BMafcoM and to Bel- 
rf-ade. 

V. Seajod, where we are situated, 
■' the middle of Europe, nwfces 
« ^necessary to have a pohey of 
^ our rriutiobs with 

e East European states. 




ft— What is nonnttlteing reto- 
•as? 


- A— Normalizing, that means 
■ Ithcdogioalty that the West- has 
% maximum of trust in us, and 
“v* t partners to the a naizd- 
tzm of mistrust. 

- The next important matter in 
reign relations ts European co- 
wrim. As a neutral state, we 
a only participate in a limited 
ty to Eunpeaa cooperation, but 
dairaJly we see tottrested in it. 
w® is Bmpeaii . ooopention 
.itweeo us and the EEC, on the 



\ . . that the West 
has a maximum of 
trust in bs, 
aiid . . • the East 


a permanent peace in the Middle 
. East when Israel does not return 
the occupied territories and unless 
th» Palestinians have the right of 
self-determination. Of course, 
there Is a precondition — the ex- 
istence of the state of Israel. 


If there were to be an agree- 
ment between Israeli and l&ypt 

an the terras of peace, then 
many of the Arab nations, the 
Important ones, would more or 
less accept that solution. 


a mumvmm 
of distrust 


Q — Recognized by all the Arab 
nations? 

A — All the Arab nations— or at 
least, the important ones. Pri- 
marily, Israel’s neighbors. I don't 
consider the Palestinians real 
enemies of Israel If a Palesti- 
nian. state were to be set up next 
to Israel, I believe it would be a 
guarantee, a chance for peace, 
because these two states would 
have a need far & large measure 
of cooperation. 


Q — As a young Socialist be- 
fore Wcdd War ft you were op- 
posed to cooperation with the 

fimunnriMw Tr> i fehtc enL Of 

Eurocommunism— 


— Chancellor Krelsky.. 


Aooctsta Press. 




one and between the West 
and the East, ca the other- We 
have a free-trade treaty wiffir the 
rvrmmon Market, and we have a 
very huge East trade. 

. wrtniiy it & in our interest that 
there will be peaceful coexistence 
in the Middle East. There can be 
no effective dgtente in Europe 


between the. major powers if 
there ik' tension -to the -MUdfe 


These are the ruojor points, of 
our foreign poHoy. 


to the Uhited Nation^ w& wtU 
support effort* for international 
equatftty, peace moves ohd peace- 
ful- expoation between ^e tor 
dustrial states and the developing* 
countrieei.' 


Q— Concerning the Middle East, 
.do you thh* Israel would agree to 
a Palestinian state on the West 
Bank? 


. A— to totematidnal pahfcics all 
things are possible. I can't picture 


ft— You have known President 
Sadat for a number of years. Was 
-his decision to undertake ’ his 
peace initiative, to go to Jeru- 
salem personalty, something 2m 
had planned tor some time or was 
it an impulsive move. 

A — Basically, Sadat had con- 
sidered it for a long time. He 
wanted to talk with the Israelis, 
as he Indicated to me a year ago. 
But the direct action, that was 
spontaneous, although the Idea 
had been deeply fixed within him. 

Those are signs of strength- 
spontaneity and intuition. Great 
political leaders have always had 
a tendency to spontaneity. Win- 
ston Churchill, for example. Not 
spontaneous in the petty details 
of daily political .matters, of 
course, but spontaneous to big 
qwntMwwHi from within. 
One thing Is certain after Sa- 
dat’s action. The Israeli people 
know today they can have peace, 
but In any case, not on their 
terms, but on terms considered 
by the whole world as right 
Tfae situation needs a quiet hv 
ta faM on ■ ■ 


A— Euroocmmuntem ? It doesn’t 
exist! There are Communist 
parries that do what oB parties 
da They ask themselves how 
do we get stranger. Fot than, to 
be stronger— to attract more 
■vetere— they must show they axe 
Independen t fxcm the power 
center of otxnmunton, from 
Moecow, they must ttxw that they 
want to rule to a democratic way 
and they must ttsow they are no 
longer revoSuttonary. 

But tf they want to this 
direction, people would leave 
them and the numerically weaker 
parties would: tan* to terrorism. 


Communists would profit from toe 
ghwmif. unemplo yment in 
West, but you have said that reac- 
tion feeds on unemployment, that 
unemployment brings a shut to 
the right. 

A — Experience shows that in an 
economic crisis, right-whig ex- 
tremists profit. Look at German; 
and Italy in the thirties. The 
danger is not so immediate as 
long as the memory of toe Nazis 
Is olive. When thin mmi tt y fades, 
when no one In politics has a 
memory of that situation, then It 
can be dangerous. * 

We are shocked by the phenam- 
.enon of terror, but look at toe 
systems that are founded on ter- 
rorism, where those who think 
differently are eliminated or jail- 
ed. These systems express a mas- 
sive t error. Organized terror 
octmes Iran toe state, what the 
French called the Reign of Ter- 
ror. 

State power must be strongly • 
controlled, placed under law. 


Neva- has Europe experienc- 
ed such a long period of peace 
as since the end of Worid War 
XL Never has repQfcJfcan Austria 
flourished, so much es it does 
now— notwtthsitandtag several files 
In the otofaneat, such es the in- 
flation rate, the balance-of-pay- 
znenia deficit, the energy short- 
age and so on. The prime 
objective of successive Austrian 
governments— end they have all 
been mo n ochrome Socialist ones 
since 1970— is to perpetuate this 
stability. Any rocking of toe boat 
would be regarded as threatening 
the comfortable -way of life of a 
population, which hardly knows 
what poverty means and Is cared 
for by social security from cradle 
to grave (at a phenomenal cast 


to the average taxpayer). 


Parliament 


As all thh? todfctttea> we are 
dealing wtifr & new political 
. pbCDOUICDO^ But Erarocoraunm- 
ton, that doewxfc erirt. One 
tiMrig - is certain, there Is a 
certain nationafizatfaa of the 
CPs, a certato process of getting 
away from (Moscow), an. on- 
going process that could go 
further. 


Q — Which brings us to the is- 
sue of human rights. You have 
said that you thought President 
Carter’s campaign for human 
rights impressive but felt it could 
damage the quieter ways of help- 
ing people to authoritarian so- 
cieties. 


But they must definitely 
acknowledge the democratic 
system, if they honestly meant 
it, to toe daft; practice, an In- 
teresting zeAnn process axdd be 
tofl eod u oed. They certainty have 
to end tbe revolutionary ideology. 

31 the Ctanmntist parties do all 
tone things, we could a* if they 
are atffl Coamganlsts. They 
mould not be, in the -usual sense 
of toe word. 


A— In the present situation, 
smaller countries such as Austria 
must use quieter methods. 


Q— Hasn’t the President’s han- 
dling of this issue been disap- 
pointing? 

- A— No, I believe it has helped 
to protect the opponents of toe 
regimes fftxn the waist. It has 
to any case, bean partially suc- 
cessful. 


q — Q nn mi ght that the 


Q — On internal Austrian af- 
fairs, the Organization for Eco- 
( Continued on Page 9.) 


And if one asks what credit 
can be given -to pariaamect for 
this generally sa tisfactory state 
o t affaire, toe answer must be 
chosen oantiousty Ever since it 
was reconvened -to 1945 parlia- 
ment, acting to plenary has 
tended to be a robber-stamp 
operation for dedteons **«*•- are 
taken backstage, out of toe public 
eye, in too varfdus house com- 
mittees. A ' good deal of public 
haranguing in aim witnessed on 
tbe floor, It is true, but this can 
often be discounted chiefly as 
playing to toe gallery when pro- 
ceedings ere bdtag televised. 

For almost an of Its postwar life, 
the Austrian paritameot has been 
to toe safe hands either of a 
grand coali ti on with an over- 
wbeknihg majority cr— tor the 
pete seven years— of a snail, but 
monOlitolcally Social- 

ist majority which is unavailable 
between elections under the extet- 
tng system of proportional rep- 
resentation. 

The fate is toot to « M Mo a to 
the written ooote lt uticn there is 
a <R f acto situation . In Austria 
(not whoBy covered by constitu- 
tional law) which must be 


(Continued on Page 9.) 


I 


orientated body as toe European 
Economic Community. (On this, 
however, Austria, as a member of 
the European Free Trade Associa- 
tion, has found a fairly satisfac- 
tory solution in the form of a 


■ ’•> -i' 












Finance Minister’s Primary Goal Is to Ensure High Empbyment 


By Darrell Del am aide 

V/TENNA fEHT).— Maintaining 
* high employment, dampening 
Import consumption while spur- 
ring domestic Investment, con- 
tinuing a flexible foreign ex- 
change policy— these are the leit- 
motifs of Austrian economic pol- 
icy as described by Hannes An- 
droscb, rice-chancellor, and fi- 
nance minister, in a wide-rang- 
ing interview with the Interna- 
tional Herald Tribune. 

The 39-year-old min ister, who 
has been responsible for the coun- 
try's finances almost eight years 
already, is not too discouraged 
that Austria's above-average 
growth rate seems to be slowing 
down. 

“The greatest possible growth 
isn't the primary goal of our 
economic policy In these. times of 
a weak and problem-ridden world 
economy," Androsch said. "Our 
primary goal is to ensure high 
employment.” 

The country's faster growth In 
recent years represented in part 
a catching-up process, Androsch 
said 

And so, even though most pro- 
jections put Austrian real growth 
this year at a probable 1J5 per 
cent, down from 3.5 per cent 
last year and 52 per cent in 1916, 
Androsch likes to lay greater 
stress on the relatively low un- 
employment rate. 

*‘I don't think our chances are 
bad at all of going beyond last 
December’s prognosis In a positive 
direction — I mean a l ower infla* 
tfen rate and somewhat stronger 
growth. And", he adds, “not such 
an increase in unemployment” 

Inflation Rate 

The Austrian Institute for 
Economic Research projected that 
consumer price inflation would 
sink to 45 per cent in 1978, from 
about 5.5 per cent last year. 
Unemployment, . however, was 
expected to increase to 2.5 per 
cent from 1.8 per cent 
Androsch pointed out in the 
interview that the inflation rate 
was down to 4 per cent by the 
end of 1977 and may dip below 
the 4-per-cent level in the first 
quarter of this year. 

In a speech before pariiainpwf. 
in mid-January, the ffnaniy 
minister recalled that while 
average unemployment in the 
seventies has been L6 per cent, 
the jobless rate averaged 2 A per 
cent in the sixties and 6 per 
:ent in the fifties. 

That speech Introduced the 
^.0-year structural investment pro- 
gram which has the federal gov- 
ernment spending 577 billion 
schillings i about $385 billion) to 
create 130.000 new jobs. 

Androsch told the International 
Herald Tribune that this pro- 
gram to stimulate Investment Is 
the counterweight to restrictive 
measures announced last October, 
Including the 30 per cent value- 
added tax on "luxury” goods like 
autos, cameras, lurs and jewelry. 
Together, the measures should 
redirect funds from consumption 
of imported goods to job-creating 
Investment in domestic produc- 
tion, he said. 

The luxury tax itself acts like 
a selective "devaluation,” An- 
drosch said “For the goods it 
affects, it is like a devaluation 
without the bad effect of a 
devaluation.” Dampening im- 
port demand by an actual cur- 
rency devaluation would have the 



Bonnes Androsch, Finance Minister 


bad effect of quickening infla- 
tion, he noted. 

Androsch explained that the 
VAT boast was made primarily to 
reduce the country's foreign trade 
deficit, which hit 68 billion schill- 
ings f about $45 billion) last year. 
The prognosis for this year forsees 


a deficit of 62 billion nchtlHngs 
(about $4-1 ballon) on the trade 
account. “Frankly, I think It will 
be lower,” Androsch commented 
Another measure in the October 
packet was the reduction In the 
federal contribution to social se- 
curity, offset in part by hikes in 


the payments of employers and 

employees. 

Androsch add move is de- 

signed to help the federal gov- 
ernment reduce its new debt this 
year to 34 billion schillings (about 
$1.6 bniioa) from about 31 bil- 
lion schillings (about $2 billion) 
last year. 

The Socialist politician would 
not agree, however, the sharp 
bite in buying power from t he 
October measures marked a real 
setback in Austria's standard of 
living. 

"Rather than call it belt- 
tightening, rd say it's more a 
question of just not loosening 
your belt a couple of more notches 
this year ” Androsch ra-id He 
added that much of the public 
seems to have accepted the 
measures with “understanding, if 
not exactly enthusiasm." 

Androsch is quick to paint oat 
that improvement of the Austrian 
tirade balance depends on (he 
economic situation in the rest of 
the world, and most particularly 
in the country’s giant neighbor, 
West Germany. 

*T would be quite happy if 
Germany reaches the 3.5-per-cent 
growth rate it’s aiming for this 
year,” the Austrian, official said, 
“but Pm not sure it win. It will 
probably be a little stranger then 
lust year’s 2.5 per cent, but un- 
less some impulse is forthc o m ing , 
I wonder if the growth will reach 
its target." 

■ No One-Way Street 

The finance minister em- 
phasized tha t hi« country would 


UN City: Quiet Diplomatic Tangle 


■yTENNA (IHT;. — With the com- 

* pletian of the $700-mlllian 
United Nations complex called 
UN City this year, the city of 
Vienna will have made another 
step to reestablish its historical 
role as an international cents. 

What worries the Austrians, 
however, is whether their effort 
to Join New York and Geneva as 
a UN center win be rewarded by 
a anooth transition of UN bodies 
to Vienna. 

In the past few years, Austria 
and its capital have been involved 
in a quiet diplomatic tangle with 
the UN about which agendas 
should move Into the UN City 
and when. 

A recent UN resolution seems 
to have set same sort of timetable 
for transfers to Vienna, it is now 
clear that at least through the 
early 1980s, up to one-third of the 
local UN City will be empty. 

Thomas Klesttl, an Austrian 
representative to the United Na- 
tions, played down past squabbles 
with the UN and particularly with 
the dty of Geneva, which had 
been seen as zealously guarding 
the various -UN agencies located 
there. 

‘Not a Threat 18 

T (fink we have put aside 
tfrie ir fears about toeing bo many 
people ao suddenly,” Mr. Klesttl 
said. “Wo have tried to convince 
Geneva that Vienna is not a 
threat.” 

After completio n , the UN City, 
a modem complex of six Y- 
shaped buildings, a circular In- 


ternational Conference Center 
and several other flaofUties, locat- 
ed a few miles across the Danube 
river ftom downtown Vienna, 
will be turned over to the UN 
tar the price of one schdUtog 
(about 65 UA cents). 

The first move wffl be In the 
summer of -1879 by two agencies 
already located ta Vicuna: tire 

International AfaauAo Soergy 
Agency (TARA) and the United 
Nations Industrial Development 
Organization i.Ubido). 

Their combined staffs will oc- 
cupy about 2500 offices, leaving 
more than 2,000 offices in the UN 
CSdy still vacant. 

Through 1985, the two organisa- 
tions are expected to occupy an 
additional 1,000 offices due to 
staff increases, while in the 1979- 
85 period 160 UN officiate— 60 
fnem Geneva and .50 from New 
Yrefc— win move to Vienna each, 
year. 

The Austrians were taken some- 
what by surprise by the reluctance 
of some UN bodies to come to 
Vienna, and with some justifica- 
tion. In the late Sixties, when 
Austria proposed building the UN 
City, the UN requested office 
space for 7,000 persons. The Aus- 
trian governmmt took a more 
realistic- view of the UN growth 
rate and convinced the UN that 
4,700 offices should be sufficient. 

It is probably, better for both 
Vienna and the UN that the 
move of UN personnel to Vienna 
will be gradual A recent report 
by a UN study group noted that 
improvements In Vienna’s services 


are still a number of years away. 
. Aside from stating that Vienna 
Is the sixth most expensive dty 
In the world, the report cited 
problems which the staffs of 
tawa nnri Unldo have in 
finding suitable housing. 

Other problems mentioned in 
the repot concerned schooling, 
noting tentative plans to open 
an international school In 1979. 
and transportation. The collapse 
of the old JZeicftsbnrecke hi the 
summer of 1976 has complicated 
traffic connections across the 
Danube, and the new bridge as 
well as subway connections to the 
UN City will not be operational 
until at least 1981. 

Correcting CLSchea 

Somewhat 'defensive about the 
problems noted in the report, 
Vienna is beginning a program to 
Improve services far the interna- 
tional community, wien Inter- 
national, the organization respon- 
sible for helping foreigners set- 
tling in Vienna, recently announc- 
ed a campaign to correct some 
of the cliches foreigners have 
about Vienna and its inhabitants. 

Problems with the UN CJty 
aside, Vienna can claim some suc- 
cess in attracting foreign inter- 
ests. The Organization of Petro- 
leum Exporting Countries (OPEC), 
for example, has had its bead- 
quarters in. Vienna since 1965. 
Last year, It moved its staff of 
about 100 persons into Its own 
new office building in Vienna's 
second district- 

-DA 


like to improve its deficit posi- 
tion with its major trading 
partner. "I have tried to make 
It clear to them," he said, “that 
It cannot be a one-way street in 
such an important matter.” 

Androsch estimated that Aus- 
tria supports the German econ- 
omy with its deficit to the tune 
of about 130,000 jobs. 

He noted that a traditional 
compensation far the trade Im- 
balance between the two coun- 
tries— indeed, a major offsetting 
factor for the overall trade deficit 
—Is the huge influx of German 
tourists. While winter tourism 
has continued to grow, Androsch 
noted, wtwwnwr tourism has fal- 
len off. 


West Germany, of course, isn’t 
the only influence on Austria's 
trade and payments situation. 
Androsch cited among other fac- 
tors the Insupportable high” 
Japanese surpluses as responsible 
for world trade imbalances which 
affect Austria. “The Japanese 
run high surpluses and at the 
same time close their own market 
to a great extent— that is neither 
free trade nor fair trade,” the 
Austrian minister commented. 

But the European Economic 

Community is protectionist as 
well, Androsch said. “Overnight, 
you can have quotas or restric- 
tions, or even bans, on products 
like paper or specialty steel,” he 
said. 


Of course, a major factor In 
Austria's competitiveness on 
world ma r kets, along with the 
trend of wage settlements, has 
been, its hard currency policy, 
generally interpreted to m e a n the 
link of the schilling to the 

deutsche mark. 

“Our foreign exchange policy 
has always been flexible” com- 
mented Androsch In response to 
a question about how firm the 
Echilhng-maik link is. “Since the 
beginning of the seventies we 
have been among the three or 
four strongest currencies. We 
have appreciated especially 
against the pound, the dollar and 
the lira- But we have depredated 
the Swiss franc and 
deutsche mark.” 


He emphasized that the Aus 
trian currency has not matcher 
the West German unit step fo 
step. “We're always just a litti. 
behind the deutsche mark.” h 
said. When ii goes up we go ir 
part of the way with !t. an 
we've never kept up with tb 
Swiss franc on its high flights 
Andro sch said Austria wo-oi 
maintain a flexible policy. Tfc 
future movement of the schiJUIn 
would depend cm. the pcrforsxuxr 
of other currencies, particular! 
the dollar and mark. **Ti 
deutsche mark has been the lead 
er in Europe, but the pound, fc 
instanc e, has a chance to play 
stronger role now,” he co*r 

merited. 

— D. D. 


An Interview With an Outspoken Critic 



Rudolf SaUinger 


seen in the context of a com- 


V EENNA (IHT).— One of the 
more outspoken critics of 
government economic decisions 
is Rudolf STallinger. the 61-year- 
old president of the Federal Eco- 
nomic Chamber of Austria, which 
represents all private and public 
enterprises ftom. the . country's 
nine provinces. 

Mr. SaUinger, an architect by 
training and stone mason by 
trade, is an active businessman 
isince 1943 he has headed his 
own stone masonry firm) and 
politician (various posts In Che 
opposition Austrian People's 
Party, including at present a 
seat In the national parliament). 

Sines 1964, Mr. SaUinger has 
been president of the 250,000- 
member Federal Wnonomtr cham- 
ber. In an interview with the 
International Herald Tribune, 
Mr . SaUinger gave his views 
about what is wrong with Aus- 
tria's current economic situation. 

IHT — A recent study by the Or- 
ganization far Economic Coopera- 
tion and Development seems to 
show that Austria's presort; eco- 
nomic difficulties are not just 
the result of domestic eco- 
nomic policy, but rather ace a 
reflection of the economic prob- 
lems in other OECD countries, 
and particularly Austria's main 
trading ■ partners. Is this your 
view also? 

SaUinger — Undoubtedly toe 
problems of (Austria's economy 
. can, at -least in'part. be traced to 
international causes. Problems in 
the economies of our trading 
partners certainly are not with- 
out their repercussions on a coun- 
try. which is so exparfearlented as 
ours. 

Nonetheless, the government's 
eco nomic policies must also share 
the blame, because they have re- 
duced the competitiveness of our 
economy and worsened the in- 
vestment climate, in order to 
make the necessary structural ad- 
justments, the economy needs In- 
novation, which in turn depends 
an high-risk investments. Bat toe 
new tax measures have resulted 
in reducing the firms’ capital... 
which could be used for risk in- 
vestments. 

Q — You recently described toe 
government’s trade policies as fol- 
lowing a zigzag 1 course. What did 
you mean by that? 

A— -In the . past, the Austrian 
government tended to take into 
consideration only the in t er es t s 
of 'Austrian consumers, wtrtle 


playing down the basic principle 
of trade policy, namely, that of 
reciprocity. 

Now the government is speak- 
ing about an "admiitfstrative 
trade policy,” an> expression 
which is certainly not precise. 

Q— What is your- view on toe 
raising of the value-added tax 
from 18 to 30 per cent? 

A— We were against raising toe 
value-added tax because Austria* 
economy is already overburdened 
with taxes. 

Q — Does toie higher VAT In- 
dicate a trend toward protec- 
tionism in Austria's trade poli- 
cies? 

A — Not I wouldn't describe it 
as protectionist, because it also 
applies to domestically produced 
goods. 

Q — Isn't the vat neces- 

sary to try to reduce Austria’s 
foreign trade deficit? 

.A— What Is primarily needed is 
to reduce the deficit in toe 
federal budget, as well as a very 
restrained wage policy. Then; the 
trade .deficit can be reduced. The 
promotion of exports must be 


pnehenave economic policy 
(which) maintains and improves 
toe competitiveness of our firms. 

Q— Has the “hard currency” 
policy of closely aligning toe 
schilling's value with the deutsche 
mark brat the competitiveness of 
Austrian firms? 

A— Fundamental ly speaking, 
the entire economy is in favor of 
the bard-currency policy and 
certainly not for a devaluation 
of toe schilling. But the bard- 
currency policy does not mean 
that toe rale of the schilling 
should be tied exclusively to the 
deutsche mark, even if West 
Germany is Austria’s mast im- 
portant trade partner. . . tire cur- 
rency sltmtion is strongly de- 
termined. by the balance of pay- 
ments; the situation of toe two 
countries is different in that Aus- 
tria has a large deficit while the 
FRG has a large surplus as well 
as a lower rate of inflation 

The hard-currency policy has 
led to a situation whereby market 
shares hoe in Austria have been 
lost because imports have been 
made cheaper. The hard-curren- 


cy policy should not, however, 
made an instrument in fightfc. 
Inflation... and <lt) Is only su 
cessful when accompanied by 
more moderate wage policy. 

Q — What in your view e 
other factors hurting Industry 
present? 

A— The government measui 
which are to fight the negatl 
trade balance and the deficit 
the federal budget, affect cor 
panics directly and indirectly 
(aside from) the 30-per-ce 
VAT. the rules on tax dedu 
tions for used company vehicles 
well on toe tax deductions on t 
reserves which firms have : 
aside for severance pay and i 
pensions have been made strict 
Also, payments to the soc 
security fund have been In cm 
ed for the employers-- - and fc 
ginning next July 1. (the gover 
ment> plans to impose a tax 
trucks which will hurt the true 
ing industry and. therefore, a 
foreign trade. 

Q— What Is your opinion of t 
10-year investment program 
577 billion schillings (about $3 
billion > recently announced by t 
government? 

A — This program is nothJ 
more than an adding- up cf l 
investments of the federal gover 
ment for 1977-1986, in which tfc 
simply started from the lave 
merits of 1977 and added yes 
increases of 5 per cent. 

What this means is that i 
portion of fedaul investments 
overall investments of the eco 
cmy will actually shrink, becat 
total investments over the m 
10 years must rise at a high ra 
Further, the government's inve 
ment program doesn’t point 
any priorities; it simply carr 
forth toe structure of 1977. 

Q— What are the structw 
weaknesses in the Austrian e co 
cmy which need adjusting? 

A— In a market economy, th» 
is a constant change In etructi 
going on. The individual ecu 
paries themselves know whl 
changes they have to make w. 
regard to demand. The mt 
task of economic policy is 
ease, or at least not to hind 
the structural adjustments 
enterprises 

Internationally, the demand 
for the construction of lnrtnsfcr 
In the developing countrl 
Austria will certainly have bet 
success if its economy staoat 
increases (industrial) specials 
tion. d_ g. 
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The Gains Made in Exports Are Outweighed by Imports 


A (IHTj.— The devedop- 
. . went In Austria* foreign 

J a >>''ade the past lew years is somc- 
■■b.'in® of a good news-bad news 
' ory. The good news is «h»f. 

■ }f& country 'e export iodustey 

- is sbowii steadily ristnp kbi<“« 
! xoed; tibe bad news— and far 

i -jstria’3 economy, of over- 

importance— is that 1m* 
m ’ " .'arts - have far outweighed the 

* das made by the export tn- 

. ■ cafay. 

'* -v. ‘ -OfifcBal sta tis tics for 1977 show 

- ’ - .' Sat Austria’s exports increased 

fl-4 per cent over those of 
; v. 7978 ft* b. total value otf about 
. .‘‘3.8 WBaon, but Imports jumped 
y 14 per cent to $04.2 bffihxv 
The zesufiUne trade deflett of 
bout $4.4 WiBon was an inyfe*** 
* . r 35.4 per cent above the 1876 

I v.'»l' 8de * teflcit 

111, So much far statistics. What 
1 lit worrying (be Austrians is that 
{though they have a fair idea 
. . f bow the trade picture got tHat 
■ . 7 "By, they aren't yet sure how to 
_ :' o about trying to ebaoge it. 

- >J Limiting Im ports 

The Austrian government, 
. ' side from hoping that the econ- 
' •mies of Austria's neighbors, par- 
. _ culariy West Germany, will get 
. 1 ' ~'-ioriag again, is be ginning to 
. ’■ -.ritiate a cautious policy of limit- 

tg imports. 

' ! hast November Austria partial- 
-■ rescinded previously granted 

- ivarable tariffs an inserts from 
' gantries not belonging to the 

'European Free Trade AHwirtatipn 

■ EFT A) or the European Eco- 
nomic Community (EEC i. It also 

itroduced trade restrictions for 
■•^-tor-priced textiles from some 
eveloping countries and cm ag- 
. [cultural products. 

* The Ministry of Foreign Trade 
S also drafting regulations to 

- ■ late It easier for Austrian Arms 
: j Initiate anti-dumping proce- 
dures against cheap import goods, 
he ministry says tlie new 

.• ,-gula Uans will fall within the 
. sidelines of the General Agree- 
1 . _ ; ent on Tariffs and Trade 
. . jATT'. 

Most important, the value-add- 
... i tax (VAT) on certain luxury 
ems, particularly automobiles 
~ ad stereo equipment, was raised 
om 18 to 30 per cent effective 
‘ an. 1. 

According to the Minister of 
;rade. Commerce and Industry, 
asef Staribacher, to try to im- 

- rove the country's trade balance 
• - not a trend toward protec - 
■ rmism. 

On the export side, the competi- 
*eness of Austrian goods in £or- 
Ign markets is an area which the 
— lustrians are most worried about. 

Two factors have combined to 
-iaake Austrian goods difficult to 
' :I1 abroad: 

• • - ■ Because the scMlHnc was 
Tm 1973 until recently closely 

• :gged to the value of the 
jeutsche marie, the Austrian cur- 
.ency has been, in effect, xsraiu- 

_ ted against other Western cur- 
. ..aisles, A recent report by the 
"edcration of Austrian Industrial- 
's, for example, said the schilling 
ained 7 B per cent against the 
fJS. dollar in 1977, 10.6 per coot 
gainst the French franc. 1L2 per 
L '.nt against the pound and 13A 
. _-T cent against the bra. 

Austria's 'National Bank not 
’ ' mg ago began a gradual de- 
'■ oupling from the deutsche mark, 

••• ligning the schilling’s value with 
” number of other currencies. But 


the deutsche mark remains the 
dominant orientation for the 
fidhilling. 

Trade Minister Staribacher 
predicts “there will be no— nor 
should there be — devaluation of 
the schming” ' this year, but 
added that there will be one im- 
portant deviation from the hard- 
currency policy of the past If 
the deutsche mark should start 


to make sudden steep gains, “the 
schilling win not go along." 

• The second factor hurting 
Austrians export competitiveness, 
accor ding to recent reports by 
WHO and tbs Organisation, for 
Bceognlc Cooperation and Devel- 
opment (OECD), is that Austrian 
experts have become mare ex- 
pensive than foreign industrial 
products. Meanwhile, Impart pro- 


ducts have become cheaper than 
Austrian-made industrial goods. 

The increases in the values of 
the! schilling and of prices far 
Austrian products and the declin- 
ing rate of Industrial expansion 
hr Austria's trading partners 
have combined to put Austria Is 
expert Industry in an increasingly 
difficult position. 

Conversely, the increased buy- 


ing power of the schilling and 
the considerable rate of capital 
investments In Austria in 1976 
and early 1977, coupled with 
lower prices for import goods, 
have helped stimulate the Aus- 
trians' appetites for foreign-made 
Industrial and consumer products. 

The fortunes ol Austria's for- 
eign trade are pretty much de- 
termined by Hie European Eco- 


nomic Community, particularly 
Wstt Germany. Since 1972, Aus- 
tria has had free-trade agree- 
ments with the EEC and the Eu- 
ropean Community for Coal and 
Stsel Union calling for step-by- 
step reductions in import tariffs 
on a wide range of produces. 

Those agreements were further 
augmented last July 1 by the 
termination of all remaining 


Losing Ground to the West in Trade With East Europe 


1 UTENNA (THDw— -If there is 

* one area in its foreign trade 
relations for which Autixfo can 
data a pioneering rota, ft is. tn 
commensal reflations with the 
Ccwwnwnfeft countries at Eastern 
Europe. 

Austria's geographical position, 
p ol iti c al neutrality and its tradl- 
tiooei aamac M fenpoxtanee to 
Kantpra Europe gave the country 
a head start daring the Cold War 
era in bonding trade ties with 
Eastern Europe’s co unt erpart to 
the Bcomxnio Community, the 
Council fer Mutual awnmv As- 
sistance fCMEA), or Comecon. 

During the fifties and even up. 
through the early sixties, Austria 
served as a kind aC back door in 
East-West trade. Communfet- 
marie goods twcMedi into Western. 
mu tate through Arabia. Many 
Western firms ceiled on Austrian 
expe rtis e in ma king their tint 
efforts to sea to Eastern Europe. 

Losing Ground - 

But the rituation has changed. 
In the years before, but especially 
just after, the beginning cf polit- 
ical dgteote. trade between. West- 
ern nations and Cbmeeon show- 
ed a Eircog upward swing. In 
the preoess, Austrian companies 
began to lose ground in Bast- 
West trade to the multinationals 
and huge concerns in Western 
Europe, the United States and 
Japan. 

Austria still shows a surplus in 
its overall trade with, the Bast, 
but the gg p hia has been, dimin- 
ishing. In 1876, the Austrian aur- 
plifc came to nearly $300 mil- 
lion. 

In 1977, Austrian exports to 
Eastern Europe by just 

1.7 per cent, while imports went 
up by 5 j jxr cent, resulting, in 
an Austrian surplus of juet more 
thaw $260 TniTHmi Moreover, a 
recent study by the Institute for' 
International Comparative Eco- 
□cm&e predicted that instead of 
winning surpluses, Austria may 
have deficits in trade with Come- 
con extracting $188 mflHaa by 
1980. 

One reason for this pessimistic 
ouEccfc is found in the structure 
of Austria's Comecon trade. 
Coxnexa exports account for 
nearly one third of Austria's fuel 
and energy imports and one 
seventh cf agricultural Imports. 

While it is not likely that Aus- 
tria could easSy cot down on 
thesa imports, the reverse is not' 
true. Austrian experts cf semi- 
finished ■r>rri!Oi«»d manofac- 
tures are areas where the Ctane- 
coa countries are graduaBy be- 
ccming -sufficient. 

Another reason for pessimism 
is that, as in ether areas cf for- 
eign tr^de, Austrian 
are having trouble with Western 
competition. 

It is not necessarily the quality 
mr the price of Austrian prod- 


ucts that is hurting exports to 
Eastern Europe, bob the current 
conditions in East-West business 
relationships. 

Estimates put Cnmecdri’ s hard- 
currency. defats to Western coun- 
tries in the $45-$50 bOUon range. 
The debt load has led to East 
European insistence that West- 
ern firms ™iw> counter-' purchases 
of goods Miri equipment to offset 
partiaBy She price of the prod- 
ucts bought from, the West. The 
East European countries are al- 
ways an the lookout for large 
credits at the best possible terms 
to finance their imports from 
the West. 

It is generally agreed that 
large companies can offer better 
credit conditions and can absorb 
East European • counter-deliveries 
better than small firms. Most 
Austrian companies are small 
firms. 

. The Minister for Trade, Com- 
merce and Industry, Josef Stari- 
bacher, admitted that Austrian 
exporters are having problems. 

. “Our exporters are saying that 
they often cannot match’ the con- 
flttBPl (of credits »"ii counter- 
purchase commitments) that other 
Western companies are offering 
OMEA enterprises," Mr. Stari- 
bacher said. “Although our vol- 
ume of trade with the CUBA is 
Increasing, unfortunately we must 
recognize that bur share in these 
traditional markets is declining." 

The study mentioned above said 
that Austria's share of the So- 
viet market in the sixties was 
4J3 per cent. By the aid of 1977, 
Austria's market share in So- 
viet Union was less than 3 per 
cent. 

In the remaining Comecon 
countries, Austria has about held 
tts market share. In 1970; Aus- 
trian firms had a 7.7 -per-cent 
Share in the smaller countries; 
compared to last year’s 7jS-per- 
cent share. 

. In overall foreign trade, exports 
to Comecon account for just more 
than 14 per cent of total Austrian 
exports. Comecon exports .to 
Austria account for about 9 per 
cent at Austria's imparts. 

These figures do not Include 
the trade with Yugoslavia, which 
is only an associate member of 
Comecon. Including trade with 
Yugoslavia, Austria's exports to 
Eastern Europe amount for near- 
ly .18 per cent of total exports. 
Wilhelm Hendricks, director of 
AUgemetue Hnmz-und W&ren- 
treuhaad AG, a specialized com- 
pany which helps firms dispose 
of the goods they have to buy 
back from Eastern Europe, be- 
lieves that counter-purchases 
alon e are not hurting tb«* small 
Austrian 

•“Let's face it, buy-backs are a 
pain in the neck, but no more so 
for Austrian firzra than far other 
Western companies," Mr. Hen- 
dricks said. "What is happening 


The “Secret” Industrial Nation 
in the Heart of Europe 


Many people know us Austrians, 
life. 


As happy people who live well and enjoy 


As the home of Mozart, Strauss 
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Many people think they know our country, 
and the Vienna Bays' Choir. 

Some hove already been here. They know that there is more here than good 
skiers and splendid Lippizaner in the Spanish Riding School. 

Foremost of all, Austria is an industrial nation. 

Some 630,000 employees work in more than 6,500 industrial plants. 

That means that every fourth Austrian who does not work for himself works 
in industry. 

Austria's industry is primarily made up of small and medium plants. That 
makes it flexible and less economically dependent on. the large industrial 
nations. 

The Federation of Austrian Industrialists is industry's voluntary association. 
Almost 80 per cent of industry is united within it. Through this industrial 
association, contacts can be made with almost all industrial firms that are 
involved with exports or able to import. 

Austria's industry is especially export oriented. More thon a third of its 
products are sent abroad. Hundreds of firms hove o worldwide reputation 
on the international market. 

Perhaps the "secret" industrial nation in the heart of Europe could be the 
right partner for you. Custom tailored. i 

WE CAN HELP YOU MAKE BUSINESS CONNECTIONS 

FEDERATION OF AUSTRIAN INDUSTRIALISTS 

(Vereiniguiig Oesteireichischer IndintrietierJ 
Schwarzenbergplotz 4, 

A-1031 Vienna, Austria. 


is that the increased debt in 
Eastern Europe is forcing many 
. countries. there to cut back <m 
imports. Where the; cut back 
Is not in major capital investment 
projects, like a petrochemical 
plant and so on, but in areas 
that most affect Austrian exports 
• iwvnl -finished and finished 
goods.” 

Austria is particuferty worried 
about its trade with tire Soviet 
Union,, which supplies a good 
pryrt - f nn otf Austria's natural gas 
and other raw materials. Last 
year, the Andrian deficit in trade 
was $230 mlBjflin. an increase ctf 
$30 million over 1978. 

Moreover, the deficit is likely 
to go in only one direction- up. 
with fattmalteri Soviet surpluses 
between $300 and $500 million in 
1980. 

Bearing these factors In mind, 
Austrian ChanceUcr Bruno Krete- 
ky and Trade Minister Staribach- 
er visited Moscow in early Feb- 
ruary to make a sales pitch in 
hrfwlf of flnrfrbn industry. 

Mr. Staribacher said that the 


talks in Moscow were aimed at 
showing sot only his country’s 
interest in participating in Soviet 
Industrial projects, but also to 
look at “tbe possibilities for joint 
projects in third countries.’’ 

Loans to East 

. m trade with the other Co- 
mecon countries.' Austrian firms 
ma> also have a hard time main- 
taining their share of the East 
European markets in the coming 
years. Gerhard link, a co-author 
of the study mentioned above, es- 
timated that Austria may have to 
grant credits of more than $1.6 
billion through 1980 to help fi- 
nance Austrian exports to the 
smaller Comecon countries, “just 
to hold our present position." 
Through 1976, Austria had al- 
ready loaned these countries more 
than $1.4 billion. 

Not long after Mr. Fink's pre- 
diction, it was announced' that 
Austria is to clear a long-term 
credit of $360 million to the Ger- 
man Democratic Republic. 

In spite of the increasing com- 


petition from other Western coun- 
tries, Austria has a realistic out- 
look about the chances for main- 
taining its traditional role in 
East-West trade. 

Fbr one thing, Austrian firms 
continue to show innovation in 
dealing with Eastern Europe. The 
sta te -o wned steel co mpany , 
VOEST - Alpine, is running a 
5200-nriliion project, the construc- 
tion of a turnkey cellulose plant 
in the Gaxneroons, with tbe help 
d enterprises from the GDR, 
Poland and Yugoslavia, and sev- 
eral Western companies. 

Meanwhile, Austrian firms are 
planning infrastructural projects 
winch include the possible joint 
mining cf coal on the Austrian - 
Hungarian border, tbe construc- 
tion of a coal durry pipeline run- 
ning Iran Poland through 
Czechoslovakia to Lkus and the 
joint construction vttta Yugosla- 
via of a 7 .6- kilometer highway 
tunnel in tHo Kar a wanken Moun- 
tain Range to connect Austrian 
and Yugoslav highways. 

— D.8. 


tariffs except lor those on certain 
sensitive products, such as paper, 
special steels and agricultural 
items. 

Austria is not complaining 
about its trade with the EEC, but 
jt wants to reduce its deficit, 
■Last year, Austrian exports to the 
EEC increased by 12.9 per cent, for 
a total value of about S4.9 billion, 
accounting for nearly half of 

total exports. 

But imports from tbe EEC rose 

17.5 per cent to 59-2 billion, ac- 
counting for more than 60 per 
cent of Austria’s total imports. 
Of the resulting trade deficit of 
$43 billion, the trade deficit with 
West Germany accounted for 
about three quarters. 

Some Austrians believe the 
free trade agreements may have 
helped the EEC countries more 
than they helped Austria. As 
Hel mut Kramer, deputy director 
of WIFO pointed out. “Austria 
started out i before the agree- 
ments) with higher import tariffs 
than the EEC countries. So as the 
tariffs were reduced, and then 
dropped to zero, the export in- 
dustry of the EEC benefited rela- 
tively more than ours." 

The reduction in tariffs also 
may have helped the EEC because 
they primarily affected finished 
manufactures, for which Austria 
is more dependent on the EEC 
than tbe EEC is on Austria. 

There are three main problem 
areas in Austria's trade with the 
EEC: agricultural products, the 
sensitive goods and steel. 

In agriculture. Austria showed 
a trade deficit of about $300 mil- 
lion last year, following a deficit 
in 1976 of about $250 million. 


Hurting Austria’s agricultural 
trade with the EEC the mast are 
EEC import restrlciionsun cattle. 
Agricultural Minister Guenter 
Holden recently pointed out that 
in 1973, the first lull year of 
th? Auitnn-EEC free-Irade agree- 
ment. Austrian cattle exports were 

76.000 head. Last year. Austria 
was allowed to export just over 

14.000 head. 

Some progress Is being made in 
the two other problem areas, steel 
and sensitive products. Negotia- 
tions are continuing between 
EFT A and the European Coni 
and Steel Community. The 
la iter's basic prices formula 
on steel products are a major 
problem for Austria’s steel in- 
dustry, which Ls dominated by the 
state-owned Voest -Alpine and Its 
subsidiary, the Verelnigte Edel- 
stahlwerke <VEW>. 

New tariff reductions on cer- 
tain sensitive products as special 
steels and paper and paper prod- 
ucts went into effect Jan. l. It Is 
too early to tell what effect they 
will have on Austrian-EEC trade. 

The Increase in Austria's trade 
with the EEC came mostly nt the 
expense of its trad e els ewhere. 
Exports to the other EFT A coun- 
tries declined in 1977 by 1.2 per 
cent while imports increased by 
8.2 per cent, resulting In an Aus- 
trian deficit of just under a quar- 
ter of a million dollars. 

Meanwhile, trade with the 
Communist countries ls Eastern 
Europe and the oil-producing na- 
tions In the Middle East continu- 
ed to show slow but steady growth. 


— D.S. 
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1 Market Rates' 

Oct. 16 

Bank 

Rates 

% 



Day’s 

Spread 

Close 

New York.. 

6 


2,0550-2.0560 

Montreal... 

814 


2.1150-2.1160 

Am8t’rd«m 

4*8 

5.41-5,46 

5.411-1.42} 

Brussels..,. 

1 6 


79.45-79.85 

Copenhagen 

7ig 

12.27-12.BS 

12.27*12.28 

Frankfurt.. 

512 

5.25-5.29 

5.26-5.27 

Lisbon....... 

61$ 

54.25-54.75 

54^5-54.55 


t7 

121.05-121.55 

121.50-121.50 

iii mmm 

6 

1,586-1,592 

1,587-1,589 

Oslo 

8 

wmmigzm 

11.26-11.27 

Paris 

8 

8.99-9.03 

8.994-9.00£ 

Stockholm. 

6 

8.96-8.99 

8.96,8.97 


71* 

618-625 

622-624 

Vienna 

6 



Zurich 

. 512 

5.4218-5.4618 

5.45-5.44 




t Basic discount, t Rates given arte for 
convertible francs; closing financial franc 
82.15-82.35. 






The above exchange rates are reprinted from the Financial Times for when -16 October 1959,1962, 1968,1971 or1975? 


Exchange a few problems for 
answers at Creditanstalt-Bankverein. 

With exchange rates moving so quickly, the difference between 
making and losing money in any transaction can be fractional indeed. 

At Creditanstalt-Bankverein, you'll get the fast accurate dealing 
service - in any of the major world currencies - that is the very least 
your bank must supply in such a situation. 

The experience and know-how that foresees difficulties, (and 
opportunities) before they arise, is a feature of Creditanstalt- 
Bankverein service not so easily discovered elsewhere. 

Our involvement in international monetary transactions of every 
kind, aided and assisted by our membership of EBIC - European Banks 
International - is profound. 

It's one of the special skills that have helped us grow into the largest 
bank in Austria; a country incidentally, perfectly positioned for trading 
with both Eastern and Western Europe. 

If you have a problem - in foreign exchange, import, export, 
financing, or anything else to do with trading overseas - and you want 
a sharp, fresh look at it, why not do what so many other leading 
international companies do? 

Contact Creditanstalt-Bankverein. (Also for the answer to the 
exchange rates problem above.) 

Creditanstalt-Bankverein 

Schotiengasse 6, A-1010 Vienna. 

Telephone: (0222)6622-1224/2589. Telex: 74793. 
















Foreign Investors Own a Nominal 20 Per Cent of the Economy 


VIENNA (IHTj, — It was pgr- 
" baps a natural slip or the 
tongue when a top German busi- 
nessman la a press conference 
last year referred to the ‘feder- 
al state, Austria" instead of “the 
federal states of Austria," 
Although such remarks are 
sensitive historically, tbe eco- 
nomic influence of the giant 
neighbor to the north sometimes 
makes Austria look like the 11th 

state of the German Federal 
Republic, just slightly more per- 
verse than bordering Bavaria. 


And so American investment, 
as subsequently German and 
Swiss and other European, play- 
ed a key rcte In building tip 
Aus trian industry. 

The only comprehensive study 
of Austrian foreign investment 
was compiled in 1970 by the 
Chamber of Workers and Em- 
ployees. The study exhaustively 

analyzed, to tbe extent statistics 
permitted, the stand at foreign 
Investment following the strong 
upsurge of the Germans and 


other Europeans during the six- 
ties. , 

The figures showing the nomi- 
nal value of foreign direct in- 
vestment put Germany cn tep 
with 27.7 par cent of the Invest- 
ment, the UJB. with 18.5 per cent 
and Switzerland with 15.5 per 
cent Sizable investments were 
attributed to Great Britain, Bene- 
lux, Italy. France and Sweden. 

Ferdinand I/^cina, an economist 
at the chamber and u-authcr cl 
the 1970 study, says there*? fcren 


little change in the proportions 
during the intervening years; al- 
though Swiss investment t.is sur- 
passed that ot tbs United States, 

Although no subsequent studies 
of the same depth have bear 
attempted, Mr lAdna says the 
inflow of lorrign capital dewed 
noticeably during the seventies. 
In fact, he says, repatriated prof- 
its now exceed capital Inflows so 
that there is. In fact, a net capital 
outflow. 

Mr. Ladna says foreign invest- 


ment trends have dearly stabil- 
ized. Gunther Tichy, economist 
at the Girozentrale Bank in 
Vienna, says foreign capital no 
longer plays a dynamic rale in 
the Austrian economy. 

A variety of reasons are given 
for this slowdown. The Austrian 
market is saturated. Tbe Im- 
portance of Austria as a middle- 
man in East-West trade 
sharply with Germany’s Qstpolitik 
and nonnalizatinn of trade rela- 
tions. 


But clearly the biggest reason 
is the huge jump tp wage costs, 
through a combination of suc- 
cessive double-digit pay hikes 
and steady appreciation of thp 
s ch i n fag . The same factors that 
have hurt Austrian export prod- 
ucts make the country less at- 
tractive to foreign capital. Ger- 
mans and other Europeans now 
put their money in developing 
countries or the UB, while 
Americans or other non-Euro- 
peans looking for a European 


production base go to Ireland, En- 
gland or Spain. 

The lack of foreign interest is 
sorely missed at times. A glaring 
example is Austria's ongoing chase 
after a very elusive chimera— a 
car factory. Although ec o nomists 
question the wisdom of on auto 
assembly plant— which, after an, 
does not involve much produc- 
tion— the chase, whose chief 
champion is Chancellor Bruno 
Kreisky himself, continues. 

But plans for an Austro-Forscbe 


fell through late last year when 
the renowned German carmaker 
balked at the insufficient mar- 
keting and service network to 
Austria and showed an aversion 
to putting the Porsche name on 
the Austrian product. 

Subsequent talks with Chrysler 
Corp. also seem to have reached 
a stalemate. It seems Austria 
will have to content itself for the 
time with a minority Interest in 


Banks Play a Large Role at Home and a Modest One Abroad 


lowing the war. industry was 


Not only does 40 per cent of 
Austria's imports come from 
West Germany but the Federal 
Republic heads tbe list of foreign 
investors, who altogether own a 
nominal one-fifth of the Austrian 
economy. 

Statistics do not begin to tell 
the story of the pervasiveness of 
foreign Inves tme nt In Austrian 
life because so many household 
products, from clothing to de- 
tergents. bear names familiar in 
any German home Sometimes it 
seems to the Austrians as If ev- 
erything but the skis under their 
feet are the product of foreign 
capital. 

It is not surprising, with Ger- 
many having three of the world's 
largest chemical companies, that 
German Investors play a leading 
vole in this key industry In Aus- 
tria. And the fact that Siemens, 
one of the world's largest elec- 
trical and electronic companies, 
sits just a couple of hundred 
kilometers from the Austrian 
border makes it seem natural 
that this industry, too, is domi- 
nated by foreigners. 

Of course, it Is not just the 
Germans. The Swiss— with their 
Chocolates, chemicals and phar- 
maceuticals— also are heavily en- 
gaged in Austria. And tbe Amu r, 
lean Challenge reached even into 
this comer of Western Europe. 

Following World War U. it was 
primarily American capital which 
helped Austria gear up its econ- 
omy. The country was under - 
industrialized due to an accident 
of history. The heavy Industry 
of the Austro-Hungarian empire 
had been concentrated in present- 
day Czechoslovakia. After the 
first war, the new Austria never 
could seriously Industrialize be- 
cause of the Depression, Indus- 
try during the Hitler period con- 
sisted almost exclusively of arma- 
ments. 


VIENNA OHTJ.— Banking in 

* Austria is big business— in a 
small way. The banks play an 
important role in national eco- 
nomic and political life and there 
is Intense competition among the 
different sectors. But Austrian 
banks are small on an interna- 
tional scale and play a cor- 
respondingly modest role in Inter- 
national finance. 

Tbe biggest credit institution is 
Creditanstalt Bankverein, a joint- 
stock bank with total consolidated 
assets at the end of 1078 of 137 
billion schillings (about $9.1 ba- 
llon). While this represents 10 
per cent of Austrian bank assets, 
it only - enabled Creditanstalt to 
rank 47th among European banks. 

G frozen trale und Bank der 
Cesterreichiscben Sparfcassen, the 
centra! bank for Austria's savings 
bank sector, was No. 2 domes- 
tically with assets of 84 bUlkm 
schillings (about $5.6 billion), but 
only 71st on a European scale. 
Third in size is the Oester- 
relchische Lfinderbank, with a 
balance sheet volume of 66 bil- 
lion schillings (about $4.4 bil- 
lion), No. 83 in Europe. 

Together, the Big Three rep- 
resent one-quarter of bank as- 
sets in Austria. But if banking 
is more concentrated here than 
In neighboring West Germany or 
the United States, Austria com- 
pares favorably with countries the 
same size. A ranking by “The 
Banker” shows Austrian banking 
to be much less concentrated than 
that in Switzerland, the Nether- 
lands or Belgium-Ltixembonrg. ac- 
cording to measures of the total 
assets of the three biggest banks 


against GNP, population and in- 
dustrial customers. 

The Glrozentrale heads a net- 
work of more than. 700 savings 
banks with their branches. The 
cooperative banking sector, head- 
ed by the Genossenschaftllcbe 
Zentralhank (Austria’s fourth 
largest bank), has more than 2,000 
places of business. In addition, 
there is a garden variety of 
private banking houses, mortgage 
institutes. Votksbanken (trade 
banks), consumer credit agencies 
and building societies. 

Altogether, Austria had more 
than 3,900 banking outlets by tbe 
aid of last year, or one far every 
UB8 inhabitants, in 1876, the 


(Continued from Page L) 
stiff measures to try to begin a 
turnaround. 

The Austrian government's 
program to battle the country's 
economic problems, announced 
last fall, is a mixture of mea- 
sures to cut the federal deficit 
by some $520 million and in- 
crease revalues through various 
tax measures that will put great- 
er burdens on tbe individual and 
private enterprise. At the same 
time, the government announced 
a 10-year Investment program of 
snore than $35 billion for im- 
provements in construction, agri- 
culture, research and develop- 
ment and other industrial sectors. 

One measure, raising tbe value- 
added tax (VAT) from 18 to 
30 per cent on certain luxury 


last year with comparative statis- 
tics available, Austria had ctne 
outlet far every 2,003 residents, 
compared with one for every 
4,674 persons in the United States 
and one for every 1,430 in West 
Ge rmany 

The trend is decidedly in the 
direction of even greater satura- 
tion, and the proposed banking 
law Is likely to accelerate tbe 
proliferation of branches.. The 
government "e new bUl on the 
credit business, which essentially 
brings the law up to date with 
the practice, effectively removes 
any restrictions an branching. 


goods effective Jam 1, was gen- 
erally regarded as necessary to 
try to stem imports of such con- 
sumer durables as automobiles 
and stereo equipment. Austrian 
imports of more than 450,000 
foreign cars in the pest two years 
(Minister Staribacber: "A gigan- 
tic number'') are estimated to 
have accounted for nearly one- 
third of the foreign trade defi- 
cits. 

Concerning VAT, Rudolf Bal- 
linger, president of the Federal 
Economic Chamber, said recent- 
ly that “att emp ts to limit im- 
ports are risky because of the 
passible disagreeable consequences 
for our exports." 

Also, industry has been left 
somewhat confused about tbe 
government's rafcfcg taxes on 


been pushing for this liberaliza- 
tion because the battle for mar- 
ket shares has forced the banks 
to seek customers traditionally 
belonging to other banking sec- 
tors. Economists claim ttiafc Aus- 
tria, theoretically at least, is al- 
ready "overbanked," but the com- 
mercial banks are likely, for 
prestige reasons if nothing else, 
to continue branching out. 

Physical presence is the proven 
method cf gaining retail hnnUng 
customers, and this is what the 
c ommercial tumfa* are «p»Hnp t 
following the move of saving 
banks and cooperative banks into 
wholesale banking. 

This shifting of the customer 
structure am«ng banking sectors 


the one hand while at the 

Mma time winHng plant fOT 

long-term Investments- Hans 
Igier, president of tbe Federation 
of Austrian Industrialists; an 
organization made up of 
to largensized companies, said the 
government's tax lnveshnent 
proposals had caused a “con- 
fidence in private Industry. 
He told a recent parliament 
session that a “credible change" 
in the direction of the govern- 
ment's economic policies should 
necessarily include a “redaction 
of taxes on investments and 
(of those) on the export in- 
dustry." 

Industry is hoping that *Tib 
country's 16 unions, organized 
under the powerful Austrian 
Trade Union Federation, will 


parallels the trend in Germany, 
which has a ufanfiM- banking sys- 
tem. Big banks are becoming 
“universal" in their servi ce s and 
customer structure and forcing as- 
set growth while scrambling for 
deposits. 

Gunther Tichy, an economist 
at Glrozentrale, sees this new de- 
velopment as the third phase in 
the postwar market segmentation 
in Austrian banking. In an en- 
lightening study of Austrian 
b a nking published last August, 
MT. Tichy sees the shifts in mar- 
ket shares between the major 
banking sectors up until now due 
primarily to historical «mrf eco- 
nomic factors. 

In the years fanmedBatriy M- 


znoderate their wage demands 
this year. Recent wage settle- 
ments have already shown a 
trend toward compro m ise, with 
pay rises r an ging from 5.8 to 6.1 
per cent— somewhat less than, the 
unions' bargaining formula of the 
rate of Inflation <1977: 5.51 per 
cent) plus l to 2 per cent, but 
more than what industry would 
like to pay. 

These settlements point to 
what may be Austria’S best hope 
in getting through its economic 
troubles: The high degree of 
social cohesion provided by the 
3ozbUpartnenha/t (social part- 
nership) between industry, rep- 
resented by the Federal Economic 
Chamber, and labor, represented 
by the Austrian. Trade Union 
Federation. 


quicker to need and use bank- 
ing services. In 1953, commer- 
cial hvnks bad 47 per cent of 
all while savings 

banks held only 22 per cent and 
cooperative banks only 7 per 
cent. By I960, private banking 
boh’fat were more normal: the 
commercial bank market share 
dipped to 33 par cent, while pav- 
ings banks rose to 27 per cent 
and ccoptxaitlve banks to 14 per 
cent. 

In the period 1960-75, as the 
anaTer cuetomera tradttlcnally 
raved by the savings banks =J*d 
the agricultural credit unions 
making up the bulk cf the co- 
operative roefcor grew more pros- 
perous. these sectors could grow 
and keep pace with commercial 
bank growth. The cooperative 
tMwih-irtg sector cculd even in- 
crease its market share to 18 per 
cent by 1975. 

It is only, Mr. Tichy says in 
his study, as the natural dynamic 
cf postwar recove r y and increas- 
ing easterner prosperity played 
out that banks began devising 
marketing strategies to steal 
customers away from the other 
sectors. 

The nsw credit law, which is 
to become effective at tbe be- 
ginning of next year, clarifies the 
rules of tile game and puts the 
sectors on fairly equal footing 
for tb*E market-shares straggle. 

Besides competition, the otbar 
preoccupation of Austrian bank- 
ing is politics. Politicization of 
banking in a snail co untry is al- 
most inevitable, specially when 
the two biggest joint-stock banks, 
Creditanstalt and Landerbank, 


are majority-owned by the gov- 
ernment mv! such democratic sec- 
tore as savings banks and co- 
operative hanks play such a big 
rote. 

•Rnnirw are divided into red and 
black camps and even the top 
posts within the same bank are 
held by bankers of different politi- 
cal colors. Not surprisingly. the 
flow of personnel between bank- 
ing and politics is regular. The 
of the opposition Peo- 
ples Party, for Instance, headed 
the Girozentrale before he was 
elected to his present position In 
1975. At the end of January. 
Stephan Koren left his job as 
leader of the parliamentary op- 
position to became president ot 
the Austrian National Bank, an 
appointment by the Socialist 
Chancellor Bruno Kreisky. 

Domestic preoccupations with 
market shares and politics; os well 
as their modest size cn an inter- 
national scale, have kept Aus- 
trian banks from a strong engage- 
ment in International banking. 
Then, too, there is the naturally 
conservative bent in the Austrian 
temperament Trade, of course, 
provides the biggest international 
involvement 

Foreign assets of Austrian banks 
rose from 7.7 per cent of total 
assets in 1970 to 12 per cent by 
the middle of the decade. But 
this proportion doesn't show 
many signs of growing further as 
the banks involved seem content 
to let International business grow 
proportionally. It is above all 
tbe joint-stock banks which are 
involved, with 28 per cent of their 
assets abroad. 

— D.D. 


The commercial banks as well 
as the big savings banks hare 

Economic Indicators Point to Declining Growth 
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ine* Industrial Giant Looks to W orld Markets 


‘I 'CW INa .7t3B30.^-The giant ■ of 
. Austrian industry fa-theiron 

*v?**S ^and steA gronp VOHar-AIptoe 
C* h^vAG. <5» of the -world’s leading 
l.^^^t^vprodncera. It provldes at- 
'“■ most aXL lbe crude steel ta thte 

^ tft jf SaBBBfcf/ ■. • 

*- VOBOT? dates bock to the Bcr- 

4 ®Wn» Bdehswetke AG. 

^ 'i-toaflt-lwre ta.MM. Nationalized 
£ r3c VjhSta 1M« jnoro to gain Ans- 
^"■4 titan influe nce ever tanner “Ger- 
»; man assets;* the company under- 

f went a xnasstve change as part of 
the cancenriatian of the naitiaa- 
\ ahaed iuduetries In the early 
J f fir, lBTOa. Four iron and steel com- 
C/|l panics - became one; VOEST- 
M Ajpiae, _ with two sobsidlariea. 

The. subsidiaries, refined steel 
{?- producers, became the Vereinigte 
^j=*i Bdelstahlwertcfi AG (VEw— Obit- 

netted Refined Steel Works) in the 
ndd-aeventtea. 

. r The lasgqst industrial enter- 

•- 5 ,;, prise in this country, and the 

r e^. p arent company of the combine^ 
‘ ^5* ,) VOEST-Alpine has il production 

*• plants in Austria and 'employs 

about 80,000 people. For more 
^ than two- decades, the . Ann’S 
■j-3 u name has been linked worldwide 
**'•* Ste. ’** osygen-top-blowing 
, J Cr process, which was developed at 
sc^ite- Lka and Donawits - plants 
thence LD) and which accouats 
-:.e ^ jT? fta- about half of the total vrosid 
~‘r. * crude steed production. Licensing 
«* 5a: ^ pxpired hx 0974 Now TOEST- 
-’rxjsT>'. Alpine sells know-how for the 
process. . 

c? . Highly diversified/ the company 
2 .\j:o fc'J also turns, out: chemical - and 
^ petrochemical -equipment hedges, 
r z - -T?S mining and t unneling . machines 
CtJ'ZL^ fnd through its eogfneering and 
A «’ '7 I 2 : equipment division, plans, builds 
end supervises Industrial plants 
. • ’“*^5 ell Wer the world. Last year, 
- espprts accounted for 67 per cent 
.' ' , V 3 ’ of total sales, which were 26A 
- ; ' s-.- bUion tahflltaga (about $L$ bU- 
; - San). ■ • 

- VOEST-Alpine has ‘not been 
■spared the effects of the worid- 
‘ i y ■’ ‘-Z- wide steel crisis. How it cut 
.. '* ta m newly increased production 

/* - ?f s and its plans for the future ere 
-- -y discussed by the new ch^rm an 
'••••• Its: of the board. Heribert Apfalter, 
;r in an Interview at the combine's 
■■■■ *c au; main office here with Thomas C. 

• ;js Tucey of the International Herald 
:. . ~ Tribune;. 

...\- Q— What .is your total - steel 

" capacity now? 

A— Plve milUtm tons, but Our 


pr^iwlioin ‘is lea than four mll- 
Ucd tons, so; the; effec five capacity 
is less' than $0 per ceat. Our high 
pdnt W hi 1974, with 100 per 
cent But; juu have' to consider- 
that ourflve-mlUloii-toti capacity • 
was flist -xeaohed with. our. new 
Wast farnaee. in . I»77^ The plan- 
. ulhg and investment time span in 
ste^ Ja r^attv^y long: Our previ- 
ous capacity, before the lumaoe. 
was about four mOUoa tm». 

- .Q— What _ capacity do you ex- . 
pect to work at In. the future? 

A— For l978, we expect the seme 
capacity as in 1977, or between 
TO and' 80 per ceht. For beyond 
that, wie don’t expect any essen- 
tial increase, , hecanse we mist 
fear that - industry ft not 'able 
to use what-we ean produce. So,' 
we will -keep the capacity we ncrw 
have; well freeze It. 

EwpedftUy with the currently' 
available amount, we will spe-; 
dalhe . and' go for th«» highest 
quality, to' fully use the expect 
possibilities for steel production. 
Fifty pea- cent of our mass steel 
production -is for domestic use, 

. sold directly to nearby works. ; 

•• The goal, of thte company is 
to emphasize steel processing, and 
b unding industrial , plant* 

Q— How much of your capacity 
is' devbted to building ..-industrial 
plants? - 

A— That ' is a vary important 
point. It is Aitm^oriented. It. is 
between 25 and 80 percent of our 
capacity, almost ah overseas. 

We intend to increase -this in 
the next years by, 50. per pent, 
although tee prtces.may be high- 
ia; so . that mass ■ steel produc- 
tion will , be onfy 50 . per cent. 
We -hope we. are : able in. teie 
eighties .to raise the -share of 
building industrial plants to about 
50 m- 60 per rent. That is. ma- 
ddne making, steel cohshmctfcm, 
finished steel producte and, ..es- 
pecially imtotrfa d piunte “An 
important pert of building plants 
is the servioe function— engineer- 
ing, training, ete 

Q— Overseas, you are active in 


A— Yes. V OUST- Alpine is 
strongly involved in refined steel 
hi Red China- We hnpe,. on the 
basis of the changes, in tee in- 
ternal political situation there, 
for the chance to increase our - 
exports; especially, finished prod- 


Boord Chairman 
Heribert Apfalter; 

■ ■ : {*lnduHry h 
UaurifyAheadof 
- Diplomacy 


. acts and complete plants. Re- 
member, we delivered . a steel 
piant to China ten. years, so we 
have a good start hx-fhls area. ■ 

■ 4— When yaa bpOd k plant 
overseas, do. you 'uaually ImDd 
and leave or? . 

A— That depends <m iVbat tee 
customer wants. When wer build 
in JndpstrW countries, we. do 
buSd and leave. In developing 
countries, we can. train people; 
Hod dur. own petqde, to run. the 
plant for a long .period, giving 
the customer a long start-up , time 
to guarantee 100 per cent satis- 
faction, with the new plant. 

-• Q— And in China ? 

A— At -.that time; ten years ago, 
we ld d b eie d bofit and pub the 
steel plant into service. The Chi- 
nese took It' over, and it func- 
tions very wen. 

; Q— Austria is starting- to have 
^tomatlo relattotM wrox CidxU 
W3B you go tente. too? 

'"A— We have been ta. Cuba tor 





a long time; Industry is usually 
ahead of “diplomacy. We have 
built industrial and agric ultural 
plants with our subsidiary, YEW, 
and achieved 'good results. We 
converted mo l naMia to alcohol and 
buflt food processing plants. 

Q— Are you very active in 
Cuba? - 

A— I wouldn't cay very active 
bat we ‘hade a very good reputa- 
tion ta Cbba. So that the amount 
ct twain eas we bad in the past— 
a few hundred mUHcn ecttfUnpi 
—we can. also have In the future. 

<4— Let'S tom to the crisis mea- 
sures that have been taken here. 

A— Our refined steel subsidiary, 
which has 20,000 wo rke rs-- there 
are 80,000 in aD — just introduced 
its progr a m off ten days unpaid 
vacation. T hat is only for this 
year and U .affects all, manage- 
ment and -labor. For menage - 
meat, however, they hare to work 
these ten days anyway. They 
wifi not be paid, of course. They 
have to - give a good exampite. 


. <4— Is this a first in Austria? 

A— Yes, and it ste w s tee abil- 
ity of the nationalized industries 
to take action when necessary. 
And quickly. 

The representatives of the em- 
ployees were 100 per cent agreed 
that this action bad to be taken. 
That is a special characteristic 
of the Austrian ec o n omy, the wil- 
lingness to share responsibility. 

Q— Here, at tee parent com- 
pany, you ' have started to re- 
train workers. 

A— We started training In No- 
vember and December, it de- 
pended an tee rituaticn In the 
individual departments. Thxe 
was tratatag—furteer education 
—and retaining for new Jobs. 
In some cases, this was carried 
out cn the Job. Hoe ta Upper 
Austria, ta the Line area, we 
carried cut training by radio. 

Ev e ry day there were two' lec- 
tures on. radio, an hour ta she 
morning and an boor ta the af- 
ternoon, and the workers could 


stay at home and listen. That 
was the first time this wa« done 
In Austria, It's an Austrian In- 
vention. 

Fifteen thousand workers were 
involved, and we were in no posi- 
tion to put them all into lecture 
balls or classes. 

The lectures were on the nor- 
mal regional program, and even 
the people who didn't work here 
enjoyed it 

This was ctoly for two weeks. 
We bod put all tee contracts we 
had on hand together, fulfilled 
them and teen gave these 15,000 
workers two weeks fer the classes 
on the radio. The first lectures 
woe held on six days — they were 
specially prepared tor this— and 
now we have a orrZes for ten 
days available. The first lec- 
tures were on the International 
Standard System that was in- 
troduced in Austria cn January L 
The second series covers the in- 
dividual jobs in relationship to 
the overaE process. It provides 
the worker with the technologi- 
cal background of his Job. 

During the radio lectures, work- 
era could call in directly to ask 
queefetons and got an immediate 
answer. We had a very lively 
participation. More than 95 per 
cent of the workers actively lis- 
tened to these lectures. Outstand- 
ing! 

Q— You probably had more 
works* listen, to the radio lec- 
tures than would normally come 
to work? 

A— That's right With an ab- 
sentee quota of about seven per 
cent, we had a higher percentage 
for tee radio lectures. 

An Institute is now evaluating 
the questionnaires to see how 
much each worker learned this 
way. But if the market readies 
the level we expect, we will not 
have to do this again. 

We have also had complete 
retraining, but this was more 
limited. In a two-year program 
that started In mld-1977, about 

1.500 to 2,000 workers are involv- 
ed. 

(In addition to those who were 
retrained, VOEST-Alpine also cut 
bade its work force by about 

2.500 foreign workers when, teetr 
contracts expired. In all, tee 
combine has reduced its em- 
ployees by about 4000 since 
1974). 


For relaxation 
jl come to Austria. 

And for excitement 
come to tlie casino. ^ 

Relaxation and entertainment go 
together in Austria. This has 
made Austrian casinos famous 
all over the world. That’s why many 
an expert from the Austrian 
Casino AGis called abroad when 
anewprojectis to be started 
Thus some of the new casinos in 
foreign countries have alittlebitof 
Austria in them. Austrian casino 
inow-howhas become an export 
article much sought after. 
Formore and more peopleAustrian 
casinos have become anideal 
meeting point where they can getto 
know each other in a relaxing 
atmosphere andbesides gambling 
can even discuss business. To the 
advantage of all concerned. 

AnAusfrian casino is always worth 
a visit 

Baden/Vieflna . Klcimralsertal 

Badgastriu flw Salzburg 

Bregenz A. Secfdd 

Kitzbuhel Veldea 

Cerclo Vienna 




casinos austna 




It costs a lot of money 
every year to send 
the Lipizzaner horses 
on holiday. Because: 
all work and no play 
makes a dull 
performance. 

Every summer the Lipizzaner 
stallions of the Spanish Riding 
School in Vienna travel to the stud 
farm at Piber to relax after their 
exacting working season. After all, 
they are sensitive artists not just so 
much horse power. 

Austria sends her white horses on 
holiday so that she cankeep her 
tradition up to standard. So that 
even the most sophisticated guests 
can combine relaxation with * 
cultural highlights. 


For special informa don on Aus tria, plea&c 
contact: 

AustrianNational Tourist Office 
St. Geojrge Street 50, London WI R 9FA 
your travel agent or Austrian Airlines. 


GC&Cie HTt 
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Future of First Nuclear Power Plant Remains Uncertain 


By 


Ernie Reed 

VIENNA (IHT.i.— One of me big 
* questions confronting the Aus- 
trian energy situation la If 

when the nation’s first thermal 
nuclear power station win go into 
operation. Other problems are the 
amount of crude oil that most be 

imported and the development of 

mare hydroelectrical power sta- 
tions. 

Some experts here feel that the 
planners put the cart before the 
horse when building the $53-bil- 
Hon nuclear power station at 
Zwentendarf, about 20 miles 
northwest of ‘Vienna. While there 
are constant protests by Austrian 
anti-nuclear groups, still the more 
important issue has hinged so 
far on Austria's failure to find 
a place to dispose of Its nuclear 
waste. It has sent representatives 
' to Iran, the United Stoles and 
elsewhere taut apparently no arm- 
try wants another’s waste, es- 
pecially when it contains elements 
considered as dangerous by many. 
Nevertheless, the issue must be 
solved if the country is to use 
nuclear power to cat down on its 
imported energy needs, which 
amounts to about two- thirds of 
the total. 

A government economic expert 
pointed out that the Zwentendarf 
plant is supposed to operate about 

6.000 hours per year, and during 
this time. Its output of 42 KWT 
will almost equal the production 
of aboat four Danube hydroelec- 
trical power stations, which each 
annually t urns out about 1.3 bil- 
lion KWT of electricity. Also the 
plant win reduce the use of same 
cf the older tbmnal power sta- 
tions which are more expensive 
to operate because they need 
crude oil that Is becoming more 
expensive. He also said that if 
the Zwentendarf plant goes Into 
oper ation, it will compensate for 
the rise in energy demand for the 
next two or three years. 

Electricity 

All in all, power supplies for 
Austria are furnished mainly by 
coal, oil, natural gas and hydro- 
electrical power. Because It is a 
mountainous country with ' a 
dense river netwcxk, Austria has 
become a major producer of elec- 
trical power and. along wittiWest 
Germany and Switzerland, It is 
one of the major electricity ex- 
porters in Europe. The network 
cf hydroelectrical power stations 


now in development is expected to 
help keep the impart demand to 
an acceptable limit . 

But the increasing demand far 
energy, another official said, is 
such that even the construction 
program far hydroelectrical pow- 
er stations cannot keep pace 
with it He pointed out that Aus- 
tria must import two-thirds of 


its needed crude oil at an annua! 
cost of some 6800 million. Also 
he feels that import demand will 
grow and crude oil prices will 
climb. Austria imports most of Its 
crude oil from such OPEC coun- 
tries as Iraq, Iran and Libya. It 
also Imports 80 per cent of Its 
liquid gas from the Soviet Union- 
Officials say there are good 


prospects of finding ail by dig- 
ging deeply in regions north or 
the Alps. There axe already pros- 
pecting and investments there. An 
Important segment of the Aus- 
trian oil production is the 
Schwechat refinery, about ten 
mOes east of Vienna. It sot only 
handles about two million tons of 
crude produced annually in the 


country but also the oil pumped 
along the Aririatlc-VIeima pipeline 
from the part of Trieste.' The 
annual amount pumped from 
Trieste averages more than seven 
m illi on tons. The Schwechat re- 
finery, certainly' one of the larg- 
est inland refineries In Europe, 
is being gradually expanded to 
handle a capacity of more than 


14 million tons. The natural gas 
that Is drilled here is piped to 
local factories and power stations 
as well aa to industrial centers in 
other parts of the country. 

One official knowledgeable on 
energy said that Austria's needs 
in the future will became mare 
dependent an imparts M| i that 
the current two-thirds figure will 


climb to 80 per cent in the near 
future. Therefore, he said, the 
country must do everything to 
conserve energy resources, m 
view of the adverse outlook for 
crude oil. Austria will have to 
look for new resources, be said. 

Hie official stressed the 
importance of putting the Zwen- 
tendoitf nuclear power station. 


which Is now neari ng co mpaction, 
into operation as root as pos- 
abte Be pointed out that Us 
ptent would be able to produce 
per year some 41 biih OO KWH. 
or about 15 per cent of theneedsd 

electricity. He said that It would 

relieve 60sne of Austria’s import 
concern and also cuXb depidim 
of reserves. 


World Slump and Growing Foreign Competition Trouble Steel 


"VIENNA CIHT). — Steel and 
v manufacturing will probably 
find 1978 a difficult year to get 
through. 

Caught up in the worldwide 
steel slump and faced with grow- 
ing foreign competition in certain 
branches both at hone and 
abroad, Austria’s steelmen — from 
the management level down to 
the workers— have begun same 
belt-tightening to try to prevent 


further losses and to rationalize 
production and product develop- 
ment. 

Statistics for the third quarter 
of 1977 show that total produc- 
tion in. the steel sector was down 
13.6 per cent compared to the 
same period of 1976. Production 
in the metalworks was down L7 
per cent ami in the foundries 42 
per cent. 

At the same time, emplo y ment 


in the steel sector stayed about 
the same, while unit labor costs 
chxnbed and productivity de- 
clined. 

Crude steel produc tion;, mostly 
accou n ted for by VOEETT- Alpine 
AG in t .tng which belongs to 
the cationaMged briMWig com- 
pany, the Austrian I ndustri al Ad- 
ministration Company (OeZAG), 
had dropped more than 9 per 
cent during the first three quar- 


Chemicals: Watching and Waiting 


"l^IENNA (IHTi. — The chemical 
" industry is a very important 
branch of the Industrial scene. 
In terms of production value, it’s 
second only to the feed industry. 
The annual value rate averages 

about $3 billion. 

There are altogether 692 oesn- 
paniea, of which. 98 per cent are 
privately owned. However, ‘he 
riumW] industry here is aLearly 
dominated by ttr? nationalised 
Chemie AG Lins, which employs 
shout 7300 people and has its 
headquarters in the industrial 
City cf Lins. 

Abundant supplies of raw ma- 
terials. especially wood, natural 
gas. ofl and coal gas made it pos- 
sible for a sizable expansion of 
the chemical industry after ths 
war. The main fields of produc- 
tion are cellulose, nitrogen. And 
petrochemicals. A big range of 
synthetic fibers for modem tex- 
tiles has been developed in Austria 
from Mgno-odlulose, cellulose and 
petrochemical sources. Austria’s 
own textile Industry uses mixta, cf 
the staple fibers of the Mnen and 
wool types, mainly flock or yam. 

Chemie AG Linz produces 
ct,‘efly nitrogen and 4ertHizsr t 
plus p esti cides, pharmaceuticals 


and additional materials for the 
production of petrochemicals. 

The youngest branch of the 
chemical industry, tibs produc- 
tion cf petrochemicals. Is located 
In the Schwechat refinery region. 
Currently, seme 300 major in- 
dustrial enterprises and about 700 
^moupT - companies process plas- 
tics. 

For about two decades, the 
worldwide chemical industry 
prospered handsomely. There was 
a great demand far chemical 
products, as new developments 
and technology were used to sup- 
plant natural products. 

But over the past two or three 
years, the Austrian industry, tike 
its counterparts In other coun- 
tries, has had some difficult 
problems. They included: the 
increase in world production 
which made It a buyer’s market; 
rising wages that have consider- 
ably upped the cost of man 
hours or the productivity rate, 
and the loss of some markets in 
which countries developed their 
own chemical industry. 

while It’S true that there is 
an increased demand worldwide 
for fertilizer, only part of It Is 
resulting in sales for this coun- 
try. Austria at one time had 


a very active market in" East 
Europe. But in recent yeses, 
thanks to the help of Western 
technology and know-how, in- 
cluding expertise from Austrian 
technicians, these countries have 
developed their own chemical in- 
dustries. 

It is estimated that when all 
the figures are in, the Austrian 
rhemitsal industry will show, an 
increased production tonnage 
rate for 1977 from five to six 
per osnt while the monetary 
value for the same period will be 
a hike of about 8 per cent 
Nevertheless, the rising wage 
scale and oast of labor la this 
country wifi counteract gains in 
terms of actual value. 

Because of the huge invest- 
ment costs and the vast capacity 
that is necessary for the chem- 
ical industry, the Austrian enter- 
prises are striving more than 
ewer these days to sell most of 
their products abroad. But the 
maintaining of the hard schil- 
ling; by riw gov e r nment is mak- 
ing this aim a very difficult one. 
Most officials here fed that the 
first quarter or half of 1978 will 
hold the key to whether or not 
the Austrian chemical industry 
will be moving forward. — E. R. 


ters of last year to less than 
three Tw*niva^ tans, 

VQBST’5 t u rnov e r last year 
drop p ed an p «^ Vr *M > * n d $60 mfflton 
betow the 1976 level, to about 
• 31.6 union, due mostly to a 5.4- 
par-oent fan to exports. 

As Austria's largest employer. 
VOEST fans maintained the pay- 
roll at about 42,000 desp&e 
lagging sates and production. But 
recently more thaw a third of 
the workers were put on shifts, 
reducing their working time by 
up to 20 per cent. 

The specia l steels subsidiary 
of VOK5T, the Vereinigte 
Edehtahlwerke CVEW) a.i*n Had 

a difficult year. Aithwig h it 
managed to increase Its turnover 
sBgbtiy to about $560 million, 
vjsw estimates Its losses for 1977 
at about $24 million, which 
equals the company's combined 
losses for 1975 and 1976. 

Main Problem 


process lor producing high tem- 
perature-resist ant sin tered metals. 

VOEST and VEW are also em- 
barking on a program to restruc- 
ture production with investments 
amounting to more than $1.3 
billion. The main thrust of the 
program is to have the individual 
supplier factories, most of which 
are located in the province of 
Styria, specialize In only a few 
product areas. 


The program is also intended 
to further develop wha t for 
VOEST-AJpJne and VEW is a 
growing business— exporting in- 
dustrial plants and equipment. 
Last year between 25 and 30 per 
cent of VOESTs turnover was in 
Industrial engineering, and the 
company started out 1978 with 
long-term industrial equipment 
orders exceeding $900 million. 

Together with such nationaliz- 


ed firms as the machinery pro- 
ducer Simmering-Graa-Pauker 
(SGP) and the electrical equl]>- 
ment manufacturer EUn-Unioa. 
and such private companies as 
Waagner-Blro, J. M. Vo 1th AG. 
and the automobile manufacturer 
Steyr-Daiznler-Puch AG. Austria’s 
steel industry has been able to 
win important contracts in the 
Middle East and Africa. 

S. 


Decline of Mining a Real Problem 


"17TENN/ 
▼ rtpr.Ur 


According to a report by the 
Austrian institute for Economic 
Research CWXFO), the main 
problem in the trade of iron 
and steel is that f orelgn prices 
have dr op ped more than domestic 
prices. Austrian imports of Iron 
and steel in the third quarter of 
1977- were estimated to have 
covered more than half of Aus- 
tria’s domestic needs, leading to 
a 27 per cent reduction in con- 
tracts for the Austrian industry 
at home. 

Austria’s steel industry will be 
putting more effort Into research 
and development to Improve its 
tec hn ol o gy in metal and steel 
production. The Industry already 
has a good reputation due to its 
LD oxygen-blown steel process, 
which accounts for about half 
the world’s steel output today, 
and to the powder metallurgy 


\A (Dm. — Mining is a 
declining industry and is 
of the real problems of the indus- 
trial sector in this small moun- 
tainous country whose geological 
formations have been yielding Iron 
and other metals and vatoabie 
mtoCTBte for hundreds of years. 
But the times have caught up 
with the industry here. It has 
been going dowrtMH since the 
early efcsties. 

In 1976, the overall min- 
ing output amounted in value to 
about $400 milMon, which meant 
that tee Sndurtay had accounted 
for about 5.4 per cent of the total 
Austrian indu strial vohane of pro- 
duction. And to 1977, there was 
another decline to relation to the 
oventH production, sliding to 
about 5 per cenL 
Mining sources say that the 
pressure of the world) ritoatton 
has best an important contribut- 
ing factor to the retzogreoskm of 
the industry. They point out that 
Austria now im ports much of Its 
es s en ti al raw materials from less 
developed states where the labor 
and overall costs are much cheap- 
er. They stress that St Is not a 
qu e stion of ‘declining r es our ces 
here taut one of costs. 


Another farty Is ti**-*. mining 
is a capltei- intensive Industry. 
The situation is such 

that the Austrian companies make 
too little profit, if any, end so 
they have very Nttie capital for 
investment. 

The coal mining sector current- 
ly is devoted entirely lor do mestic 
use. At tins time, only lignite 
‘ soft brown coal) is being produc- 
ed in Austria I s rawd mainly 
tor the heating of households 
and csdy a snail segment for 
thermal power stations. Anthra- 
cite (inn) coal) has not been 
m ta e d here for ten years or more 
anti mart be imported from other 
European countries. 

One glimmer of hope for the 
industry has bean the opening 
of a new lignite mine at Volts* 
dorf, Styria, which officials say 
wfll be mainly used for a thermal 
power station near there. 

Meanwhile, th e natinnallw^ 

Vbest-Alplne AG in Lin* which 
plays the major role in Austria’s 
nationalized steel enterprises, 
has concluded a joint-venture 
agreement with the Massey Coal 
Company, an affiliate of the St. 
Joe Mineral Carp, in the UJS, 
to cover some of its bituminous 


coal needs. (The Austrian steel 
company has ventured a capital 
investment of some $33.3 xml- . 
lion for an 80-per-cent Interest 
In a coal company located in 
Virginia that will produce an- 
nually about 700,000 tons of bitu- 
minous coal* 

The overall annual output of.-, 
iron ore, magnesite and, mineral * 
oil (considered a segment of the 
mining industry in Austria) has 
been steadily declining over the . 
past years. For example, only 

98.000 tons of magnesite was 
mined in 1976 compared to some 

153.000 tons the previous year. 

In the same period, the output •"’• 
of iron ore fell to 3,784.000 tons 
from 3,833.000 tons, and mineral • 
oil declined some 39.000 tons 
from the 2-mOlloo-ton mark- / 
in 1975. 

However, thane was a better 
trend in the production of zinc " 
and lead, with 418.000 tons mined = - 
in 1976 compared to some 390.000 
torn far the year before. Also - 
o fficials here are more optimistic - 
about the mineral oil situation -- 
and believe that Is the coming 
years the production wffl be - 
steably increased. 

— EJL 






X^enna, a dty which often appears to visitors to 
be rather drab, is smartening itself up. 

Palaces, museums, churches, theatres and the 
numerous large middle-class mansions - all witness to 
a dazzling past - have been given a new and sparkling 
facade On the “Ring”, the famous avenue encircling 
the Inner City, there is hardly a building left that has not 
now been given a face-lift 

The “K&mtner Strafie”, the 
“Bond Street" of Vienna, has been 
turned into a pedestrian area. 

Why do we tdl 
you all this? Vienna is 
currently going through 
the same process of 
transformation as some 
other European cities 
have already undergone 

Amsterdam, for 
example; London or 
Hamburg. Fresh colours, 
the many small shops, 
galleries, boutiques and 
restaurants all serve to 
rejuvenate daily life in 
the dty. 

Cultural experi- 
ments, modem theatre, 
interesting exhibitions. 

These are all signs 
symptomatic of a 
flourishing economy. 

Not least owing to 
the importance ofVienna 
in trading with Eastern 
Europe, as a focal point 
and an international 

. maricet place. And last not least owing to the strong 
position of the Austrian currency and the stability of the 
Austrian economy. 

The “Erste” the major Austrian bank in the vety 
heart ofVienna, has expanded its international business 
considerably ova- the past few years. 

At the same time, ourpoiicy has beeil one of 
caution and security, and the proportion of foreign 
business as shown on our balance shed for 1977 amounts 
to less than 109 6. 


A pproximately 30.000 small and medium-sized 
firms, which we number among our clients, are, through 
the agency of the “Erste? potential trading partners for 
interested foreign customers. 

v ,• 

he “Erste? will be glad to advise on all questions 
of export and import financing, for we have concentra- 
ted especially on financing operations which assist our 
own clients. As an example, - 
j ^ J medium tom Euro-Qedfttrans- 
^ actions may be mentioned 

The “Erste" is 
participating more strongly 
in “international under- 
writms£too. Since 1977 we 
are a member of SWIFT, 
and so international 
currency transactions in 
Austria are now executed 
in a matter of seconds: 
Through the “Erste*. 

So you see, quite a 
lot has taken place in 
Vienna during 1977. And as 
a successful banking 
institution we have been 
keeping pace with the 
increasing success of our 
flourishing dty. 

A visible sign is our 

new name 

have abbre- 
viated our long and 
unwieldy title “Die Erste 
osterreidiische Spar-Casse* 
to simply “Die Erste”, the short form by which we have 
been familiarly known to our many business partners for 
many years. Mr. Peter Reichel would be happy to answer 
your enquiries. His extension is 368. 


Die Erste osterrachischeSpar-Casse 
First Austrian Savings Bank 
1010 Vienna, Graben 21 
telephone 6618 A telex 7-4012 




We make the products today’s world needs 
Products designed to work in the toughest 
conditions. 

Our export success is the proof thatwherever 
and whenever reliable, problem-free 
equipment is called for, our name springs 
readily to mind.. 

It is this implicit confidence which our 
customers havein us that is the basis of our 
success. 



© 
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* pj ^ VIENNA CTHT)^— With the Al pe 

*«£l "j?® ^ ^ Jbrffitow and hikers, majestic 

ftar B®htseang and no 
S'j&W 1 “ gntUTvanwant of wine drinking 

; £ ^ ^7ssmd sccordlon muslefor every- 

'^v^rfpfr*- AmW * 1188 keen able 
u^. : Awpp,- oount on tourists spending 
«a *°* eJSonu^i^tordgn currency here to 
^Wnse itsfoxrign trade figures. 

•J last year, the magic foamnla 
§ > jdldn't wojt T'ore^n visitors spent 

ifj£\j : fewernlghta In Ax»&da— overnight 
'stays jut the ones that get Into 
the a t a t fatfa a - and ftifl country 
-lost. part of *U market share in 
h y intmiftttonfll tourism. Even 
' though tile percentage of decline 
'■£ foreign tourist ovenrigWB and 

for; the Increase of overnights by 
arjlto* S,-* Austrian tourists was about the 
3 - - ■ *V skob-^ 4 per cent— it "did . not 
-■-cr-/.;." rrft^ oompensate for the setback 
^.+to-fora*gn tourist tiavea.’* the 
Lvr -■* i 1 CtedHanatatt-Bankverrtn repotted 
^sin janawy. 

-J = ? 5C Alps, the paiaoes 

■-*®'and tbe wine ana sons » sud- 
s debly lose <b* charm for for- 
d*a tourists last summer? 

|»aL] in IIB7,- accord in g to the Aos- 

* Uniflj fact an Tn e tMnt fr ftg Eccnondc Be- 

search CWBPO), whfle intema- 

A; x • • —reflecting the improvement 4 a 
“^-.^>;toe worJd ennncmlo situation in 
; u: *t* & Ifl^J-thiBipwCecwioo was tor va<- 
*■'■ *' fc Sen e -r cations to the Mediterranean 
.' area. Baly and Portugal had 
-• »< tourist , booms. ■ Overnights in 

-'■ "--'OSS Jr Spain ana Greeo e Increased above 
-■avenge WIFO estimates that 
rj_ ..... . them fcaar comrfrtes experienced a 

Si csa^ t^ anpernsent growth in cxvendghtK. 

, Jrii On8y,Thgodavla did not stare to 
thBLgrowtti «f foreign tourists. 

■ r foatead of earing aacher cake 

riband Jttentog to Jfiuflb, foreign 
? . : rjJftooriate were enjoying spaghetti. 
./:■ - -r^^antf tbefado. 

•r- jV- 1 ®.' Austria had benefited, ae- 
' v '-r. ■J'hsonfcg to WrPO. &om the de- 
:■ ;v* ; cKbe to tourim n . to the Medtter- 
'•» -JntDean from 1078 to 1978 be- 
. Cause Of political morest, Respite 
Vtte-fnt that the tomdst price 
* level here d fa nbed from 1973 to 
• ... •- -.UTO by afaoob 38 per cent more 

: to oompeting countries. 

'..^'^Ibeo, wheri the Medtterranean 
.T 'J: : ;;'-~gBadB Ita comeback teat year. Aus- 
"'/■ * ~«5a4a also euffezad by bring about 
"*■' per cent more eapenrive ti*ah 
" '' :j *^B«tiaertoZKi, its main competitor 
-^(botSsoowMtrtesofSeT^nflartour- 
- - ~?ist atizaettoaw). The toefes had 
^ lower price increases and the 
r franc, had deoltoed ag ains t 

-i ocUDtogL 

— The change can be drematl- 


feel 


cafry seen' among the West Qer- 
mansl l?TS» Germans are taadl- 
ttonafiy the biggest nattoMl swop, 
anoog foreign toWkts to Aus- 
trto" noted Walter Element, head 
of Austrian. National Ttour fat 6f - 
Hee to West Gfinmmy.J WIFO 
pointed out that from.' Jannar 

to August last year. Gfzxnan -over- 

aigbt® to Austria decreased by 
two psr cent, whficb was . above 
average. 1 At the tome time, -Ger- 


man overnights to Swttteriand 
soared by 13 per cent, in tbs 
summer " season" atone, German 
totoUts to- Aiubria declined ' by 
fiv^-per; cent. . 

Because of tbe kss of value of 
the Aenchr franc and tt» British 
Pound against the sdhflBng, fewer 
tourists eame from France 1—13 
per cent) and Great Britain (—35 
peg cent).- ■ - . 

On the other hand, more tour- 


New Farm Program 


VIENNA (THT) —Austria’s agri- 

T culture and forestry sector, 
which accounts far shoot S3 per . 

cent of the country* total GNP, 
Is beginning a program of struc- 
tural changes to broaden the 
range of agricultural products and 
so reduce imports. ■ •. 

Despite a -steadily declining 
number of full-tinie farms (about 

180.000 compared to more than 

200.000 to 1974), agricultural pro- 
duction has increased remarkably 
over the last decade, consistently 
exceeding domestic demand for 
meat, grains, milk and dairy prod- 
ucts. 

The Socialist i party govern- 
ment's Mini stry of Agriculture 
faces two main problems. One is 
that although Aus tria covers . 
about 90 pec cent of Its own food 
needs, it Is stin a net importer 
of agricultural products. Last- 
year, the agricultural trade defi- 
cit, mostly due to Imports from 
the EEC. may have reached 
8900 wiftHnw’ 

The second problem. Is that 
overp ro duction has led to steadSy 

rising price-support subsidies from 
the federal government. The Aus- 
trian I nstitu te for Economic Re- 
search (WIFO) reported that sub^ 
skhes last year r eached nearly 
$220 million, much tiigher than 
originally planned. The govern- 
ment hopes to reduce price-sup- 
port subsidies this, year by about 
one-fourth. 

At the tap of the Ministry of 
Agriculture’s program are finan- 
cial Incentives to farmers to grow 
less grain and more oil-yielding 
plants. Austria imports about S3 
per cent of its vegetable and seed 
oils; accounting for about 20 per 
cent of the agricultural: trade 
deficit. 

The goal is -to boost the pro- - 


ogram Seeks 
e of Products 


Auction 'of seed oDs to - 120.000 
tans per year, which, would 
cover two-thirds of the country's 
needs. 

Meanwhile, f anpexs will be en- 
couraged to. grow, more quality 
grains which can. be . exported 
mote easily and therefore reduce 
the subsidies needed to promote 
Austrian- grains sales. The gov- 
ernment is i»iyi financing, ah ex- 
perimental program to soy-bean 
production.:. 

The biggest problem facing the 
Ministry of Agricu l t ur e is the 
overproduction of milk. Under 
the current system, the govern- 
ment pays the fanners roughly 
20 cents per kilogram of milk 
delivered, up to - a certain vo- 
lume. For additional, wm* de- 
livered,, the government and the 
farmers share the costs of pro- 
moting milk , exports, • 

Because milk deliveries totaled * 
2J27 million tons,' which was 
about 25 per cent more than 
domestic demand,, the govern- 
ment and farmers paid $7gplas 
million last year to .finance ex- 
ports. 

Under a new system recently 
proposed by the ministry, farmers 
.would receive' about 34 cents for 
mnt deliveries up to 110. per cent 

Of thA r frunftK frjr riprrmnri nf 197ff. 

The system wou ld curb milk, pro- 
duction because fanners would 
actually receive full prices for 
between 80 and 90 per cent of 
their total deliveries last year. 

According to Rudolf Strasser, 
of the fanners’ association, his or- 
ganization la apposed to the gov- 
ernment proposals beca u se they 
“would mean a dentine in the 
f ti m ww* incomes.' Our is 

that the fanners receive full 
prices for deliveries up to 118 
per cent” 

—D. Ex - 


ists are visiting Austria from the 
Benriux -countries and the United 
States.- 

WIFO estimated that Austria* 
net income frmn international 
tourism decHncd by SA per rant 

■ '.The final -statistics- for 1977 
may be a tiny fracti on, m ore posi- 
tive than fn the WIFO report 
because “we expect the statistics 
to riiow December was the best 
December we've had,” said Rank 
W. Ktaeblar, bustass iMrw c ta r of 
the . Austrian National Tourist 
O&loe in Vienna, Tn toe main 
ski areas. It was a dream.” 

Trouble in Summer 

-BaefcaHy, summer toxda traf- 
fic has not developed like the 
winter's,” be said. “The winter 
is not our pttfafcm. but toe sum- 
mer. We mast fight for every 
percent to the market far sum- 
mer touriflte- 

nFnnp MfcnBca, head of the 
toxsdst organization* xesearcbde- i 
perizneot, noted: “It's hitaresttog 
that in the summer, the 
decMne is fer tower-prioed pen- 
dous bob it is not so bad foi 
the A end. B category botris.” 

Mr. Mtthilics explained 
one cause of this was the fact 
that 15 people sere oiuq&- 

ployed to Europe. "They are 
mostly from the lower Classes, 
the people who go to the lower- 
priced pensions," he said. "When 
they lose their jobs, they drop 
out as travelers.” . 

Lower-priced pensions also usu- 
ally don’t offer any indoor rec- 
reation faculties, so their guests 
are inclined to leave to bad 
weather, such as hit Austria last 
summer. “A few days of rain 
and they are to their can and 
gone,”-®aid Mr. Kuefcler. "Austria 
is a small country, in 100 kilo- 
meters, they are across it and in 
Italy, looking for sun.” 

Neither Mr. Kuebier nor Mr. . 
I fl ku lte place much faith in fore- 
casts 

*Th the travel field especially, 

I don’t have a good opinion of 
prognoses, although the trade 
minister must make one. Theoret- 
ical prognoses are of little prac- 
tical value,” Mr. Mikulicz field. 

But he does recall one m ade b y 
Stephan Schuhneister of WIFO 
to 1975: tourism to Austria will 
develop more favorably than (he 
other br anches of industry. 

-• - •' — - — T.rar — 
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A horseman must be very close to his horse rf he wants to carry 
one on his shoulders, as the picture shows. 

Viennese people have this kind of relationship to the 
LIpizzaners of the Spanish Riding School, 
its “ haute 6cole” riding is one of the highlights 
for every tourist visiting Austria, 

• But Austria is not merely a tourist attraction. 
Austria is one of the most dynamic and innovative societies in the world. 

The Austrian form of “social partnership", internationally 
admired, is the country’s foundation for economic progress and prosperity. 

The Zentralsparkasse ts one of the largest Austrian banks. 
And one of its main duties is to carry Austrian quality 
beyond the borders and. promote* the national export trade. 

The Zentralsparkasse, a full-service bank, provides 
facilitiesfor all commercial financing and international transactions. 


ZENTRALSPARKASSE - Your bank in Austria. 


A-1030 WieaVordere ZollamtsstraBe 13, Tei. 0222/72 91 0,72 92 OJelex-Nr.012476/77, 013615 


v 

>\ 











Money alone won’t get you into the “Club” 


People tend to think its only money ftial counts. 
Ihie, money is important But it is not enough to 
be big, strong and beautififl. There are a few 
more criteria for being admitted to the top ranks 
Of the jpteraalinnal banking community. 
You have to be a fair partner. Somebody to rety 
on. An expert and a friend, who knows when 


a deal is a good deal for both you and your 
partners. 

And you must have partners who are not just 
business partners but more than that^ Yorfve 
got to have friends. All over the wadd 
Then, perhaps, you’ll become a member of the 
CM^.Weareloddng forward to meetingyouthera 



Girozentrale Vienna 


Your friend in Austria. 


GnoBentealaWenn^A-lOll Vienna, Se bnb a rtri ngSTtaL 72 9 40 

DeaEog in Securities Me.VOMACXVI*IK 94 6TO;Telaxl-3105 Foreign axtoangadealera Ml BAMBERGER, TfeL 72 94 441, Tfelexl-2811 

CaempaymeaBnnri riwcksMr.KPMG.ia. 72 9424ftTaexl-3008 im<anaiiofHil financings Mr ANTON, TteL 72 B4 TBaifelex 7-5445 

Iw'C.ctaectKaa.cioc payments: Mr. GOTTLOB, Ibi 72 94 290, Newlssnaa Syndication Pep; Mt.NOWAK.TM. 72 94 634,Teiexl-39lS 

Tblezl-SOOS NanrecoorBe fin nncmg: M l SCHUBERT, *M. 72 94 329, Tblez 7-5443 

SWIFT-Code: GffiA AT WW 



Over 180 Enferprises have settled down 
in Vienna since 1969. 

And have invested 

AS 7.5 billion on 1.7 million square metres. 
On good Ground - with good Reason. 

Because thfe fads speak for Vienna: The capital of neutral Austria is an important contact point for 
East-West trade as well as the country's centre of consumption and purchasing power. Here, about 


generous subsidies to building cost - in cash! Facts speak also for WIBAG as your first partner 
in Vienna: WIBAG knows the ropes here, can offer you fully developed building sites, advises you 
in haw to contact authorities and agencies and supports you until you are going into operation. 

WIBAG. The right partner, (he right place. 



Wiener BetriebsansiedJungsgeselschaff mJb.H. , 
A-1061 Vienna, P.OB. 681, phone: 57 03 35, 57 02 26 
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Textiles Hit by Rugged Competition From Low-Cost Countries 


Y^IENNA UHT). — Rugged com- 
* petition from Par Eastern, 
■'•“less developed and East European 
"•'countries Is not maldng it any 
easier these days fra- the Austrian 
•' ■textile industry. Textile experts 
■‘‘‘■say that the high costs for textile 
raw materials, the absence of 
long-term orders and the con- 
'■ tinning flood of imports from 

'"low-pricing nations in the Par 


East are still the main problems 
confronting the industry. Most 
of these competitive countries — 
with their own raw materials and 
much cheaper labor— certainly 
can offer fabrics and ready-made 
clothes at much lower prices than 
Austria, where the wage scale has 
attained the high level of other 
West European nations. 

Officials here are quick to 


Vorarlberger Landesmuseum 

(Museum of the Province of Vororlberg) 


Konmarkt t, A-6901) Bregenz, Austria. 

Collections on cultural history of the province: Prehistoric and 
early history, coats of mail, dwelling, customs, religious folklore, 
musical instruments, traditional costumes, handicrafts and 
trades. old guild and penal instruments, weapons, medieval and 
modern statues, paintings and drawings, coins, golden Jewelry 
and ornaments, special exhibitions. 


Open daUj except Monday. 9 to noon, £ to 5 fA Entrance: Ai 6 . — , DM1 — 
or Sir. J . — . Children M % redaction. Schoolchildren with teachers, free. 


-u 


Hotel Cermsa 


130 beds A 6534 Serfaus/Tyrol 

VACATION IN CERVOSA’Soo* 



Located In uniquely quiet area and wllh all conveniences. Apartments, roams, 
Indoor swimming pool, sauna, 11 sun "-ro om , massage and cos me lie facilities, 
hairdresser salon, boutiques, bar open day and nigh!, conference rooms, hobby 
and exercise room, TV room, library, sunny terraces and cosy hotel lounge. 


The hotel tor you, the hotel for the pampered guest. We would especially like 
to recommend our hotel for meetings and congresses. We assure you of the 
best and Individual core. We not only have the fa dll lies, we have The experi- 
ence. So, hold your next meeting in the HOTEL CERVOSA, SERFAUS. 

Owner: Hoga Wesfrefcter. Tel.: (IS47A) 311 scries. Telex: 50-150. 


The new vocation 
program for 
active people: 


Kohl may rs 


I -A Hotel wllh Indoor swimming pool, sauna, "9un"-roorn. 
cxerche gym. Buffet breakfast. Own bar. Apartments. Etc. 
Private fishing along IS km. of water and large sports pro- 
pram, Including archery, tennis, mountain walking tours, horse- 
back excursions and much more. Also suitable for seminars 
and company training. Attractive special arrangements: SUM- 
MER, June 4 to Sept. 24, 1978, WINTER (22 ski lifts!) until 
end of April and from Nov. 25, 197B. 


jgPOVQI 

gCahlmoyr 


A-5562 Obertauern. 
Tel.: (9043/6444) U2 
Telex: <7889. 


point out that Che instrument of 
competition from most of the 
foreign countries is not quality 
but rather the low prices they 
can charge for their products. 
They believe that the quality and 
workmanship of Austrian textile 
products are superior to most of 
the imported items. 

There are 645 firms with about 
52,000 employees in the industry 
here. The three main textile 
centers are located in the province 
of Vara rt b erg , Austria's most 
western region and which hB3 
borders with West Germany and 


Switzerland; the &m valley in 
the Tyrol, and Vienna. Vorarl- 
berg is the center for cotton, 
woven, goods and lace while the 
Inn valley specializes hi wool 
production, and particularly in 
the Internationally popular 
"Loden" or ccaiyg wool gmjdncta. 
Vienna is known as the center for 
fine worsteds and the more fash- 
ion-geared clothing Industry. 

A-j one time. Austria used to 
export much more textiles than 
it imported. But since 1975 the 
situation has reversed. Austria’s 
main export market is West Ger- 


many, which jg by far the na- 
tion’s biggest trade partner. 
Other rixealte eaqparti marioets are 
in Switzerland Great Britain, 
Nccth African -couhfafes and 
Frame. Bat now large countries 
such as the United States and 
many others, which used to 
ignore the Austrian market; are 
competing for it 
Two major factors that have 
hem harming the progress cX 
the textile i n dustry here are the 
farther Increase in competitive 
prepares from the low-oosfc 
countries cm the domestic and 


export: markets and the continu- 
ing cShangB In parity nates. The 
latter factor, coupled 'with further 
increases in wages and social 
costs paid by the employer, has 
adve r se l y affected the textile in- 
duefcryte ccei^ettfcrrc position both 
at home sod abroad. 

m keeping in Hne with the 
Socialist government's hard policy 
to maintain the low unemploy- 
ment rate to two per cent or 
leas, same of the larger textile 
factories have been accept i ng 
antes that virtually eliminate 

the profit margin. Austria's 


bade Henri** in textiles in the 
past two or three yeans have al- 
most doubled. 

Annthwr problem is Imparts 
from, third countries circumvent- 
ing trade agreements. In order 
to prevent imports via third ra- 
tions of products ori ginat in g 
from the Far Bast, the Aurtrian 
Trade Ministry has instituted a 
monitoring procedure, which 
went into effect last autumn, far 
several Important textile prod- 
ucts. The new regulation in- 
quires importers of -textiles and 
wearing- apparel to submit Import 


declarations for such produrto an 
men's and women's outer wear. 
EtocUngs. woven fabrics of wrcl 
arwt continuous man-made liners, 
terry fabrics and bed and taKe 
linen. 


After being visaed or endorsed 
by the Trade Ministry, the im- 
port declarations have to be re- 
turned to the importers, who 
present them to the customs of- 
ficials when the goods are .cleared 
for entry. 


Transport: Important Links Are Overburdened 


"IrfENNA (IHT).— Known over 
’ the centuries as a crossroads 
for East-West trade, Austria is still 
an effective bridge between these 
two areas. A small, mountainous 
country, nevertheless, it has man- 
aged to create a dense transporta- 
tion network that extends to its 


most remote regions. Its Alpine 
passes provide important links for 
northern and southern Europe. 

Over the years, trade has be- 
come heavier between the West- 
ern Industrialized countries. East 
Europe and the Middle East. 
Austria finds its roads, highways 


and streets, and especially in the 
summer, overburdened with do- 
mestic and foreign carriers. Of- 
ficials say that to keep up with 
this trend, the country win have 
to build up an infrastructure 
and huge Investments will have 
to be made to develop it 


AUA: A Pioneer in Air History 


TifEENNA i IHT).— Austrian Air- 
* lines la in tiie air today be- 
cause two other airlines were not 
able to get off the ground. Lit- 
erally. 

The treaty of 1955 that ended 
the postwar Allied occupation 
granted Austria sovereignty over 
its air space and the right to 
st3rt its own airline. In their 
eagerness to teke advantage of 


this, two companies— Air Austria 
and Austrian Airways — were 
started 

Not a plane took oft 

About two years latter, in April 
1957. the two unsuccessful firms 
merged as Austrian Airlines 
(ATJAi, a 99-per-cent state-owned 
company ilts one per cent has 
30 shareholders, including the 
city of Vienna). 

Austrian pilots opened the 
world's first scheduled route in 


tatenjattanal air traffic, between 
Vienna and Ktev, In 1918. At 
first, it was only for mall. In 
Mtsy, 1923, the predecessor of 
Austrian AtrHnds, OLAG, started 
Its tint route, Vienna- Munich, 
and quickly became the fourth 
biggest airline in Europe. 


The government has already 
devised a plan to ease the fi- 
nancial burden. For the first 
time, Austria, is planning a 
special trade tax. Likely to go 
into effect in mid-year, the tax 
will apply to foreign and domestic 
tracks. However, the foreign car- 
riers win have to pay a much 
higher tax than the domesti c 
trucks. It is believed that the 
tax will amount to about $6.50 
for every 2^00 pounds of goods 
carried about six miles. 


The nationalized railways, which 
need modernizing, and state-own- 
ed trucks are being confronted by 
growing competition from the pri- 
vate sector. Since 1974, some 70 
per cent of the people travel by 
private cars and by 1980 this 
figure may climb to 80 per cent. 
The private trucking sector ac- 
counts for 34 per cent of all 
domestic goods transported, and 
this percentage win Increase. 


These circumvented Imports 
have been stepped up In recent 
years. They are the side effect? 
of Austria’s self-restraint agree- 
ments with low-cost states like 
Hong Kong and Taiwan. Ap- 
parently, after Austria had nego- 
tiated quotas within the frame- 
work of these self-restraint agree- 
ments for the Import of certain 
textile products, and after these 
quotas were filled, some compa- 
nies in the cooperating countries 
started to deliver textile items 
to such other nations as West 
Germany. Italy and the Nether- 
lands, that subsequently turned 
around and re-exported them to 
Austria with forged certificates 
of origin. 


— E. R. 


Some here fear a backlash. 
Other countries which do not 
have such a regulation will likely 
reciprocate with a tax on Austrian 
carriers. 


Construction Is Healthy 


EWR 


GALERJE ELFIE WE5ELY 


FINE PAINTINGS 


By appointment only; 


PARKRING 18 
A-1010 WIEN 
0222/52 83 39 - 53 12 78 


Reaching far bigness caused 
Austrian Alrttnes trouble at the 
end of the sixties. In 1969, it 
was in the red. People lost their 
jobs, routes were canceled — in- 
cluding the one to New York 
with Sabena and almost an do- 
mestic flights- anil the wining 
switched to a new plane, the 
DC-9. 


Thanks to Austria* neutral 
status, its airline was able to 
pioneer routes to Eastern Europe 
In 1958, despite the Cold War. 
AUA has also built routes in the 
Middle East and Scandinavia as 
well as throughout Western Eu- 
rope: 


Currently, there are about three 
million registered vehicles in 
Austria and some 450 miles of 
highway that the government 
plans to triple over the coming 
years. The railways are national- 
ized and cover about 3,500 miles. 
■There are also some 24 special 
mountain railways. The navigable 
waterways— the Danube forms 
the biggest part— total about 
SOD miles. Some 216 miles of the 
waterways can ba used by motor 
or steam craft. The Danube is an 
important link for both West 
Germany and Austria with East 
European countries. 


■yiENNA (IHT) . — Austria's con- 
struction industry was cue 
area of the economy which show- 
ed healthy growth last year, con- 
tinuing an upward trend, begun in 
1978 following the steep decline 
during the 1973-75 period. 


A report by the Austrian In- 
stitute for Economic Research 


(WIFO) showed that after a real 


In 1972, it flew 706,611 pas- 
sengers, more than a wriTUm in 
1976 and 1437,000 last year. 


— T. C. 1 a . 


Austrian transportation facili- 
ties, of which the railroads are an 
important segment, annually 
handle about 380 million pas- 
sengers and about 50 mffliaa tans 
of goods. Danube shipping aver- 
ages .more than five million tons 
per year. 


growth of -two per cent registered 
by the construction in dus tr y in 
1976, real production in 1977 is 
expected to show a five-per-cent 
increase. More than anything 
else, a special 50-per-cenfc depre- 
ciation allowance for business 
construction projects begun after 
Deo. 31, 1975, »id completed be- 
fore the end of test year is seen 
as having provided the main 
stimulus to the in- 

dustry^ growth during the pact 
two years. 


Within the construction indus- 


try, bihiding construction is in 
a somewhat stronger position 
than civil engineering construc- 
tion. according to the WIFO re- 
port. 

The outlook for the construc- 
tion industry In 1978 Is mixed.' 
The Ministry for Construction 
estimates that turnover in the 
industry will be around $34 bil- 
lion. winch, would be an Increase 
of eight per cent over the 1977 
leva. 

But bttiJders. organized under 
the Federation of Industrial 
Construction Companies of Aus- 
tria (VIBOe; with a membership 
of 45 firms, point out that only 
about a third of the turnover 
would be In «“**»■* construction. 

The construction industry will 
also get same help from the gov- 
ernment's recently announced 
“immediate construction pro- - 
gram” providing federal construc- 
tion contracts amounting to some 
ttS button. 

— D. S. 


Meet 
in Vienna- and 
you too make 
history 


Vienna - the in-place for Meetings, 
Conventions, Incentive-Groups 


Vienna 



We’d like to make history 
in Vienna. 

d Please send full information. 

O 

Yours truly 
O 

o 


P. S. Don’t forget to include literature 
on your famous Social Program 
(Opera, Concerts, Boy’s Choir, Spanish 
Riding School, Waltzes, 

Wine Sampling, etc. etc.) 


Fremdenverkehrsverband 
fiir Wien 

Kinderspitaigasse 5, 
A-1090 Wien 
Telefon (0222) 43 16 08 


Ibf 



*v 


(Top European Advertising Media) 


is an association of 14 leading European daily newspapers. 
Readers of TEAM, papers enjoy high social status, a managerial 
income and aplace among the socio-economic elite group. 
.They rank among their countries' highest spenders- 


Die Presse 


UNABHANGIGE ZEITUNG FUR OSTERREICH 

is Austria’s only member of T. E A M, a national newspaper, 
highly influential amongst Austrian businessmen, 
policy-makers and professional people. 


If you need to reach Austrian business 
getin touch with 


Die Presse 


DNABWWGICEZErrUNGFOaOsTERREJCH 

A-1190 Vienna, Muthgasse 2, 


.where International advertising pays off! 


5.W 
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yiENWA OHTl.— Austria’s so- 
. T dal welfare system is prob- 
-Wy one of the most comprehen- 
sfr» a mon g Western co untries. 
touching all aspects of the citi- 
zens' lives at home and at wort. 

The Austrians are proud of the 
^stexn. which is the creation of 
more than a century of struggle 
between workers and the upper 
cla sses. Today, social welfare is 
usimj&lly accepted as an inte- 
gral part of postwar Austria, car- 
ried out by the Ministry for So- 
dai Administration but determin- 
ed in the main by the social part- 
ners— labor and industry. 

Ihe federal budget of Austria 
shows what role social welfare 
has in Austria's social-economic 
structure. Social welfare 
health expenditures in 1978 will 
be about $45 billion, or more 
than 26 per cent of the total 
budget. 

Describing the social welfare 


are Benefits Include Labor- Management Cooperation 


system as a “from the cradle to 
the grave" program may not be 
inaccurate, but such stereotypical 
terminology does injustice to the 
fact that the Austrians, a socially 
and technically cohesive people, 
pay far the program themselves. 

The Family 

The social welfare benefits 
which every Austrian is eligible 
to receive start with the family. 
For e x a m ple, young couples get- 
ting married receive shout $1,000 
from the government. To encour- 
age proper m ed i ca l care before 
am£ after the first «!hiiH is bom, 
the government pays an addi- 
tional $1,000 up through the first 
year. 

At the same time, a couple re- 
ceives child support mounting 
to nearly $60 a month for one 
child (compared to about $25 a 
month, in neighboring West Ger- 
many), more than. $120 monthly 


for two children, $190 for three 
children and about $85 a month 
lor each additional child up 
through the age of 19. or through 
the age df 27 if a child continues 
with vocational or university edu- 
cation. 

Educational benefits for chil- 
dren include free books, health 
check-ups and immunisation and 
vaccinations- Later an, university 
students receive sUpendia in ad- 
dition, to virtually free toiMnn at. 
Austrian universities. 


The current enrollment in 
Austria’s 12 universities and fine 
arts academies is around 100.000, 
which is some 80 per cent more 
than were enrolled in. 1969. 

In 'the Held of health, most 
Austrians receive free medical 
treatment under a national 
health care program, including 

dental care, hospitalization, sick 
pay far up to 26 weeks at half- 
Salary and other benefits. 

The range of other social ben- 
efits includes helping to finance 


workers' further education, un- 
employment compensation, acci- 
dent insurance, and old-age pen- 
sions 

Although the most costly, old- 
age pensions are also the mod; 
accepted by the Austrians. A 
recent survey showed that 53 per 
cent of the people were against 
measures to cut old-age benefits. 
In 1978, more than $3 billion in 
pensions were paid to about 1.5 
minion persons. 

Pensions are mainly financed 


by workers and employers, who 
beginning Jan. 1 had to increase 
their contributions from 17,5 per 
cent to 19.5 per cent of wages 
(about 9 per cent from the work- 
ers’ salaries and 105 per cent 
paid by employers). 

By comparison, payments for 
old-age pensions in 'West Ger- 
many amount to 18 per cent of 
wages, in Switzerland 10 per 
cent and the United States about 
5 per cent. 

In all. the average Austrian 


An Interview With Chancellor Bruno Kreisky 


Leader Among Neutrals 


(Continued ftom Page Li 

Into account if the p olitica l 
system la to be property assessed. 
For instance, Jhe of 

various crganteaitiDSU vtttaa the 
parties, "t&e^ provincdal govern- 
ments and the chinches, as well 
as the threat of potential pleb- 
iscites, act as a permanent cor- 
rective to any abuse of poww by- 
a single person. 

Chancellor Enkky ha$ master- 
ed the art of hain^ring Mg cab- 
inet so skillfully — with party lin- 
ers, non-party specialists and 
federalists of both sexes, young 
and did— that It cs difficult to 
fault him. (Although he did, at 
one early stage inadvertently ad- 
mit am ex-Nazi to a ministerial 
appointment — quickly annulled— 
and had some awkward parliamen- 
tary questions to answer that year 
when a defease minister was 
spotted Infringing the Neutrality 
Act and was subsequently fired.) 

For afi these shortcomings, 
Austria has nevertheless chalk- 
ed up an enviable record of 
social peace and poUdcal sta- 
bility. Not for nothing has 
Krefefcy been described by a con- 
servative biographer as a “Social 
Democrat without dogma." 

OPEC 

It is precisely tibris political 
stability— sense would say lethar- 
gy — that has made Austria so 
notable as a base for inter- 
national organisations. Hie Or- 
ganization of Petroleum Export- 
ing Countries (OPEC), may have 
nixed feelings about the loca- 
tion. of its headquarters in Vienna 
following tiie terrorist attack of 
December, 1975 (which could 
equally well have happened else- 
where). But the International 
nstitnte for Applied Systems 
Analysis iHASA), situated at 
LuteniHBg. just outside the capi- 
tal, has been ecstatic in Us praise 
cf Austria for aiding It' to ful- 
fill its role as an intellectual 
bridge between East and West. 

Also here are such United Na- 
t! >os bodies as the International 
Atomic Energy Agency (respon- 
sible for Non-PioMeratioa Treaty 
safeguards) and the Industrial 
Development Organization. Both 
will be moving Into new perma- 
nent quarters in 1979, in the vast 
International Office and Con- 
ference Center mi the left hank 


of the Danube. Vienna wiB then 
pride itself, rightly or wrongly, 
on being toe total UN etty, after 
New Yorir and Geneva. 

H uman Rights 

Certainly Austria's commitment 
to human rights will be docu- 
- men ted when a trig Unesco 
conference is held in Vienna 
to mark the 30th anniversary 
at the UN Charter of HUman 
Rights. Hue, Austria has come 
in far some criticism over Its han- 
dling of rights tar ethnic minor- 
ities, but that fades when one re- 
members the assistance in finding 
asylum It has given, from 1956 
onwards, to hundreds of thou- 
sands of refugees from Eastern 
Europe, as well as to almost dally 
contingents of Soviet Jews emi- 
grating, via Vienna, to the West. 
(Although MT. Krelsky gave In 
to an Arab terrorist demand In 
1973 by closing a transit camp 
run by the Jewish Agency, an 
alternative site was soon set up 
under Austrian control.) 

For all Its supposedly inward- 
looking policy and the average 
Austrian citizen hardly thiwir« of 
himself as being a world citizen 
— Austria still manages to play a 
leading role among neutral and 
non-aligned countries, for In- 
stance within the framework of 
the Conference on Security and 
Cooperation in Europe. Great 
hope has been pinned on the ac- 
ceptance and implementation of 
the principles laid down in the 
1975 Helsinki Final- Act, perhaps 
because, as Fore ign Minister Wil- 
libald Pahr put it, -Tolerance Is 
the leitmotif of Austrian policy.” 

The fashionable word being 
used in government handouts to 
describe the present state of Aus- 
trian society is “pluralistic," 
meaning, apparently, that every- 
body caw have a say In running 
a decidedly mixed society. It may 
not be the whole truth, hut an 
element of pluralism can certainly 
account for the fact that Austria 
is, on the. whole, doing so wen 
in keeping abreast of interna- 
tional developments and in mak- 
ing its voice heard and respected 
In world councils. Only a genera- 
tion ago there were genuine 
doubts whether Austria would 
survive as a separate entity, let 
alone prosper. 


(Con tinned from Page L) 
nomlc Cooperation and Develop- 
ment forecasts for 1978 a real 
growth of L5 per cent How do 
you feel about that? 

A— 1 don’t have any use for 
forecasts. Forecasts are based an 
known conditions but forecasts 
are no longer valid when, one 
creates new conditions. Forecasts 
are bared an the fact that condi- 
tions don’t change. 

Q— Do you think the economic 
conditions in Ahstria will change? 

A — I have always pursued a 
_yery active economic policy. Peo- 
ple have accused us of shooting 
sparrows with cannon. X can tell 
you that If we hadn’t brought up 
the cannon, I think we would 
have 150,000 to 200,000 unemploy- 
ed. 

-• [Austria has about 30,000 un- 
employed. or less than 2 per 
cent.] 

Q— And toe inflation, rate? 

A— Very low. We win be under 
five per cent. .We will maintain 
our high rate cf employment and 
keep down inflation-. We had 
full employment in 1977. a high 
percentage of investment and law 
inflation, about 5.4 per cent We 
had a bad- balance of trade be- 
cause toe Austrians bought too 
much from abroad^ especially 
autos. 

Some cf the consumer spend- 
ing tar this year has already 
been eliminated by the need to 
pay efif time payments. Consumer 


credit wHl be t.ird to get fci the 
future because there will be no 
money far consumer credit ... or 
only at very high interest rates. 
The money won't be there (for 
consumer goods) because the cred- 
it Institutions have been directed 
not to give credit. 

Q — Austria is especially eager 
to build its own car. Why? 

A — Because that to the quickest 
way to give secure Jobs fbr skilled 
workers. If I had an assembly 
plant here tomor row , I could very 
quickly f,*re 3.000 to 4,000 people. 
And when I start deliveries, I 
oculd earn’ hire another 3.000. 
And that has many effects. I 
wan'd have to do a lot to hire 
6.000 people with government 
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means. That would be very dif- 
ficult. 

And then there would be the 
contribution to the balance of 
trade. 

Q— Would you export, the cava? 

A— Because we cannot produce 
a popular model car, 80 per cent 
cf toe cars would be far export. 
That’s why we are looking for a 
brand tost Is already well known. 
Porsche, fcr example. Or Chrys- 
ler. 

Q — A luxury car? 

A — No. Middle <£ass. About 
2 liters. 

The Ideal connection is with 
an established auto company. V7e 
have a lot to offer. 

First, our wages are not very 


low, but for them one gets a 
peaceful work force, in Italy, 
for example, per 1.000 workers. 
10.000 days are lost (in strikes). 
In France and Britain, you have 
this situation, too. In Austria, 
the comparable figure is two 
hours. 

Second, the government sees to 
it that cheap and long-term 
money is available to firms 
(coming into Austria), without 
trying to gain Influence for it- 
self. The state doesn’t want any 
influence. 

Third, we have a highly qual- 
ified work force. The workers 
for a new car assembly plant 
would not need training. They 
are highly technical and Intel- 


ligent. Austria is in a leadng 
position., for -example, in building 
industrial plants all ever the 
world. 

Fourth, we have a declining 
rate of Inflation. 

Q— Some people, especially 
Austrian exporters, have called 
for a devaluation of the schilling. 
Do you intend to devalue? 

A — No! The hard schilling 
has its advantages, too. It has 
its impact on imports, makes 
them cheaper. For the shoe in- 
dustry (which has asked for 
devaluation 1 , it can get leather 
cheaper. If we devalued, prod- 
ucts would: become mare expen- 
sive and then they’d say we have 
to raise prices in Austria- 


wage earner pays roughly 25 per 
cent of his monthly income to 
help finance the social welfare 
system, while employers pay 
rbout on additional 80 per cent 
of wages paid to the workers 
for social benefits. 

The social welfare system Is 

not just a matter of taxes paid 
and benefits received. It also in- 
volves such matters as working 
conditions, wages and prices and 
employment policies, which are 
worked out between employers, 
the trade unions and the federal 
government under the auspices 
of a parity commission. 

In the past, the social partners 
—employers an. 4 workers — have 
tended toward stability and the 
willingness to compromise. 

The best example of this 
occurred recently when the 
management of toe t roubled 
Vereinigte Edeistahlwerke (VEW) 
wanted to cut its payroll by 
some 2,000 jabs. Talks with the 
workers resulted in no layoffs, 
but a reduction of overtime pay, 
ten days of unpaid, vacation and 
other measures which may mean 
an effective 4-per-ccnb de- 
crease in the workers’ earnings. 

Such emphasis on stability in 
wages and employment has given 
Austria one of the best records for 
the fewest strikes- Id 1977, it Is 
estimated that time lost in strikes 
amounted to six seconds per 
worker. 


The character of toe social 
partnership has largely been de- 
termined for more than a decade 
by the two main protagonists— 
Anton Benya, 65. who has been 
president 0! the Austrian Trade 
Unions Federation lOeGBi since 
1963. and Rudolf SalUnger, 61, 
president of the Federal Economic 
Chamber representing private In- 
dustry since 1951. 

Both men share a respect for 
each other as well as a common 
view of the lessons learned from 
the economic and political tur- 
moils of the First Austrian Re- 
public between the two world 
wars. 

But mutual respect does not 
prevent Mr. Benya or Afr. Bal- 
linger from defending their or- 
ganizations’ interests, in an in- 
terview. (Mr. Ballinger said he 
hopes the trade unions would 
pursue a more “reasonable'’ wage 
demands policy and said the 
economy needs a “breather which 
it hasn't had for a long time" 
from the social benefits demands 
of the workera. 

Mr. Benya, for Ids part, coun- 
tered in an interview with a 
West German newspaper that pri- 
vate enterprises have been say- 
ing they are being ruined by 
taxes beginning in the days cf 
toe First Republic, “but it was 
the Republic that went to ruin." 

— U-S. 



Where does one of 
the top hanks in Germany 
fit into this picture? 


(And where 
doyoucomein?) 


ThSs e Munich — faring rowing, thriving 
centre of business end finance, in the pros- 
perous Stale of Bavaria. 

Bavaria. Home of a people who are open 
and friendly. And who, when it comes to 
business and finance, combine this personal 
friendliness with enormous professional drive. 

This rare combination is what makes Bayeri- 
sche Landesbank so attractive to fellow bankers, 
businessmen and institutional investors. In ad- 
dition, the Bank is large - with truly substantial 
resources. We’re one of the major "universal* 
bonks in West Germany. Bankers to the State 
of Bavaria, we’re also on integral port of Ger- 
many’s most powerful financial organization - 
the savings banks network. Our balance sheet 
total is close on DM 60 billion. And we’re one of 
Germany’s foremost issuing houses. 

Expertise ? Without it we wouldn’t be where 
we are today. 

And here’s where you come in. If you're 
looking fora strong financial partner, 
we have both the expertise in docu- 
mentation and the necessary funds. 

If you’re setting up business in Germany, 
or seeking import-export financing - 
see us. We know our market intimately, all 
the pitfalls, all the opportunities, from the ground 



up. Our experience is solidly based, and tra- 
ditional trading links with the North and the 
South, the West and the East, as well as access 
to a huge nation-wide network of associated 
sayings banks, local universal banks, form part 
of this broad capacity. And we have specialists 
in trade financing to advise you. 

Our service facilities induae all commercial 
and investment banking activities, with spedal 
emphasis on fixed interest loans. Eurocredits 
through a wholly-owned subsidiary in Luxem- 
bourg, and foreign exchange dealings. Baye- 
rische landesbank is also authorized to issue 
its own bearer bonds which, together with the 
funds from regional savings banks, guarantee 
well-balanced sources for medium and long- 
term refinancing. 

Sound banking. Solid growth. And a special 
human touch few other banks can match. 

That’s what makes Bavarian banking different. 

When you need German banking expertise, think 

about those two ingredients: "Bavarian drive 
and friendliness' and get in touch with us. 
Bayerbche Landesbank Girozentrale 
8 Mynehen 2, Brienner Strasse 20 
Tel: 217H, Telex: Foreign Dept 5 24324 
Cables: Bayembank Munich 
S.W.LFX Address: BYLA DE MM 
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Music Turns Whole Country Into One Large Performing Arts Center 


By David Stevens 


(HTT).— Mare than, by 
' any other means, it is torough 

music that Austria presents Itself 

to the wor l d and attracts the 

world to its doors. 

If Vienna still considers Itself 
“Birope’s music capital" and Aus- 
tria presents itself as the “land 
of muste," tote is historical fact 
that weighs heavily in Austrian 
life today. Vienna and the 
provincial capitals maintain a 
busy, typically oeutral European 
musical life that in toe summer 
accelerates to the point that the 

whole co u n tr y scans to be one 
large center of perfuming acts. 
This te canted to toe rest of the 
world through toms, films, tarood- 
caste and recordings. For Austria, 
mudc is big business. 

The historical debt is immense. 
Ihe repe rt ories of the world's 
symphony orchestras end opera 
houses would be all but unrecog- 
nizable today tt it were not for 
the classical; romantic and post- 
romantic music tbat came from 
Vienna. 

In little more than half a 
century, Haydn, Mozart, Beetho- 
ven. Schubert and their lesser 
colleagues produced the entire 
body of rfiwiMj music, most of 
tt from Vienna or within its 
cultural orbit. The late 19th 
century brought Brahms, Bruck- 
ner, Mahler and Hugo Wolf, lead- 
ing virtually without a break to 
the New Vienna School of Arnold 
Schoenberg, Alban. Berg and An- 
ton Weban, and ito extensive in- 
fluence an post-Warid War n 
composer* 



Herbert von Karajan in Salzburg . 


Strangs Dynasty 


Vienna also means toe elder 
and younger J ohann steams and 
their dynasty, who transformed 
toe lowly country dance into the 
Viennese watte and created the 
Viennese operetta. The Wiener 
SaengertaabenH-the Vienna Boys’ 
Chdr — are not only musical 
a m bassadors to toe world, but as 
part tf toe HofkapeOe, whlto sta>- 

pU» musk, far the Sunday masses 
in Che fhrmer tapertal chapel, 
they represent a fi ve-cent u ry-old 
musical tradition. 

A night out in Grtnziog might 
include Schrammel music, played 
by a uniquely Viennese quartet 
of taro vkrttas, guitar and accor- 
dion, or music by one of toe 
totqottous zStaer-p lacfceas made 


famous in the film "The Third 

Man." 

Salzburg (actually not incor- 
porated in Austria into! Napo- 
leonic times) was the rite of the 
tost opera, pertained north of 
the Alps (1617) and, of course, 
the birthplace of Mooart. It also 
gave the world toe Christens* 
hymn "SMeot Night, Holy Night,” 
co-authored by a parish priest 
and church or ganis t to toe Salz- 
burg counbyride, am the Ttspp 
FamSy Sogers, celebrated in 
“The Sound of Music." 

XT Vienna's, and Austria’s, 
mueteal Mfe today is too conser- 
vative to put it in the forefront of 
European musical life, at tea*, it 
haa much to c o nserve. Th» em- 
phasis Is on performance and 
performers, and toe state takes a 
tenge flnmciaj hand in support- 
ing such tnatoutoag as toe Vien- 


na State Opera, the Vienna Phil- 
harmonic and the SaJzbuzg Festi- 
val. About $14.6 million is ear- 
marked for music in the 1978 
n ational budget, but "his gives 
only a hint of the state's role in 
promoting music. It does not, for 
instance, ti y-Hw ti e toe four 
theaters' in Vienna-the State 
Opera, the Vollcsoper, and the 
BurgGheateris two houses— with 
an annual budget of about $66.7 
million, about 80 per cent financed 
by the state. This cost the tax- 
payer $32.7 rallHon Un 1976) for 
toe Sate Opera alone, although 
top prices are now up to $80 a 
scat for certain performances. 

Affection 


But there is mete than tax 
money behind toe attention, of 
the Viennese tor their opera. Its 
problems, intrigues and scandals 


are almost deity material for the 
city’s newspapers, am they ax* 
foBnwtd by YfecaMB who rarefy 
If ever set foot in the place. 

The State Opera's pride of 
place 4s reflected in the moon- 
mental bufldJng on the Blog- 
rtrsGse that it has occupied stoca 
I860, except for the d ecade fol- 
lowing several direct hits it took 
during an ABted air raid oo 
March 12, 1945. During tbat pe- 
riod, the company ptayed to the 
Theater an der Wlto.whfie top 
priority was given to rebuilding 
the house oo the Ring— the stage 
with the most modem equipment, 
toe 1^00-eeat auditorium, in its 
Imperial wbtte-ahd-goid splen- 
dor. It was reepened ocl Now. 5, 
1955. with a performance of 
Beethoven’s “Fldetto” that was 
carried to crowds in the street 
by kradspeai&r and around toe 
world by radio. 

The State Opera has had its 
glorious eras and <te chaotic ones. 
Among the former were Gustav 
Mahler'S period as director s$ 
the turn of toe century, toe 1920s 
under Richard Strauss, toe im- 
mediate postwar period under 
Josef Krfps when Corns to other 
European capitals again exported 
Vienna* Moeart style, and snort 
recently toe dtnectarial era of 
Herbert van Karajan (1957-64), 
who shook toe dust of Vienna 
from his feet for IS years, but baa 
remained Anstrte’s dominant mu- 
sical personality from hte plat- 
form In SeJrixng. 

Vienna* second opera boose, 
the Vdkaoper, outside toe city 
cento:, offers opera at mace ac- 
cessible prices, explores areas of 
tibe repertory not found at the 
State Opera, particularly oper- 
etta. and <waa one of the tort 
European opera houses to 
the American muricaL TheKam- 
meroper offers onall-soate rarities 
wtih ymmg ringera In a ouafl 
downtown theater and in toe 
summer in Schoenbxunn Palace. 

The 150 mem b ere of the state 
Opera orchestra, are civil aar- 
vanits, bat In private Ere they are 
also I n de pe n d e nt m embe rs of toe 
"EtaShannanfe BepnMlcft — toe 

V lmm Phflh>HBi«Hiw J rfiM i be- 
gan its independent concert activ- 
ity ta 1842 and gives 10 pales of 
subscription concerts In Vienna 
each, season, la arttHtton to festi- 
vals and tours. . The tauft of Vien- 
nese concert bf e is saribtaed by 
tbe city* "second arcberira," the 
Vienna Symphony, jointly sup-. 


ported by-the state and toe dfy. 
la toe poovlncea principal oper- 
rtta, orchestral and music con- 
servatory activities are maintain- 
ed in Una, Gras, Salzburg and 
fcffltorook, bat & fe daring the 
riumner festival season, that the 
provinces take over from the 


The SahhuEg Festival, founded 
in 1920 by a group that included 


Max JEeedobanK, Hugo von Hof- 
mannsthal and Richard Strauss Is 
arguably the granddaddy of tbe 
modga European muste festival. 
It is Austria?* prestige wimnifT 
attraction wth costly produritens 
and top performers, toe lian's 
share of state support ($1.7 mil- 
noo in 1976), end stunning prices 

(up to $120 a seat this year for 
operas— although $3.30 will still 


get a seat for the more modest 
concerts. Karajan is not only one 
of tbe directors of the summer 
festival, but (Usp is toe rounder 
and chief perforine**— with bis 
BertfuL P hfthwrmnnte Orchestra of 
siBii M h m -g fo Easter and Whitsun- 
tide festivals. An aU-Mbrart 
week tn January completes Salz- 
burg's festival offerings. 

Elsewhere, toe Vienna Ftettval 


a lu?h 
season. 


Weeks I May -June i are 
point in the eapttoib 
summoning a special effort from 
the city's theaters and concert 
organizations. Brtgenz (lateJuly- 
August) has interesting programs 
and modest prices on the banks 
of the Woerthersee. and Styrfaa 
Autumn i October, in Gra z! I s 

devoted to all aspwte of cootisn- 
porery art. 


The Theater Shows Signs of JNew Life 


By AJan Levy 

VIENNA OECD. — The Josef- 

* stadt theatrical quarter has 
come alive and aglow this winter 
with a flicker faintly recalling 
the foment of Max Reinhardt's 
heyday. 

Reinhardt's old— and. in recent 
years, greyly eminent— Theater 
hi der Joaefatedt witnessed tbe 
return of a prodigal daughter 
when Krista Stabler, 35, came 
home in a storming revival of 
Odon von Horvath's “Faith, 
Love, Hope” 

Alter some success in Vienna's 
German-language thea- 
ters, Miss Stabler left Austria 
for Switzerland and Germany 
more than a decade ago because 
“it’s not good for young artists 
to stay here. That’s why so 
many of the good actors in Ger- 
many are Austrian, i know how 
to act, bat I didn't learn how to 
wort until I went abroad. Here 
it was too 'achlampig* (sloppy), 
with good actons and directors 
giving less than their best” 

Miss Stabler attr i b ute s some 
of this “schlamperel," oddly 
enough, to generous government 
subsidies to the arts— enabling 
V ienn a to offer more live cultural 
entertainment assy ni ght of toe 
week than New Ycrt or London. 
As i d e from toe East European 
natio ns, which attach ideological 
strin gs, no other country in toe 
world does more per capita far 
its arts t han , Austria. Some 
theatrical run as nigh 

as 90 per cent of annual budget, 
which, in Krista’s opinion, en- 
courages ta-TOTi^ to “coast 

on their contracts.' 1 

She frit herself “getting this 
way" in 1969, ‘When she was 
“Paying boulevard comedy in my 
rieep in Munich for 4,000 deutache 
marks (then worth about $1,000) 
a month." so she dropped out 


into the counter-cultural scene 
for three difficult years before 
working her way back into the 
limelight with small progressive 
theaters in Vienna and West 
Berhn. 

Vienna^ English Theatre’s es- 
teem was built painstakingly 
upon 15 years of hard work and 
ruthless profesatanallsm. Founded 
in 1963 by American actress Both 
Brinkmann and her Austrian 
director husband. Franz Bch&fra- 
ne k , it sold itself— first to a small 
but devoted pu blic , then to the 
Austrian schools — as a forum for 
British aadTAmertaan plays prop- 
erty pertained by professionals 
whose mother tongue is Tengiish 
Out of this came & aeries of suc- 
cesses leading to & municipal 
subsidy in 1966, & federal subsidy 
not haig after (though tefaq sub- 
sidy has never exceeded 20 per 
cent) and, in 1974, a permanent 
home on josefsgasser & 250-seat 
turn-of-the-century neo-baroque 
jewel box that was adapted to 
modem technology at & cost of 
more than $250^000. 

ance then, Vienna’s English 
Theatre has had a Tennessee 
Williams world premiere (Keith 
Ba x ter and Ruth Brinfe-mann in 
‘The Bed Devil Battery Sign"), 
for which toe playwright spent 
much of ten weeks ‘working closely 
with director B c h A f r an ek, and a 
couple of Continental premieres 
without ever relaxing toe stan- 
dards that have made it the 
arty theater of Its kind on the 
Continent of Europe: 

Just outside Josefsadt, 

Vienna's two national theaters— 
toe Burgtheater, once an invio- 
lable fortress «i«i more recently 
a musty museum of German 
classical rf yana, nnri {hf smaller 
Akademietheater— arc showing 
mgn» of revitalization under 
new chief. actor Achlm Benning. 
A few foreign breezes have help- 


ed clear the air: “TToilus and 
Cresrida," Shakespeare in Ger- 
man gtaged by Terry Hands of 
Britain’s Royal Shakespeare Com- 
pany; two outwardly co m ic one- 
act protests by the persecuted 
Prague playwright Vaclav Havel; 

M a - k Frisch's Ironic “Bleder- 
naaa M id the Firebugs" an a 
provocative double bOl with Gott- 
hold Eph raim Lessing’s two- cen- 
turies- old ‘“Hie Jews." 

Far the creative ferment that 
engenders original plays Made In 
Austria, one must gaze 125 miles 
south of Vienna to the provincial 
capital of Graz, — where Peter 
Handke. now living tn Paris, came 
Into his own; where Wolfgang 
Bauer, whose success has spread 
abroad, stm. lives; and where 
Gerhard Both, whose satiric 
“Longing,*' scored last autumn, is 
rumored to be dickering with 
Paul Newman over a future vehi- 
cle. 

“If you're good, you leave Aus- 
tria" is a saying heard more often 
outside than inside the country. 
In any event, it is simplistic. It 
Is truer to say that, artistically, 
Vienna is a living museum— 
where most of the world's best 
and some of Its worst is exhibit- 
ed. though all too often with the 
“SchlampereT that Miss Stadler 
deplores. And more to the point, 
tbe Austrian public Is an ex- 
tremely sentimental and con- 
servative one, so younger play- 
wrights like the belligerently 
avant-garde Handke «"d the 
hyper-realistic Bauer are pro- 
phets with honor, but so great 
following, In their native land. 

Nowhere are the trends at 
present-day Austrian creativity 
more visible than to the fb» 
arts. Many of Austria^ best and 
brightest painters live elsewhere. 
Thfi w tn H fwia dmkf «nd 

exhibitionist, Frfedeosneich Hm>- 


dertwasser. commutes between 
Venice g™f New Zealand; Llse- 
totte Hnehs. whose urban nalfa 
delight the child in all of us. 
lives In Venice but exhfldts la 
Vienna's Galerie WUerhle: anti 
the greatest of thou all. Oskar 
Kokoschka, who Just turned 
92. lives in VUleneuve. Switzer- 
land. “Mr. OJ3L" has recent- 
ly gone back to portraits and 
etchings after a bout with 
gfrgrt cructfistopa and retains his 
affiliation with tbe Galerie Web: 
in Salzburg. 

Peter KUtsch, 43. who paints 
lovely 16th-century baroque 
orientalia, lives in the woods of 
Lower Austria with his Japa- 
nese wife when he isn't away . 
in quest of jet-age i n spiration. 

In Vienna, the School of 
Fantastic Realism. Is now bo 

jostituUooahzed tbat— with the 
amusing and cotarful exception 
of Arik Burner. 46—115 best- 
known practitioners are aU weal- 
thy wph with professorships and 
status symbols and very ttttte 
prospect of or desire for further 
artistic growth. Rudolf Hausner 
goes on drawing variations of Us 
“Adam” as though be were tbe 
last as well as first man on earth. 
Anton Lebmden’s still-life land- 
scapes grow stiller and Wolfgang 
Htttter*s work more ornate and 
sweet with each passing yea r— 
though one of Butter's pupil?, 
Klaus Karma, who paints almost 
exclusively with black oil and gold 
leaf, Is displaying symptoms of 
genius at exhibits around town. 

Of ah the Fantastic ReaBsts, 
the one who monopolizes the 
Viennese hmcMgfat toe most Is the 
eerio-religlcuB Ernst Fuchs. «. 
tbe best graphic artist of the. 
group, who has ventured into , 
stage design in Vienna. Hamburg 
and Munich with great success 
and goes about town here in his 
Rolls-Royce and ubiquitous fez. 
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